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THE FINANCIAL SITUATION. 

The elections have served to be of absorbing interest 
the past week. There appears to have been no land- 
slide of voters in New York City. The candidates for 
the more important offices whom the public had previ- 
the successful all 
elected, but by a much smaller vote than anticipated. 
District Attorney Jerome’s vote was, under the cir- 
cumstances, 2 marvel, for although the plurality was 
less than anticipated, it reached the substantial figure 
of 11,400; Mr. Hearst’s vote was probably larger than 
it had bee timatec any but his own followers; 
yet as a number of the Re] embly nominees 
were elected where Democrats usually have heen, it 


nominees were 


ously assumed as 


? Wey 


n ¢ 


Rao 
15S 


yublican J 
was assumed that the ante-election report of a swap of 
votes between the party leaders had been carried out 
in that particular case. 
however, 
McClellan. 

renzsons unusually satisfactory that his plu- 


was, 
Mayor 


so mal 


rality, which was only 3,400, had been reckoned as a 


His administration had proved for 


minimum at as many thousands. 
It was, however, hoped and supposed that after the 
votes had been counted and declared that the election 


excitement would come to an end. On the contrary, 


it seems that Mr. Hearst did not mean to have his | 


“ampaign close with so short a record. The reaping 
of an aft th of noxious weeds has proved to be a 
fitting sequel to a 
than the sowing of the seeds for just such a growth. 
A legal proceeding was begun by Mr. Hearst Tuesday 
evening and an order granted at 10:30 o’clock the same 
Whether the order was legal or not remains, 
It seems certainly 


ws 
erma 


canvass that has been little else 


night. 
of course, for the courts to decide. 
to have been very loosely drawn if its execution as 
varried out was allowable under it. The order, judged 
from the outcome, makes it appear as if the applicant 
for the order must have drawn it. 


press would certainly be just suited for its rampant 
indulgence. 

In the first 
ecuted 
order which should have 
daylight it was one affecting the handling of 
covering the evidence of the truth or untruth of the 
These boxes likewise contained all the 


the order was drawn, signed 
li an 

carried out in broad 
} 


place 


and e in the night. there ever was 


been 


OXeS 


fraud charged. 


ballots for all the candidates running and used at the 


election held on that day. Here were a large number 
of parties equally interested with Mr. Hearst in the con- 
tents of these boxes and who in fairness ought to hav: 
of the proceeding, and yet noone of them 
notified. Even Mayor MecClella: 
the transaction, so that he might, like Mr. 
| 


t 


had notice 


was was not in- 
formed of 
Hearst, have had the opportunity to send watchers 
to look after the evidences of his election and sce that 
the boxes were not tampered with while being trans- 
to Election Bureau. The York 


of November 9 reports that “scores of Hearst 


- 


ferred the New 
“Times” 
followers at 
orders for watching the removal of the boxes.’ 

It was reported by the same paper that it was about 
lo’clock in the night when the police began moving the 
No one was there 


gathered his headquarters to receive 


boxes to the Bureau of Elections. 


to receive them, so that the reserves were ordered out 





The most disappointment | 
felt in the plurality announced for | 


For if there had | 
been an evil spirit abroad tampering with ballot boxes, | 
the execution of the order as described by the morning | 








! VoL, LXXAL 


RONICLE. 
from the Tenderloin station to watch the boxes on 
the sidewalk till the Bureau opened.” Indeed, ‘‘from 
midnight Wednesday until 5 o’clock Thursday after- 
noon Manhattan’s vote stood in tront of the head- 
quarters of the Board of Elections.”” During all that 
time the ballots were either piled up in wagons or 
strewn along the curbs. What credence can be given 
to the contents of those boxes after such a midnight 
journey as that and such an opportunity during the 
subsequent hours of exposure for manipulation by 
Mr. Hearst’s followers? Had Hearst’s object been 
to hide the guilt of hisown partisans, he could not 
have concocted a scheme more thoroughly suited to 








that purpose. 


The state of Russian affairs seems to be fearfully dis- 
turbed and disheartening to those who had been antici- 
pating a better outcome under the influence of the 
|Czar’s conciliatory course. The mutiny and riot at 

Cronstadt this week makes one almost despair of the 
This is especially true, when it is related that 


future. 
rapid-firing machine guns were used against the rioters 
while the rioters were marching through the town 
| shooting and terrorizing the inhabitants; also butcher- 


‘ing and burning the Jews without mercy. Perhaps 
| these accounts are greatly exaggerated. We must 
| 


Just now progress seemed to be making head- 
way towards Of 
course what is being attempted there is beset by great 
difficulties, and after all may be futile. Count Witte 
had formed his Cabinet, and it was stated to be composed 
|of men distinguished by integrity, devotion to work 
| and administrative capacities of a high order. But he 
says: “I find myself confronted by a mighty ocean and 
with only a cockleshell on the shore. You say the boat 
will carry me across to the other shore, and I enter it 
That prob- 
' ably expresses correctly the desperate character of the 
Count Witte stands between the only two 
considerable 


hepe so. 


an organized reform movement. 


: 


| because there is no other craft in sight.” 


situation. 
parties Russia seems to contain. No 
‘rate conservative sentiment would be 
has existed there. 


growth of mod« 
‘natural with such a government 
Violence and cruelty in the ruling classes produce in 
the people no thought but of violence and cruelty as a 
remedy and method of securing relicf. 

So it comes about’ that Count Witte has no con- 
_stituency—he has got to build up one. That is the 
hat If the Cabinet has a 
‘staying power there is a possibility of its gathering 
strength and stability by slow degrees, if it also shows 
l Of course it cannot grant universal 

But omitting that, it can encour- 
One good and probably 
faving grown 


ed 


ry 
“ 


+ 
L 


problem confronts him. 


special wisdom. 


suffrage at present. 
age dclay in some measure. 
tranquilizing act has been reported as | 
out of the Cronstadt rict and its suppression; that is 
the removal of General Trepoff from the office of Gov- 
ernor-General of St. Petersburg and Assistant Minister 
of the Interior. If we judge rightly, his administra- 
tion has been the personification of harshness and 
cruelty, exciting the violent hatred of the people. The 
members of the Zemstvo Congress, which is to meet 
November 19, will, it is feared, bring with them no 
spirit of compromise. Count Witte, however, is a 
power in a matter of conciliation, and as he has the 
Czar’s ear, he may have the means for staying the harsh- 
ness of the demands of the Congress. We draw some 
optimism for the future of Russia out of the settlement 
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of the Finland difference. That affair seemed full of 
difficulties. They have been harmonized. The Rus- 
sian Government is not going to be changed by magic 
into a Constitutional Government with all its various 
discordant peoples at peace with one another and with 
it. That calls for time—probably a long time. In 
the meanwhile, the least gain towards that end will be 
looked at hopefully. 

The election and the electoral contest (as Mr. Hearst 
calls it) have both of course had some effect on Stock 
Exchange values. The former was less important, 
but the latter disappointed speculators, as it kept the 
election an unsettled quantity. Other than stated, 
the situation in that particular is viewed differently 
by different people, according as each individual gives 
more or less weight to the hysterical work of the con- 
testant. Passing these, both of which if alone would 
probably have but little influence on Stock Exchange 
business, we have the money market as the foremost 
incident of the week. After the election, at the open- 
ing Wednesday, money ruled at 614%; from that figure 
the rate for call loans quickly rose to 10%, at which con- 
siderable money was loaned. Since then the highest 
rate has been 15% ,and the close yesterday was at 15%. 
These high rates seemed to have but little effect on 
foreign exchange, and consequently that feature was 
looked upon as a bad one, indicating, as assumed, that 
the foreign trade conditions were running decidedly 
against the United States, the argument being that if 
10 and 15% could not force an inflow of gold from 
Europe the foreign situation, is more against us than 
has been generally believed. Probably the truth is 
that the extreme rates are generally thought to be 
temporary. When the public settles down to the 
view that high rates are required by the conditions 
and likely to stay for a time at least, foreign exchange 
may break. It must be remembered that our asso- 
ciated banks, so far as cash is concerned, are in a poor 
state. Last Saturday’s return only left a little more 
than $2,000,000 surplus. This week the demand from 
the interior has come from every section, while the 
banks have also been losing by Treasury absorption. 
The bank return of to-day will consequently require 
further contraction in loans. 

The interesting remarks made by President Stuyve- 
sant Fish of the Illinois Central Railroad Company 
at the annual meeting of the stockholders on October 
18 have been issued in printed form. The document 
is a very instructive one and merits wide circulation. 
We adverted to the address in our issue of October 21, 
but our comments were based on the telegraphic 
synopsis of the speech, and the full report now at hand 
discloses some further facts and features not touched 
upon by us at that time. Mr. Fish lays particular em- 
phasis on the increased service rendered the public. 
The comparison, it will be remembered, was between 
the results in the calendar year 1876 and those for the 
fiscal year ending June 30 1905. In the earlier year 
the Illinois Central Railroad moved 51,238,031 passen- 
gers one mile; in 1905 it moved 583,481,895 passengers 
one mile, showing an increase of over 532 millions. 
The number of tons of freight moved one mile has in- 
creased in an even greater ratio. In 1876 the move- 


'5,294,537,140 tons. In other words, the service ren- 
! dered in 1905 formed 1,138% of that rendered in 1876 
' in the case of passengers and 2,100% in the case of the 
‘freight traffic. Of course, in the interval the road has 
‘been considerably enlarged, but even on the basis of 
{the units of service rendered to the public per mile of 
road operated there has been a most marvelous expan- 
' sion—that is, in 1876 the units of service (passengers 
‘and freight combined) were only 285,142 per mile of 
| road, whereas for 1905 the average was 1,404,378 per 
mile. 

Mr. Fish points out that in considering the increase 
‘in service rendered it must be remembered that at the 
'end of 1876 the Illinois Central Railroad Company had 
‘been operating the whole of its lines in Illinois for 
' twenty years and the lines in Iowa for more than nine 
years, and that the railroads which have since been 
taken over and are now operated by the company are 
of much later construction, and when taken over had 
a comparatively light traffic. That is to say, the in- 
crease in the density of the service rendered upon the 
old lines which were in operation in 1876 has been 
much [greater than is indicated by the figures given, 
which cover all lines now operated. However, taking 
the figures as they stand, they sliow, it will be seen, 
that during the late year the company rendered to the 
public with respect to each mile of railroad operated 
a service which is nearly five times as intense as was 
the service rendered in 1876, while: the volume of the 
service rendered has increased in respect to passengers 
varried one mile more than eleven-fold and in respect 
to tons of freight carried one mile fully twenty-one 
times. Mr. Fish concluded his remarks in these 
words: 

As it has now become quite the fashion, even among 
those occupying high places in our Government, both 
State and Federal, to decry the railroads for failing to 
perform their duty towards the public, I want in this 
manner to demonstrate to you, who collectively own 
this property, that this company has done, and is 
doing increasingly, its duty to the public. Permit 
me to add that I believe this fact is appreciated in the 
territory served by the company in which so many of 
the stockholders live. 

In the tabular statement presented by Mr. Fish 
there are various other facts and figures revealing the 
same trend—showing, we mean, that the benefits 
from the operation of this large system have accrued 
mainly to the public, to shippers and employees alike, 
and that the proprietors, the shareholders, have 
fared not nearly so well. The Illinois Central, as will 
be recalled, declared two extra dividends of 4% 
each out of the late year’s earnings, but even with 
this extra distribution the total payments to the 
shareholders were only 7%, whereas in 1876 the rate 
of dividends per annum was 8%. The credit of the 
company, through the excellence of its management, 
has increased to such an extent in the interval that the 
average rate per cent per annum of interest paid on 
the funded debt in 1905 was only 3.78%, as against 
an average of 5.44% in 1876. But notwithstanding 
this lowering of the interest rate, only 14.89% of the 
entire gross receipts was available for distribution to 
the shareholders in 1905, as against 21.70% of the gross 
receipts so available in 1876. On the other hand, the 
employees in the service of the company have been 





ment was 264,602,314 tons; in 1905 it was 5,559,139,- 


benefited in the same way as the shipping and travel- 


454 tons, an expansion in the marvelous figure of {ling public. The number of employees is now 31,223, 
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as¥against 4,573 in 1876. The amount paid out in 
wages in 1905 was $20,902,737, as against but $2,548,- 
047 in 1876. Most important of all, the amount paid 
in wages formed 42.22% of the gross receipts in 1905, 
as against only 36.19% in 1876. Furthermore, the 
average yearly wage of each person employed was 
$669 47 in 1905, against $557 19 in the earlier year. 
And the Illinois Central Railroad of course does not 
stand alone in this respect. Similar comparative 
figures for other large systems would in nearly all 
eases reveal the same result. Under these circum- 
stances, is it any exaggeration to say that United 
States railroads have been in the highest degree public 
benefactors? 

The statement made by the “Iron Age”’ of this city 
that the country’s pig iron production has established 
The demand 
Orders 


a new high record occasions no surprise. 
for the metal has been on an enormous scale. 
for iron and steel products in all their various forms 
have been pouring in in such a way that producers 
have scarcely found it possible to take care of the 
same. And the activity and buoyancy have been 
apparently increasing with each succeeding week. 
The railroads have been the principal factors in this 
movement, there being, one would imagine, no limit 
to their orders for new equipment, for rails and for 
everything needed in the operation of a railroad. In 
part these extraordinary orders have followed from 
the fact that last year, owing to the antecedent trade 
depression, the roads restricted their purchases to 
absolute necessities. Now, with their facilities taxed 
to the utmost they find it imperative to arrange for 


these deferred purchases and for current wants at! 


the same time. 
the prosperity of our railroad transportation interests, 
the whole outlook in the iron and steel trades would 


If anything should occur to disturb 


unquestionably change very suddenly. Fortunately 


According to the 


c 


no danger of this kind threatens. 
statistics compiled by the ‘Iron Age” the production 
of pig iron in October, as already stated, exceeded all 
records, reaching 2,053,127 tons for the coke and 
anthracite furnaces, to which must be added, it is 
stated, about 30,000 tons for the charcoal furnaces. 
This compares with 1,899,500 tons produced in Sep- 
tember and 1,741,935 tons produced in July. The 
rate of production for the country is, therefore, close 
to 25 million tons per year. On November 1 1905 
the capacity of the active furnaces in blast was 460,449 
tons per week—of course, the very largest ever re- 
ported. What a contrast this presents with some 
very recent periods will appear when we say that on 
August 1 last year the production was only 246,092 
tons per week, and on January 1 1904, which was the 
period of intense depression in the trade, the output 
was no more than 185,636 tons per week. These 
figures relate entirely to the make of pig iron—the 
raw material which lies at the base of all other forms 
of iron and steel. The record with reference to the 
finished products of iror and steel is much the same. 
As showing how enormous the output of the steel works 
is, our contemporary points to the record of the plants 
of the United States Steel Corporation, which alone 
in October produced 1,172,951 tons of steel ingots. 


The Imperial Bank of Germany on Saturday of 
ast week advanced its official rate of discount from 





5%, at which it had stood since October 3d, to 544%. 
With this exception there was no change in official 
rates by any of the European banks this week. Com- 
pared with last week unofficial, or open market, rates 
were steady at London and at Paris and % of 1% 
higher at Berlin and at Frankfort. 

The striking feature of the statement of the New 
York Associated Banks last week was the reduction 
in the surplus reserve by $10,076,650, to $2,354,275, 
the lowest since April 4 1903, when it was $2,130,825. 
The cash loss last week was $7,405,100; loans were 
increased $16,453,000 and deposits $10,686,200. 
Twenty-seven banks were below the reserve of 25% 
cash to deposits and one institution held as surplus 
a sum more than 14% millions greater than that 
shown by all the institutions. The bank statement 
of this week should reflect, among other items, the 
transfer hither from San Francisco of $905,000 
and the transfer hence to New Orleans of $1,300,000, 
to Chicago of $500,000 and to St. Louis of $800,000. 
Refunding operations thus far, since they began in 
| October, have resulted in the exchange of $41,375,500 
3 and 4% bonds for the 2% consols. 


The quite unfavorable condition of the banks, as 
regards reserve, which was disclosed by last week’s 
statement; apprehension lest the result of the muni- 
cipal election might be of a disturbing character, 
and calling of loans by some of the larger banks, 
caused a sharp advance in call money to 8% on 
Monday. On Wednesday further calls of loans and 
an unsettled feeling due to preparations to contest 
the election influenced a rise in rates to 10%. On 
the following day expectations of another unfavorable 
this week which might the 
| reserve the limit induced additional 
| calls of loans and the rate rose to 159%—the highest 
{since April 3 1903. Secretary Shaw was in the city 
| 





statement 
below 


| bank carry 


9 5! 4 
to ha, 


on that day and it was reported that he would en- 
deavor to relieve the situation by increasing deposits 
|of publie funds in the depository banks; it was stated, 
| however, that he had, after consultation with lead- 
ing bankers, decided that Treasury intervention was 
undesirable. 

Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 
15% and at 44%, averaging about 8%. Banks 
and trust companies loaned at 6% as the minimum, 
though the majority placed their funds at the higher 
rates ruling each day. On Monday loans on the 
Exchange were at 8% and at 444%, with the bulk of 
the business at 644%. On Wednesday transactions 
were at 10% and at 6%, with the majority at 74%. 
On Thursday loans were at 15% and at 6%, with the 
bulk of the business at 8%. On Friday transactions 
were at 15% and at 744%, with the majority at 12%. 
Time loans were in good request for the shorter dates 
and quotations on good mixed Stock Exchange col- 
lateral were 6% for sixty days, 534@6°% for ninety 
days, 54% for four and 5@514% for five to six 
months. Scarcely any business was done in com- 
mercial paper and rates were nominally 5@514% 
for sixty to ninety day endorsed bills receivable, 
5@5%% for prime and 54@6% for good four to 
six months’ single names. 





The Bank of England’s rate of discount remains 
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unchanged at 4%. The cable reports discounts of 
sixty to ninety day bank bills in London 4@4%. 
The open market rate at Paris is 24,@3% and at Ber- 
lin and Frankfort it is 44%@5%. According to our 
special cable from London the Bank of England 
gained £378,945 bullion during the week and held 
£31,888,685 at the close of the week. Our cor- 
respondent further advises us that the gain was due 
to imports of £620,000 (wholly bought in the open 
market), to exports of £55,000 (of which £5,000 to 
Ecuador and £50,000 to the Continent), and to ship- 
ments of £186,000 net to the interior of Great Gritain. 

Though money was active and higher early in the 
week, foreign exchange did not materially respond to 
this influence until Thursday. The market fell off on 
Monday, reacting, however, towards the close, owing 
to a good demand for remittance for the settlement 
of maturing finance bills and for stocks sold for Euro- 
pean account; there was also some inquiry for bills 
for the transfer of Japanese balances. On Wednesday 
the tone was firmer because of a continued demand 
and a meagre supply of bills, both commercial and 
bankers, and though there was a slight decline in the 
afternoon, influenced by the 10% money rate, the 
market partially rallied at the close. On Thursday 
it opened heavy and fell off until the afternoon, when 
the rise in call money to 15% caused a withholding 
of the demand, bankers preferring to employ their 
funds in the loan market, and there was a sharp fall 
in all classes of bills to the lowest of the day. France 
finance bills were drawn to some extent and there were 
also fairly liberal offerings of sterling loans, both oi 
which contributed to the decline in the market. 
Bankers express the opinion that the November ma- 
turities of finance bills have now nearly ail been either 
settled, or provided for through the procurement oi} 
contracts for cover, and therefore that this special 
demand for exchange will soon subside. So far as the 
remittance of Japanese balances is concerned it is re- 
garded as probable that the untransferred sum will be 
retained for employment in our money market. at least 
so long as it can be used to as great ideniienn as it 
ean be in London. Grain exports are now increasing 
in volume, and though this commodity does not add so 
largely to the supply of bills as does cotton, its export 
will have some influence in contributing to the current 
requirements of the market. There appear to be 
some indications that the cotton export movement will 
soon be resumed in normal volume for the season. 
But even then the large imports may keep the market 
bare of exchange. Gold received at the Custom House 
during the week $77,521 , 

Nominal rates for sterling exchange are 4 834@ 
4 84 for sixty day and 4 87@4 87% for sight. The 
market was steady on Saturday of last week and, 
compared with the previous day, rates were 5 points 
higher for long and short at 4 8320@4 8325 for the 
former and at 4 8675@4 8685 for the latter. On 
Monday the tone was generally heavy at a decline of 
30 points for long to 4 8290@4 8310, of 20 points for 
short to 4 8655@4 8670 and of 15 points for cables to 
4 8715@4 8730. Tuesday was the election holiday. 
On Wednesday the tone was firmer at an advance 
of 10 points for long, to 4 83@4 8325, of 5 points for 
short, to 4 8660@4 8670 and of 5 points for cables, 
to 48715@4 8725. On Thursday the market was 





weak, breaking heavily 50 points all around in the 
afternoon. Long fell to 4 8250@4 8265, short to 
4 8610@4 8625 and cables to 4 8665@4 8680. The 
market was weak on Friday, with long off 35, short 
20 and cables 25 points, compared with the previous 
day. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 


Fri. Mon. Tues, | Wed., | Thurs.,|_ Fri., 
Nov. 3. Nov. 6..Nov. 7.\Nov. $.| Nov. 9: Nov. io. 











}80 cayaié 84 84 E | 84 | 83% ~ 8316 
~~ QO. csad 'Sight__ 4 874 874% | L 8746 | = 
Baring (60 days : 84 84 E 84 84 | 83% 
Magoun & Co___.__/ Sight.. 4 8744 8744 C | 876% | 8744 | 87 
Bank Britis 160 days i 8 | 84 > i 831g | 831g 
North America- --.- Sight... 4 874% 8744 I 87% | 87 | 87 
Bank of \60 days 4 84 84 Oo | 84 84 8346 
Montreal........../Sight.. 4 87% 87% N 874% 87% 87 

Canadian Bank 60 days 4 84 &4 | 84 84 R84 
of Commerce -__-_- Sight_. 4 8744 87% H 8714 8716 87% 
Heidelbach, Ickel- 1 Saye 48 84 oO 84 83% 83}g 

heimer & Co __.__- 4 87% 878 L 8716 87 | 87 
 - {60 ro 4 84 S4 1 | $4 834% | 83% 

eos Se ee Sight_. 4 8714 8734 > | ee} mR 4 

_ ~y chant ha ank \60 days 4 84 &4 S4 84 

bieocee ll Sight... 4 8714 st Ly Y | 87% | 874% | 87% 





‘The neat dewed on F viday at 4 $215@4 8225 for 
long, 4 8590@4 86 for short and 4 8649@4 8650 for 
cables. Commercial on banks 4 8134 @4 82 and docu- 
ments for payment 4 8114@4 8234. Cotton for pay- 
ment 4 8114@4 815¢. Cotton for: acceptance 48134@ 
4 82 and grain for payment 4 825, @4 8234. 


The following gives the week’s movement of. money 
to and from the interior by the New York banks: 


Net Interior 


Week ending Nov. 10 1905. 
Movement. 


Received by Shipped by 
N. Y. Banks. N.Y. Benks. 


© uw trreney ir on TRG CAFE ~~ $4,143, 000 7 $7,846,000 ' Le Loss $3,7 703, 3,000 
old 1 075, 000 2,056,000 Loss * "981 1/000 


$9,902, 009) Loss $4,684,000 





‘Total gold and legal tenders. -- j ~ $5,21 


With the Sub- Treasury operations the result is as 


follows: 


Week ending Nor. 10 1905. 





Out of | Net Change in 
__Ban rks. | Re nk Poldi ngs. 


taans interior move nent as above 
sub-‘Treasury operntions........ 





21, ta Y'000 I ase 


$3 l (052 .000 Loss $6: 





Total gold and legal tenders. -- 


‘The following table indiecaten the iieiaen, of bullion 
in the principal E uropean banks: 








Narember 9 1995. November 10 1904. 


Rank of Gott, Ss & “T. Total. ~~ Gold. is ~ Silver. ; Total. 








£ £ £ 

teneland _ - : . cane 888,685 33,806,87 6 Pe $06, thy 
Vrame ... j 44°, 811,25 "849.513 104; 293.7 fas 43 981,333 14s, O85 
Germany a, 24,958 ‘0 9 Oni 009 59, oat ) ‘900 34° 

huss eM 194,000 98, 310°C "0 
Aus.-! tunh _ y 000 48° A75 r 

Hpain — 14 4,848 
it Lily. 
Neth ids - 
Nat.elg.o 














1,604, 333 4 ‘993; ‘000 


06 103,302,092 $91,049,598 560,87 1,558 105.9 07, 17.300-470,57 75.004 
768°R" 10495 1 





Tot. week 388,3 y' 
Tot. prev.388, 047, FOL 10 103, 401,387 491,449 088 56 

a The division (bet. een gold and silver) wiven in our tae of colo ano ouilon 
in ‘the Bank of Germany and the Bank of Belcium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be securate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold ani 
silver; but we believe the division we make is a close anproximation. 

The Austro-Hungarian Bank Statement is now issted in Kronen on. Hele 
instead of Gulden and Kreutzer. ‘The reduction of the former currency to ling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents, our cebie correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of couversion by dividing 
the amount of Kronen by 24 instead of 20 











THE ELECTIONS. 

There are several ways in which the remarkable 
results of last Tuesday’s elections may be regarded. 
The inference commonly drawn is that the vote 
represented an uprising of the people against what 
is known as “boss dictation.”” This view of the 
case, so far as it goes, is undoubtedly correct. 
It is certainly true that the watchword of the 
campaign which appealed most immediately and 
forcibly to the people, from Maine to California, 
was denunciation of political bosses. But while this 
phase of the campaign was of predominant importance, 
we greatly doubt if it would have attained such a 
place without the coincidence of two other factors in 
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the canvass. One of these, beyond any question, 
was the popular resentment and indignation which 
have been growing rapidly during the past year, over 
the succession of scandals brought to light in public 
affairs and in the business world. Let us grant that 
many of these scandals have been exaggerated as to 
their significance on the general situation; nevertheless, 
the fact that investigations as to wrongful use of 
other people’s money have been constantly in progress, 
affecting even the important executive departments 
of the Federal Government, and that the findings 
have been very severe, gives excuse for the popular 
feeling. 

Along with this has come the wide publication of 
magazine articles dealing with the corruption of party 
governments in many, particularly of the larger, 
cities. The influence of these and similar articles 
would have been great on an electoral campaign, even 
had they not been reenforced by the wilder utterances 
against the ‘‘ Money-Power” by magazine sensation- 
mongers—utterances which caught the more ignorant 
portion of the public all the more quickly because they 
were so extravagant. And if this element in the situa- 
tion were not enough to explain why this week’s elec- 
tion was chosen for a rather general overturning of 
existing powers, the fact might well be alleged that 
the normal time for one of this country’s habitual 
reactions in political sympathies was overdue. It 
has been so frequent an occurrence as to become a 
recognized tradition in politics, and a truism in political 
theory, that at intervals of five years or thereabouts 
the mass of voters, including both ignorant and intel- 
ligent, swing away from the party which has previously 
received the bulk of their vote, and transfer enormous 
majorities to the other side. Of this nature were the 
famous political reactions of 1882 and 1890, each of 
which was as radical in its nature, as widespread 
geographically, as varied in the particular issues al- 
leged in the different sections of the country, and yet 
as uniform in its general tendency as has been the 
political reaction of the present year. Indeed, we 
have even been inclined to think that some such reac- 
tion would have come in American politics a year or 
more ago but for the gravity of the minority party’s 
blunder on the currency question in the campaigns 
of 1896 and 1900. and the business prosperity of the 
recent years. 

Possibly because it was so long delayed, this week’s 


reaction has been proportionately violent. It is a 





highly interesting fact, to be judged in the light of the | pa 


Republiean Party's huge majorities of the past few 


| 

| 
elections, that the struggle outside of New York City | 
ha een | rely 9 struggle between contending cle- | 
ments in that party itself. In Philadelphia, for ex-| 
ample, party lines were so far obliterated that the cor - | 
test against the Republican machine was led by the 
eity’s Republican Mayor. In Ohio, the man whose 
denunciation of the Republican “boss” of Cincinnati | 
had much to do with the party’s overwhelining defeat 
of Tuesday was Secretary Taft. In New Jersey, the 
contest at the polls last Tues lay did not excite one- 
half the interest that was converged o1 ynt 
at the primaries two mouths ago, when tl 
the Republican leader in the north of the State w 
contested and overthrown by a Republican who took 
the field against him. We mention these considera- 


tions largely by way of showing that there is al-| 


ways a way out for the American people in a 
demonstration of political independence, even when 
they seem to have surrendered their destinies implic- 
itly for the time to one or the other of the great 
political parties. 

In most respects it may be readily discerned that 
the New York City election was governed by precisely 
the influences which we have described. There were, 
however, some peculiar elements in our own municipal 
struggle which call for separate comment. Mr. Jer- 
ome’s extraordinary independent canvass for the 
District Attorneyship, and his equally remarkable suc- 
cess, may plainly be put down tothe popular uprising 
against dictation of convention nominations by the 
‘“‘bosses” and to a general desire to have in the prose- 
cuting offices men in whom the community at large has 
confidence. The case of the Mayoralty vote is, how- 
ever, somewhat different. It is impossible to explain 
the extraordinary vote of Mr. Hearst except as a 
demonstration of popular unrest and class feeling. Let 
it be noticed that the vote polled for this candidate— 
225,166 out of 590,866, or much more than one-third 
of the total vote—was cast for the nominee of no estab- 
lished party and for a candidate running without a 
regular organization. It is perfectly plain, then, that 
the bulk of this vote must have been drawn from one 
or the other of the older parties, and the problem, 
what it means, may well be considered. 

Is this heavy vote in Greater New York such a sign 
of popular unsettlement as to warrant misgivings over 
our political and industrial future? We have no such 
belief. In the first place, the promises Mr. Hearst’s 
partisans made were sufficient alone to attract all the 
elements of social discontent at present existing. The 
people were led to believe that everything was to be 
given them at half-price and labor was to be paid for 
at double the present price when Mr. Hearst was elected. 
A good illustration of the force and alluring power of 
such promises are found in the 3-cent ride on the Brook- 
lyn Rapid Transit Railroad and the 15,000 plurality in 
Brooklyn for Hearst. Let it be remembered, how- 
ever, in judging whether this outburst means 
a permanent political change, that the logi- 
cal time for a Socialist explosion on election day 
arrived in 1894 and 1896, immediately after the period 
of depression and hard times. In 1894 the result, so 
far as concerned New York City and the country at 
large, was to throw a large majority back from the 
party in power to another and equally conservative 
rty. In 1896, open avowal of Socialist propaganda 
ui the Presidential platform and by, the Presidential 
candidate brought at the polls in November so indiffer- 


fent a response as to put wholly out ofj power, for many 
ars to , the party which nominally stood back 
iarations. In shert, it was the specific 
promises of individual gain and the spectacular way 
in which the whole campaign of the present season 
carried throug it. produ - 
, 
Some of the grounds which were active in 
» t ame as controlled in Pennsylvani 
The feelings of politieal unsettlement an 


lictation which pervaded all t! 


jmade tl voters who entertaine 


the line of least 


thes ere led astray by the 


eue and the appeals of 











a> ott bet 








Nov. IL /905 ) 





THE CHRONICLE. 1405 








papers is hardly to be wondered at. But that we 
have in the figures any indication of the rise of a Social- 
ist party which is hereafter to control elections in this 
country, we no more believe than we believe that the 
similar overturn in Philadelphia means the rise of a 
new party, or than we believed in 1886 that the vote 
for Mr. Henry George which, like that for the third 
ticket of last Tuesday, was a strong second in the poll, 
meant that the single tax and socialistic reforms were 
on the way toward enactment. The nineteen ensuing 
years have shown whether they were or not. 





NEW RAILROAD PROJECTS AND THE PACIFIC 
COAST—ARTICLE II. 

In the last issue of the “Chronicle” attention was 
directed to the new movement of railroads westward. 
In the following table we bring together the various 
Pacific roads now in operation and show the dates 
on which they severally were opened: 


DATE OF COMPLETION OF PACIFIC LINES. 


(1) Union Pacific-Central Pacific, to San Francisco, etc. 
To San Francisco, via Union Pacific. .............-.----- May 10 1869 
Via narrow-gauge lines of Denver & Rio Grande and 
Rio Grande Western (now members of the Gould 
system) May 18 1883 
To Portland, Ore., via Oregon Short Line RR. (controlled) 
and Oregon Ry. & Navigation Co., northwesterly._.Dec. 1 1884 
Via standard gauge of Denver & Rio Grande (also « Wei-e 
Colorado Midland, then controlled by Atchison, now 
by D. & R. G. and Col. So.) and Rio Grande 
Re Ee CEN ee Nov. 16 1890 
To Los Angeles, via San Pedro Los Angeles & Salt Lake 
Ry. (one-half owned) __--- RIT re ae er Pie BE aApril 18 1905 


(2) Southern Pacific to Los Angeles and Goshen (thence to 
San Francisco over Central Pacific), the Eastern con- 
nections being— 
Via Deming, N. M., and Atchison Topeka & Santa Fe Mar. 18 1881 
Via Sierra Blanca, Tex., and Texas & Pacific. _.--- dJan. 1 1882 
= Via El Paso, Tex., and Gal. Har. & S. A. (controlledjhJan. 15 1883 


(3) Northern Pacific RR. to Portland, Seattle and Tacoma 
Via line of Oregon Ry. & Navigation Co. (then allied 
with Nor. Pac., now in Union Pacific system), Uma- 
tilla, Ore., to Portland, Ore., thence over line owned 
to Tacoma and Seattle_-_ ss Sept. 8 1883 
Via own switchback over Cascade Mountains- --- -- -. July 1 1887 
Via Cascade Tunnel (owned) ........ ............- May 27 1888 


(4) Atchison Topeka & Santa Fe, via the Atlantic & Pacific 
RR. (then partially, now fully, controlled) to the 
Needles, Cal. 
Connection made at the Needles with Southern Pacific Oct. 21 1883 
Trackage rights secured over Southern Pacific to San 


Oy. iia ite tsiniinntadtannna walneal Oct. 1 1884 





Via own rails to San Francisco. _-------- ecaveccouy 1 i 

(5) Canadian Pacific Ry. trans-continental line (to 
MRED acc nk chacascdians Meekeeaniuabokas -zJune 28 1886 
(6) Great Northern Ry., St. Paul to Seattle._.........--- May 5 1893 
a Opened for through trafiic May 3 1905. d Opened for through 
traffic about Feb. 11882. h | ut this date. k Opened for freight 
traffic May 1 1900; for passe:ger trafic July 1 1900. 2x For passenger 


trains June 28; for freight trains a month later 


Examination of the foregoing data discloses a 
cycle of from twelve to fourteen years in the advent 
of new railroads to the shores of the Pacific. Twelve 
years, lacking seven weeks, elapsed between the 
opening of the Central Pacific-Union Pacific line— 
May 10 1869—and the establishment of the next 
through route, namely that via the Southern Pacific 
and the Atchison, passing through Deming, N. M., 
on March 18 1881. 

The following three years was a period of extra- 
ordinary activity with respect to changes in and 


additions to the Pacific roads. In January 1883 | 
I | States their only avenues to and from the East. 


the Southern Pacific made connection with its con- 
trolled line, the Galveston Harrisburg & San Antonio, 


at El Paso, Texas, forming an unbroken road under 


one contro! from theiGulf of Mexico to the Pacific. | 





In September of the same year (1883) the Northern 
Pacific reached the coast, using the line of the Oregon 
Railway & Navigation Co. (shortly thereafter allied 
with it, but now in the Union Pacific system), until 
its own switch-back over the Cascade Mountains was 
completed July 1 1887, this in turn being superseded 
a year later by the Cascade tunnel. In October 1883 
the Atchison began running its trains to The Needles 
in California, and a year later under a trackage agree- 
ment with the Southern Pacific it was enabled to 
carry its passengers direct to San Francisco. This 
arrangement lasted until July 1900, when the Atchison 
laid its own rails through to San Francisco Bay. In 
December 1884 the Union Pacific commenced train 
service between Council Bluffs and Portland, Oregon. 

In Canada the transcontinental line of the Cana- 
dian Pacific was opened in July 1886, or nearly twenty 
years ago. Passing by this event as ex-territorial, 
we reach the Great Northern Railway, which was 
opened through to the Pacific on May 5 1893. The 
sequence is therefore as follows: (a) The Central 
Pacific-Union Pacific, 1869; (b) the Southern Pacific, 
the Northern Pacific, the Atchison and the Union 
Pacific (Oregon Short Line) lines, 1881-1884; (c) 
Great Northern, 1893. And now after a similar 
interval still other roads are affording evidences of 
another progressive era. 

As bearing on the position of the Pacific Coast 
with respect to railroad facilities, we have compiled 
the following tables. The first two of these gives 
the population and assessed valuation of California, 
Oregon and Washington for a series of years. 


POPULATION OF PACIFIC COAST STATES. 








1900. 1890. 1880. 1870. 
CR on ccca stews eek 1,485,053 1,208,130 864,694 560,247 
SG cincddencacntuns des 413,536 313,767 174,768 90,923 
I ai cccacctanann 518,103 349,390 75,116 23,955 
ee 2,416,692 1,871,287 1,114,578 675,125 

ASSESSED VALUATION (000 omitied). 

1904. 1900. 1890. 1880. 1870. 
California. ~~~ $1,548,699 $1,218,292 $1,101,137 $666,400 $277,538 
a 188,058 117,805 114,078 48,483 31,799 
Washington_... 298,461 237,583 217,596 10,642 
Total ___.._.$2,035,218 $1,573,680 $1,432,811 $738,591 $319,979 


Since the arrival in 1869 of its first transcontinental 
road, and the only one up to this time running direct 
from the East to San Francisco, California, we see, 
has tripled its population and has increased about 
six-fold in assessed valuation. In the meantime 
only two other independent roads and one semi- 
independent line (the San Pedro road) have reached 
the State from the East. 

In 1886, three years before the Northern Pacific 
began its transcontinental service, the States of 
Oregon and Washington had an aggregate population 
of only 250,000 and a total assessed valuation of 
some 72 millions. In 1590, three years prior to the 
completion of the Great Northern, these figures had 
become, respectively , 663,000 and 351 millions, while 
to-day the population must considerably exceed a 
million, or four times what it was in 1880, and the 
valuation 486 millions, or nearly seven times the 
first year’s total, although the two companics named, 
along with the Union Pacific, still afford to these 


As further indicating the development of this field 
for railroad service, note the growth in commerce 
and bank clearings. 
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EXPORTS AND IMPORTS OF PACIFIC COAST. 
(0008 omitted.) 


company in the fiscal year covered by the present re- 
port earned a very substantial sum over and above its 


$ $ 8 $ $ $ | requirements for fixed charges. 
Year end June 30. 1905 1900. 1895. 1890. 1880. 1870. ane . — > , 
San Francisco... 96,599 88,238 61,142 85,627 67,581 29,974 The location of the system is indicated in the name 
Puget Sound..... 51,222 25,052 8,027 3,631 = 379) “Seaboard.” It stretches along the South Atlantic 
Willamette, Ore 10,334 10,005 5,682 4,368 4,390} Small ‘ P Ea : . 
iwi 7,224 5.796 1.498 2.547 2,208! seaboard from Richmond and Norfolk as the Northern 
one > 165.379 129,001 76.349 96.173" 74,558 }termini through North Carolina, South Carolina, 


BANK CLEARINGS (000 omitted). 


1905. 1900. 1895. 1890. 
(Calendar Year.) 10 months. Year. Year. Year. 


San Francisco- 


Seattle ___- aconccs 241,642 130,323 25,692 56,753 
Bortiond, Ore..........- 185,964 106,500 59,702 93,442 
Spokane -.--- Ppaepeomae 128,599 56,255 20,0069 anmna 
Tacoma . enaae 130,875 43,763 28,643 46,635 | 
Los Angeles Linkonecn, ee 122,692 62,124 32,165 | 
Salt Lake City ies die 161,884 120,790 63,734 261,044 


29 months. 

The export and import trade of San Francisco in 
1870, just subsequent to the opening of rail com- 
munication with the East, aggregated less than 30 
millions of dollars; in 1900 the total was more than 
88 millions; for 1905 (the years end June 30) the 
amount was 96 millions and at the present time, we 


understand, the city’s shipping business is expanding | 


at a rapid rate. 
The most striking gains on this score, however, 
are those shown by Puget Sound, Washington, which 
has now far outrun its formal rival, Willamette, 
Oregon; the ocean trade for the former in 1880 
being only $379,000 and for the latter $4,390,000. 
In 1895, after the Great Northern had joined the 
Northern Pacific in serving these districts, these 
items jumped to 8 millions and 55 millions, respec- 
tively, while in 1905 they were no less than 51 millions 
and 10 1-3 millions. It is not surprising, in view of 
this record that at Seattle, the chief city of Puget 
Sound, one hears the belief expressed that that is to 
be the banner municipality of the Pacific Coast. 
The figures of bank clearings are interesting as 
disclosing the condition of general business in the 
cities named, especially the remarkable increase in 
activity this current calendar year, and the par-| 
ticularly noteworthy advance in the case of Los 
Angeles, which, although its foreign commerce is 
small, being only $810,291 for the late year, reports | 
the total amount of its bank clearings for the first 
ten months of 1905 as over 31% times what it was 


pict | 


for the same period of 1900, and in excess of 25% 
of the aggregate shown for San [rancisco in 1905, 
contrasting with 12% in 1900. While the growth 
in population, wealth and business thus indicated for 
these Western States and cities offers no excuse for 
the promotion of poorly located roads, financially 
and strategically weak, the intermediate country 
traversed, as well as the termini, demand careful 
consideration for each and every railroad. 








THE SEABOARD AIR LINE REPORT. 


The annual report of the Seaboard Air Line Railway 
Company shows that the faith of the promoters of this 
undertaking in its success is being justified. Though 
the system is not yet getting anywhere near the full 
benefits from its various new extensions, and more par- 
ticularly the extension from Atlanta, Ga., to Birming- 
ham, Ala. (under the name of the Atlanta & Birming- 
ham Air Line Ry.), traffic and earnings are rapidly 


..$1,497,412 $1,029,582 $692,079 $851,066 | 


| Georgia, down into Florida, in which last-mentioned 
| State it has a large network of roads extending almost 
| to the extreme southern end of the Peninsula. Then 
| there are important latitudinal lines tributary to the 
main stem, including a line from Savannah to Mont- 
gomery, a line to Wilmington, N. C., and, perhaps 
| most important of all, the line to Atlanta, which has 
now been carried to Birmingham and Bessemer, Ala., 
' through the construction of the Atlanta & Birmingham 
| Air Line, already referred to. Originally composed 
| of heterogeneous and disjointed pieces of road, it has 
| been welded together (through the construction in re- 
| cent years of various connecting links and new f 

and tributaries), so as to make a well-knit and quite 
Given adequate facilities 
land careful, energetic management, there scems no 





’ 
eeaers 


| serviceable system of roads. 
reason why its traffic should not steadily develop. 
As already stated, the business of the system has, 
even as it is, been expanding in a satisfactory way. 
Not counting the Atlanta & Birmingham Air Line Ry., 
which comprises 194 miles, the system embraces 
2,611 miles, and the aggregate of the mileage has not 
varied much from this figure for several years. With 
a further increase of $890,534 in the late year, total 
gross earnings have been brought up to $14,201,943, 
at which amount comparison is with only $11,579,815 
}in 1901-02. Thus in the three years the addition has 


been almost 25%. In the late year, too, it was found 





possible to operate the road with greater economy. 
Excluding the water lines, the operating expenses of 
the rail lines (net including taxes) were 66.76°;, in 
1904-05, against 71.47%, of the gress earnines in the 
previous year. In ether words, with $390,524 inercase 
in gross exrnings, there was a reduction of $51,063 in 
expenses and taxes, and an increase of $1,838 in in- 
come from other sources, bringing the total gain in net 
income, as compared with the twelve months pre- 
ceding, up to $943,436. In brief, as against net in- 
come of $5,233,948 in 1903-04, the amount of such net 
income in 1904-05 was $4,177,384. The call for in- 
terest and rentals and other charges was only $3,005,- 
475, leaving, therefore, a surplus above the charges 
on the operations of the twelve months in the respect- 
able sum of $1,171,909. This is obviously a satis- 
factory showing at this stage of the property’s growth. 
The results do not include the operations of the At- 
lanta & Birmingham Air Line Ry., which was opened 
for through freight traffic on Dec. 5 1904 and for local 
passenger traffic on April 16 1905, though not for 
through passenger traffic until after the close of the 
fiscal year, namely on July 21905. The report gives 
the results of the operations of this line for the period 
from December 1904 to June 30 1905, and though 
these show a deficit below the proportionate fixed 
charges for this period, the deficit was not large— 
only $93,271. 

The reduction in expenses the late year followed en- 
tirely from a decrease in the cost of conducting trans- 
portation, more money having been spent upon main- 








developing, and—what is still more noteworthy—the 


tenance account than in the previous year. The de- 
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crease in transportation cost was due in the main to 
a saving in the item of fuel. Coal was purchased at a 
lower price than in the previous year, while at the same 
tit naller quantity was consumed of both coal 


‘twithstanding that the volume of busi- 
larger. One reason for the economy in 
che use of fuel is found in the reduction of the train 
mileage in moving revenue freight. This reduction in 
train mileage in turn followed from the heayier lading 
of the trains, the average freight train-load having 
been brought up to 182 tons from 172 tons the previous 
year. 

The road realizes quite high rates on freight—as 
rates go now-a-days—the average rate in the latest year 
having been 1.18 cents per ton per mile. Buyt with the 
development of the mineral traffie through the Birm- 
ingham extension, this condition of things, we may 
suppose, is certain to be materially modified. It 
should be understood that the average rate is relatively 
high, not because the charges per se are high, but be- 
cause there is an absence of the classes of traffic which 
bear the lowest rates. Aggregate freight tonnage in 
the late year was no less than 5,347,713 tons. But of 
this only 698,986 tons was made up of products of the 
mines, and even of this, 345,813 tons consisted of a 
special traffic not ordinarily found in the traffic of rail- 
roads, namely phosphate rock. The largest single 
division of traffic consisted of forest products—lumber, 
logs, wood, etc.—which in the late year contributed 
2,001,261 tons of freight. The agricultural tonnage 
amounted to only 821,011 tons, and the aggregate of 
miscellaneous articles and manufactures was 1,757,262 
tons. The character and composition of the traffic, 
we should judge, will be materially changed when the 
tonnage expected from the Birmingham extension be- 
gins to accrue. 

The affairs of the road have entered upon a new 
stage with the organization of a separate company to 
finance the company’s needs. It will be recalled that 
the Seaboard Company was incorporated in June 1905 
as a holding company to provide for the liquidation of 
the floating debt of the Seaboard Air Line Ry. and to 
furnish means for needed improvements, extensions, 
etc. Under this arrangement $7,625,000 cash is to 
be advanced to the Seaboard Air Line Ry. Co., the 
latter issuing new securities in payment for the moneys 
advanced. It is understood that the Seaboard Air 
Line Ry. will create a new mortgage at 5% for an ulti- 
mate amount of $18,000,000, the present issue under 
the same to be limited to present needs. Under this 
plan, which has been declared effective, over 82144% 
of the stock of the Seaboard Air Line Ry., common 
and preferred, had at latest date been exchanged at 
an agreed basis for the stock of the new Seaboard 
Company. Air Line Ry. shareholders had the right 
to subscribe for $7,625,000 of first preferred stock of 
the Seaboard Company (by which means the $7 ,625,- 
000 cash to be advanced to the Seaboard Air Line Ry. 
is to be raised) upon certain terms named in the agree- 
ment. 

The report makes no reference to this. arrangement, 
nor is anything said concerning the floating debt; but 
from the balance sheet it appears that on June 30 1905 
the company had notes payable outstanding to the 
amount of $2,403,216. The occasion that called 
these temporary obligations into being is made plain 
on the other side of the balance sheet, where there is 

~- 


and wood, 


ness Gone wa 





an item showing that the amount due from the Atlanta 
& Birmingham Air Line Ry. aggregated June 30 1905 
$3,137,711. Moreover, the remarks of President Barr 
in the report evidence that the company will have need 
for considerable new capital in the immediate future. 
After pointing out that conditions are very prosperous 
and that the territory tributary to the lines of the sys- 
tem is rapidly developing, Mr. Barr states that the 
business of the road has outgrown its facilities. Heavy 
expenditures for rail renewals and replacement of 
equipment, he declares, must continue for several 
years to come. Besides, he adds, large capital ex- 
penditures must be made to provide the necessary 
facilities for economical operation and to secure to the 
system its share of the increased business and enable 
it to maintain satisfactory service. These improve- 
ments to the property have already begun and must 
be carried forward, it is stated, and the railroad grad- 
ually brought to a higher standard if the company is to 
reap the benefit of its position and participate in the 
growth of the territory which it seryes—all of which, 
of course, is too self-evident to need any argument. 








TAXATION OF PERSONAL PROPERTY HELD 
BY TRUSTEES. 

The subject of the liability of trustees to assess- 
ment for taxation in this State has been plainly and 
definitely determined in two recent decisions of the 
Court of Appeals of this State. In People ex rel. 
Kellogg vs. Wells, decided last June, {the question 
raised was as to the extent to which one trustee, a 
resident, assessed jointly with another trustee, the 
latter a non-resident, could be taxed for the estate 
upon which he was administering. In the second 
decision, just rendered, the question raised was as 
to the relative assessments that might be made in 
the different boroughs of the Greater New York 
where one trustee resides in) one; borough and the 
second trustee in another borough. In both cases 
the rule laid down is that an assessment can be sus- 
tained only against the individual over whom the 
assessors have jurisdiction and he is liable only for 
his aliquot share of the total valuation. 

In this latest case, as in the earlier case, the action 
was against the Commissioners of Taxes and Assess- 
ments of the City of New York. The title of the case 
was The People ex rel. Emma L. Moller and Isaac P. 
Smith, as Executors and Trustees under the last will 
and testament of Joseph H. Godwin, deceased, against 
the several individuals acting as Commissioners of 
Taxes and Assessments. The relator Moller re- 
sided in the Borough of the Bronx and the relator 
Smith in the Borough of Manhattan. In{1904 Smith, 
as such executor and trustee, was assessed for per- 
sonalty at the sum of $150,000, the tax on which he 
paid. The same year both relators, as executors 
and trustees, were jointly assessed in the Borough 
of the Bronx at the sum of $150,000. A writ of 
certiorari was thereupon obtained for the purpose 
of canceling or reducing the assessment made upon 
the trustees in the Bronx. 

The Court of Appeals decrees that in assessing co- 
trustees in the City of New York for personal property 
belonging to an estate, each trustee should be assessed 
for an equal share thereof in the borough of his resi- 
dence. Each borough is for this purpose to be deemed 
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a separate tax district. The borough resident should 
alone be assessed for an aliquot part. If the assess- 
ment be against both the resident and the non-resi- 
dent trustee, certiorari will lie to relieve the latter 
of the assessment, resulting in a reduction of the 
amount thereof by one-half. The opinion was written 
by Chief Judge Cullen, who argues that while it may 
be true that under the definition of a ‘“‘tax district” 
found in Section 2 of the Tax Law, the whole city 
constitutes but a single district, since the assessments, 
in the several boroughs by the Deputy Tax Com- 
missioners are made subject to the direction and 
supervision of the Board of Taxes and Assessments, 
it is nevertheless plain that under the provisions of 
the Charter of the City (Chapter 17) a valid assess- 
ment for personalty against a resident other than a 
corporation can be made only in the borough in which 
the taxpayer resides. It is pointed out that Section 
892 of the Charter provides that in each borough 
office of the department there shall be entered in 
“the annual record of the assessed valuation of real 
and personal estate of the borough” the assessed 
valuation of the property within the limits of the 
borough, which book shall be open for public in- 
spection, examination and correction. Previous to 
the time for opening the said books for inspection 
the fact that the books are to be opened must be 
advertised in the City Record and in one or more 
newspapers published in the borough. Furthermore 
Section 894 provides that there shall be entered in 
each borough the names of the persons or corporations 
subject to taxation, and that if at any time prior 
to the Ist of May in any year it shall appear to the 
Tax Commissioners that a person assessed for taxa- 
tion on personal estate on the books or rolls of one 
borough has been assessed therefor on the books or 
rolls of another borough, they shall forthwith cause 
the assessment to be canceled and a new assessment 
made in the proper borough, and within five days 
thereafter cause written notice of the new assess- 
ment to be mailed to the taxpayer at his residence 
or business address. 

Judge Cullen says that ever since the case of Stuart 
vs. Palmer (74 N. Y., 183,) it has been the settled 
law of this State that for the imposition of a valid 
tax it is necessary that the taxpayer should have 
notice of his assessment in order that, if aggrieved, 
he may have a hearing and an opportunity to obtain 
relief. In the case of the ordinary annual taxes, 
the taxpayer must take notice of the provisions of 
the statute describing the time when the assessment 


If an assessment in a different borough is valid, why 
the provision, it is asked, for a new assessment in 
the proper borough, and why the requirement for 
notice to the taxpayer of the new assessment. 

Conceding, therefore, that for many purposes the 
whole city should be deemed to constitute but a 
single tax district, it is clear that each borough must 
be considered a separate tax district so far as are 
involved the provisions of Section 8 of the Tax Law, 
which enacts that every person shall be taxed in the 
tax district where he resides for all personal property 
owned by him or under his control as trustee or 
executor. The section further enacts that where the 
property is in the possession of two or more persons, 
as executors or trustees, each shall be taxed for an 
equal portion of the property held by them. Ac- 
cordingly, it is held that Moller and Smith should 
each have been assessed in the borough of his or her 
residence for one-half the estate. 

A somewhat curious anomaly attends the decision 
in this instance. The assessment against the relator 
Smith in the Borough of Manhattan is declared to 
have been regular and valid and is allowed to stand 
at $150,000, since no issue concerning the same 
was raised, the tax thereon having been paid without 
question. The assessment, however, in the Borough 
of the Bronx is reduced from $150,000 to $75,000, 
and the reduction is made on the express grounds 
that the assessment was against Smith and Moller 
jointly, and not, as in the Manhattan case, against 
the resident trustee alone. The theory on which 
, the assessment is cut, is that having been on the 
two trustees jointly, it was an assessment of the 
iwhole estate, and the trustee in the Bronx can be 
assessed only for his or her half of the total. Smith, 
residing in the Borough of Manhattan, the assessment 
against him in the Borough of the Bronx was invalid, 
and accordingly he was entitled to have the assess- 
ment canceled as to himself. On this phase of the 
matter reference is made to the decision mentioned 
above in People ex rel. Kellogg vs. Wells, where it 
was held that a joint assessment necessarily imports 
a valuation of the whole estate at the amount assessed, 
and can be sustained against the individual over 
whom the assessors had jurisdiction only to his aliquot 
share of the total valuation. In that case two execu- 
tors, one of whom was a non-resident of the State, 
were jointly assessed for $50,000. It was decided 
that the assessment could be sustained against the 
resident executor only to the extent of $25,000. If 
the boroughs of the City of New York are to be deemed 











books are open for inspection. He must examine 
the books and discover for himself whether he has 
been erroneously or excessively assessed for taxation. 
It was never intended, however, Judge Cullen declares, 
that the citizen should be compelled to examine the as- 
sessment books of each of the five boroughs in order 
to protect himself from improper taxation. This is 
made manifest by the provision of Section 894 already 
quoted, which prescribes the course of procedure 
when “a person assessed for taxation on personal | 
estate on the books or rolls of one borough should | 
have been assessed therefor on the books or rolls of 
another borough” which necessarily implies, Judge 
Cullen reasons, that there is only one borough inj} 
which the taxpayer can be properly assessed for 


separate tax districts within the provisions of Section 
8 of the Tax Law, no sound distinction can be drawn 
between that case and the present one. 

Answering the contention that there is an incon- 
sistency between the assessment of one half an estate 
in one borough at $150,000 and the other half in 
another borough at $75,000, Judge Cullen replies 
that such a result often follows. Had one of the 
relators lived in Niagara County while the other lived 
in New York, it was not only entirely possible, but 
by no means improbable, that the assessments of 
the two counties would have been for different sums, 
though theoretically they should have been the same. 
It is always possible, if not likely, this may occur 
where the same fact is to be determined by tribunals 





personalty, that is to say, the borough of his residence. , 


composed of different persons. 
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RAILROAD GROSS EARNINGS FOR OCTOBER. 

It is becoming more and more evident as the weeks 
pass that the extra passenger traffic to the World’s 
Fair at St. Louis played a very important part in 
swelling the earnings of many railroads last year. At 
all events the roads which were apparently most fa- 
vored in this way in 1904 are now obliged in many in- 
stances to report heavy decreases. This fact is also 
reflected in the general totals showing the results for 
the roads as a whole. At the end of this article we 
present our preliminary tabulations of the gross earn- 
ings for the month of October (comprising at this date, 

ecessarily, only the roads which furnish early returns) , 

e reveal an increase as compared with the earn- 
ing the same roads in October 1904 of $3,421,673, 
or only 5.46%. 

In the case of the separate roads there are, as al- 
ready stated, some quite considerable losses. Among 
these may be mentioned the Missouri Pacific, which 
reports $475,746 decrease; the Wabash, which has 
$392,944 decrease; the Illinois Central, which has 
$269,149 decrease; the Yazoo & Mississippi Valley, 
$238 ,212 decrease; the Texas & Pacific, $201,620 de- 
crease; the Missouri Kansas & Texas $195,461 decrease 
and the St. Loui s & South Western $65,645 decrease. 
Doubtless in some of these instances the yellow fever 
at New Orleans and some other points in the Gulf 
States has been an additional disturbing factor, but 
that the absence of the travel to the World’s Fair has 
been the all-important factor in the falling off, is evi- 
dent from the circumstance that most of these roads 
had large gains in earnings last year at a time when 
many others suffered decreases. 

On the other hand, outside the class of roads where 
the World’s Fair traffic has affected the comparisons 
there is this year a noteworthy record of improvement. 
Of course it is too early yet to have the figures for 
some of the very largest systems in the country, but 
we may mention as illustrations of such improvement 
the Canadian Pacific with its gain of $978,000 and 
the New York Central with its gain of $961,558, the 
Great Northern with its gain of $890,894, and the 
Northern Pacific with its increase of $853,137. In 
the South, the increase of $221,775 on the Southern 
Railway might be mentioned. Contrariwise, the 
Louisville & Nashville in the same section has a trifling 
loss this time, comparison evidently being with heavy 
passenger earnings last year over its lines to St. Louis. 
In the following we show all changes for the separate 
roads for amounts in excess of $30,000—whether de- 
creases or increases. This brings out strikingly the 
contrast between the roads with decreases and those 











—and this fact should be borne in mind in considering 
the relatively small ratio of gain the present year. In 
other words, comparison is not with diminished totals 
of earnings in 1904 (as was the case of some of the early 
months of the year), but with increased earnings. 
And this increase in 1904 followed, of course, heavy 
and continuous gains in the same month of previous 
years. Below we furnish a summary of the October 
totals back to ‘Tees. 
































| | 
| Mileage. Gross Earnings. 
October. | Increase (+) 

| Year | Year | in- \* Year Year or 

Given. Prec’ ng\cre’ Given. Preceding. | Decrease (—). 
Year. Roads | “Miles. | “Miles. ites. | =e $ $s $ % 
896 ....) 127, “92,815) 92,031| 0.85 13 
897...) 127 | 97,154) 95,865) + 8. 
898 ...-| 123 | 93, :681| 92/6384] + 61 
899 --"~| 105 | 947835 93,275) + 10.94 
900 ....} 3 | 88,014) 85,275 + 12 
901 -2--| 99 |101'364| 99698) BS 12:39 
902 .. 8 | 91,531) 89,611) + 71 
903 .. } 2 | 90,509 88,557) + 33 
904 67 | 83,724) 82,234 + 83 
I 1 80,243, 78,454 + 46 
ane. 3 1 | Oct. 31. 
896 . 122 | 91,414 ,650) + 3.25 
R97 _- 123 | 96,417! 95,128) + 56 
898 _. 123 | 93,681) 92,684) 73 
899 _. 102 | 93,464) 91,926 54 
900 -2--| 91 | 87,150) 84/411) 719 
901 __—_| 4 | 99'915| 98/259 10.98 
902 ....} 7 | 91,495 -575| 26 
eee 1 | 90,451) 88,499) 11.59 
904... 7 | 83,724) 82,234 + 19 
905 | 5) 80,243) 78,454, J + 06 








Note.—Neither the earnings of the Mexican roads nor ‘the mining operations of 
the anthracite coal roads are included in this table. 


It deserves to be noted that there was another draw- 
back the present year in addition to the loss of traffic 
to the World’s Fair—at least as far as the Southern 
roads are concerned. We refer to the shrinkage in the 
cotton movement. Whether this shrinkage be as- 
cribed to a smaller yield of the staple the present year 
or to the holding back of cotton from market by the 
planters, or to both causes combined, the fact is that 
the cotton movement was heavily reduced. The ship- 
ments overland were only 76,075 bales for the month 
in 1905 against 114,729 bales in October last year, 
while the receipts at the Southern ports footed up but 
1,425,666 bales against 1,726,984 bales in 1904, the 
loss in this last instance being, it will be observed, over 
300,000 bales. It is rather noteworthy, however, 
that while nearly all the large receiving points show a 
very decided contraction in receipts, Galveston got 
545,180 bales as against only 495,472 bales in 1904. 
As only 190,017 bales came into New Orleans during 
the month compared with 407,019 bales in 1904, 
the suggestion seems natural that the yellow fever at 
New Orleans caused a deflection of traflic from that 
point to Galveston, and this suggestion finds apparent 
confirmation in the losses in earnings sustained by 
certain prominent roads having lines to that point. 
We annex the following statement to show the cotton 
movement in detail. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND F 
JANUARY 1 TO OCTOBER 31 19095, 1994 AND 1903. ~— 












































with increases. pom October. Since January 1. 
i 1905. 1904. 1903. 1905. 1904. 5 
© PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 904. |__19038 
Increases Increases. | Sabine Pass, Ge | *tx:a02| “T7947 oon eiel SoztTtt|  BacBIT| toe aes 
Canadian Pacific... ._-- $978.000 | Iowa Central ..-._----- 30,741 | New Orleans....----- 190-017 407: ap 300/511 1,461,220 1.242.267 1.273 689 
N.Y.Cent. & Hud. Riv. 961,558 —— | Mobile -............ : y ¢ : 
Great Northern (2rds.). 890.894 Total (representing —  paecaae sir) 3781359 559 300'138 1 520;700 932'308 sil, as 
Rorthern Peciig-g-j-- §88182| | 20,onds) wenennnn-- apaazis Remmi 2) “BeaBt) "Baal “eas! al etal lh 
nn .M —_ ed, he - . e . Ue . 
d Tr. (Can.)3 roads 225,001 wo. Pac. Syst. (2 roads.) $475.75 746 128 118 598. 415 472 ‘74 
} te Ah Railway... 221.775 | W Wa ash aannesnenne 392944 92,328] 102.521/ 105.h07| 180,021) 185,857] 210,151 
& Rio Grande _. . nois Central_......--. a2 onan 
Denviias Northern "2. 192/900 | Yazoo & Miss. Valley... 142,658) 149.713) 100,983) 611-366) 350.352] 910.008 
Wheeling & Lake Erie . 96.885 | Texas & Pacific......-.- id > 
Colorado & Southern ..-. bey _ Sy - OF on Sec bert} 1,425,666) 1,726,984) 1,476,351|6,430,758/ 4,743,614|4,445,724 
Minn. & St. Louis.....-. < t. Louis Southwest... - i x a 
Buff. Roch. & Pitts aaa 64.479 mans ce ee sai 
hicago Gt. Western... 468 otal (representing * m 
Gece Onl. & Tex, Pac 43.576| roads) ........-..-- $1,838,777] | Nearly all other influences, aside from those men 
tioned, were favorable to large traffic and earnings the 





Dul. So. Shore & Atlantic 35,887 

As a result of the extra traffic to the World’s Fair at 
St. Louis, our total of earnings last year in pqonrons 
showed quite a good ratio of increase—namely 3.83% 


“present year. 


General trade remained active and 
prosperous, while the iron and steel industry showed 
‘almost unexampled buoyancy. Western roads also 
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had an advantage from a larger live stock and a larger 


grain movement. At the five leading Western live- 
stock markets, namely Kansas City, Chicago, Omaha, 
St. Louis and St. Joseph, the receipts of cattle in Octo- 
ber 1905 were 1,134,229 head against 1,045,886 head 
in October 1904, of hogs 1,243,213 head against 1,050,- 
088, and of sheep 1,305,250 against 1,143,988 head. 
The Western grain movement, as stated, was also 
heavier. The wheat receipts were larger (though the 
increase did not extend to all points—some points, 
indeed, showing heavy decreases), and there was 
quite a marked ‘gain in corn, and still more in oats. 
Combining wheat, corn and oats with barley and rye, 
it is found that aggregate receipts at the Western 
primary markéts for the four weeks ending October 28 
were 83,865,778 bushels in 1905 as-against only 69,148 ,- 
088 bushels in the ‘corresponding four weeks of 1904. 
The grain movement in detail in our usual form is set 
out in the following. 
WESTERN “FLOUR AND GRAIN RECEIPTS. 


. Os RS ES MS StS 
Toon -- Tie SSbaibhG S:FRcobo "syc87:385 Rotssess 






403,180 
253,570 











“ae - 410,57 1,173,380 101,650 1,230,000 3,539,900 158,400 
P%, io: 324,250 i, '482,634 95,950 710,800 3,005,800 212,800 
190 -- 260,745 1,985,639 1,358,445 2,019,350 582,500 65,054 
1904. --- 248,735 2 ‘262° 960 1,027,485 1,474,200 470,000 66,888 
1905_._. 485,000 315,000 724,400 1,500 54,200 
‘Deakie Rodd “abbied 486,380 192,000 314,700 2,045 16,638 
1 a $37 984 627,388 0 
1b6a- 29 b00 518,513 $312 248 ee 0 Sheen - “dandde 
Cs 6,23 76,031 361,007 1,563,617 2 
>, * . 2490 —s jw - - ee 
a Too 71:36 ibie7s «= oatsus «aROTIBO | ATSIS T2777 
ria— 

905 90,200 63,800 1,419,000 1,190,500 320,900 39,200 
100s. 142,500 80,800 1,495,000 1,013,200 464,000 32,000 
1905 772,200 7,567,572 38,096 2,134,639 2,903,270 152,463 
$004.... 646,400 6,004,267 # ___._- 3,126,329 2,763,608 224, 

Minneapol!s— 
1905. :_. be 12,285,972 284,150 4,758,780 .2,191,980 286,210 
1904. : 13'569,500 : 338211680 |1/889/290 487% 
Kansas City— 
gat 4 825.000 1,177,000 $32-400 ctshddd ~wedede 
1904. 2,587, 829,800 a  waesus « 
“Total of alt 
1905... . 3.417.289 31 3 10,117,074 27,098,551 43,962,046 1,158,70 
7904_. 2,161,531 ‘30,748,688 541,96 16,958,412 12,655,141 1,243,879 
Jan. I to 
Oct. 28. 
Chicago 
1905... 6,302 20,433,147 91,767 704 73,760,403 20,174,361 1,683,847 
P seer - 303, 19'156:469 74'642,643 621041°317 19°155'497 1'967'515 
M uwaurnce . 
1905..._ 4,983,025 5.808.280 2.416.850 6,548,100 11,882,751 677,380 
i 1,618,235 6,330,564 1,972,250 6,305,100 12,921,860 1,100,000 
SL, Lowis— 
1905 2,044,530 17,203,875 12,903,890 15,297,890 1,713,912 384,907 
ree 1,921,255 19,730,154 15,308,590 14,555,200 2,465,000 521,063 
1905 3,985,000 6,040,850 10,134,600 9,450 363,100 
b : 4,074,220 5,947,747 6,588,800 14,615 101,738 
etroit 
L905 . 233,150 1,271,772 4,664,107 ee: mabebsi  <bgue 
1 362° 460 2,026,666 3,400,825 Se sanecso ‘ohneuel 
Cleveland 
T9045 38,493 910,931 6,826,442 8,286,709 OS) 
Pp 1904 517,188 716,343 6,100,221 ft 114,986 140,220 10,677 
eoria 
1905 679 $44,200 10,733,800 9,015,000 1,611,100 226,900 
D {p08 729,955 779,200 14,208,000 9,339,300 2,170,900 219,600 
ith - 
“1905 3,005,500 16,828,935 261,058 6,866,287 6,812,897 377,496 
1904 . 2,167,800 17,417,653 ~281 9,027,270 5,915,972 715,042 
Minneapolis— 
1905... . 64,036,095 3,421,361 18 581,800 10,062,120 1,127,043 
1904... 60,791,861 2,745,756 1803 Us) 340 8,151,370 1,569,431 
Kansas City 
1905 31,975,700 12,832,700 ieee | delebe '* webbed 
1904 33:315.670 10; 963, 200 3,768,000 shih ‘ 
* Total of alt ~ ee 

905.... 7.875 151,868,762 155,388,518 52,340,339 4 840,673 

904 27 164 338800 1351313513 145'057.588 50! 935,434 6,205: 066 





To complete our analysis, we now add the following 
six-year comparisons of the earnings of the more im- 
portant roads, arranged in groups according to their 












location. 
EARNINGS FOR NORTHWESTERN AND NORTH PACIFIC GROUP. 
1996. rn. 1903. 1902. 1901. 1900. 
October. § Ss $ 
Canadian Pac 5, 203 ,000 4,488,264 582,403 2,774,826 
} a 5,00) 839,569 's 698,540 
237,203 
3,023,326 
216,985 
336,411 
424,654 
3,534/684 
Total - 16,759,817 14,647,368 11,246,629 
, @ Results are based on 111 miles less road. 
FARNINGS OF SOUTHWESTERN GROUP. 
1995. i904. 1903. 1902. 1901. 1900. 
October. $ $ s $ 
Col & South 566,773 497,245 467.518 
+ Den RioGr b,82¢ 1,689,176 1,597/9 1,081,187 
a & Gt Nor 665 or "628.6 591,413 
So 5 (75 














° Ks Mt ° x. Fex 2,105,465 L894, 85¢ 
Pr nT 7ORGR2 28 3.764: 590 
St L iy we ‘st "844.052 "909 ,697 "79,7 740 
Texas & Pac. 1/240)956' 1,341;776 5 1,168, '905 
Total .. 11,083,738 11)805.787 10,911,020 10,530,006 10,250,694 








EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





1905 1904. 1903. 1902. 1901, 

October. $ $ $s 623,00 
Buf R & P_. 810,878 746,399 710,166 704,513 585,957 
Chic Ind & L 538, ii 521,842 Bi sf Ht 378,479 
Gr Tr of Can; 2,514,034 2,394, 2,252,2. r| 2,094,098 

Gr Tr Wes} 3,569,182 3,344,181 581,547 8-45 348, 

DGH &M) 126,042 113,87 for" HO 97, 
[linois Cent_. 4,308,592 4,577,741 4,357,333 4,044,808 3,752,331 3,414°92 
NYC & H Ra__8,138,376 7,176,818 7,166,763 6,799,355 6,915,319 5,911,21 
Tol Peo&Wes 119,493 109,057 116, 117,313 110,371 108,265 
Tol StL &W. 345,751 329,982 290,278 co 245, gil.4za 

abash --... 150,221 2,543,1 2,206,295 1,970, 805, 1,643,002 
Wheel & LE_- 513,794 416,909 408,859 373,969 328,280 286,643 

Total ..... 20,489,555 19,749,041 18,999,219 17,689,124 16,961,523 15,080,267 


a The Fall Brook arden. the Beech Goes RR., the Wallkill Valley RR. and the 
Boston & Albany included for all the years 


EARNINGS OF SOUTHERN GROUP. 
1905. 1904. 1903. 1902. 1901. 1900. 


October $3 & $ g 
Ala Gt South, @304,134 298,766 274,320 239,431 239,683 196,879 
Ni NE 223,355 223,355 228,490 195,893 190,922 177 - 
Ala & Vicks 0126,868 121/882 108,270 
VicksSh&P 0129:518 129°518 134.670 


Cent of Ga_-. 1, 66 1,107,704 959,995 879" 96, 4 
CNO & TP_- 470818 4 606°760 5025 33 met 
Lou & Nash__ 3,552,825 3,554,761 3,413,903 3,156,572 2,775,303 2,552,864 
Mobile & Ohio (768/977 °784}942 ‘716; 639,675 '572'024 © ‘566/ 
Southe Ry 4 O98 444308 4,192'533 aseese s.b84It Py: 
Sou rn A « 
Yazoo & MV 616/239 °730:330 Sir} B00" 4 Pct 14 

Total .._.. 13,073,775 13,071,267 12,233,389 11,295,991, 10,204,284 9,616,814 
a Fig ures for fourth week of 1905 not yet_reported; taken as ear. 

> Fieures for October 1905 not yet reported; ba teeny same as last * Ay , 





GROSS EARNINGS AND MILEAGE IN OCTOBER. 





Gross Earnings. Mileage, 





Name of Road. j 
Inerease or’ 


| 
| 
| 











1905. | 1904. | Decrease. | 1905. | 1904. 
ee a eae 

Ala Great Southern._-| y185,912) y180,545) + 5,367 309| 309 
Buff Roch & Pitts....| 810, 378) 146.399) +64,479, 553) 553 
California Northwest 173,108) 404 3385) +15,723 
Canadian Northern...-| | 557, 100) £04,208 +152,900) 1,876) 1,399 
Canadian Pacific. __-__- j -| 9 Bards) + 978,000) 8, 
Central of Georgia. - --- 1,088,266) 1,107,704 —19,438) 1,878) 1,878 
Chattanooga Southern -| 11,357) 10,825 + 532) je 1 
Chicago Great Western) 795,059) 732,594| +$2-468) 818} 818 
Chic Indianap & Louisv 533,268 4 789) +28,479, 591 591 
Cie. Terminal Trans_ 150,564 137,030, + 13,584 102 102 
Cin New Orl & Tex Pac} 468,496 424/920 +43'57¢| 336, 336 
Colorado & Southern. - 629,583 560,414 +69,169, 1,118; 1,120 
Denver & Rio Grande_| 1,820,400) 1,648,700) 171.700! 2/470) 2'460 
Duluth Sosh & Atlan. 269,901) 234,014) +35,887 578 578 


Georgia South & Fla__| 150,578) 157,593) —7,015| 395) 395 
Grand Tr_of Canada. ) 
jrand Tr Western. | | 3,569,182) 3,344,181 Senay 4,085) 4,085 
Det Gr H & Milw. | 
Gt Northern—St P M 
M (inel’g E of Minn-_- 5,469,193) 4, 50 486| +869, 707] 5,701; 5,701 
Montana Central - 239,018) 7,831! +211 187} 250 0 
Gulf & Ship Island_ 159,105) Hf 7615) 
Illinois Central__--._-_- | 4,308,592! 4,577,741) 
Illinois Southern _._ __- ' 32,470) 24,654 


280 
—269" 149 4,374 
+7,816 137 


a 
torn 
WASH 
uae 





Internat & Gt North_-| 715,400) 739,846 —24,446) 1,159} 1,159 
lowa Central ._._-..-- 277,589) 247,118) +30,471; . 558 558 
Louisville & Nashville_| 3,552,825) 3,554,761 —1,936 4,101) 3,897 
Macon & Birmingham. 13,130; 15,841) —2,711) 97 97 
Manistique________ 3 4,547 9,698) —5,151) 64 64 
Mineral Range- ------_- 67,279) 65,009) + 2,270) 140) 140 
Minn & St Louis_-__-_-! 378,283 309,382) + 68,901) 798 642 


Minn St P & S88 M_-_--| 1,168,733} 905,583; +263,150! 1,876) 1,629 

Mo Kansas & Texas__-| 2,165,465! 2,360.926| 2): 

Mo Pac & Iron Mount’n, 3,587,743) 4,105, 986| —518,243) 5,849) 5,766 
Central Branch_ -_-- | "738449! 88; 38 





’ 38 

Mebile' & Ohio__.....- | 768,977 784,942 —15,965| 926; 926 
Nash Chatt & St L. | 907,357) ,01 +7,340) 1,226) 1,226 
Nev Cal & Ore._____-} 26,769) 25,588, +1,181 14 | 144 
N Y Cent & Hud River) 8,138,376) 7,176,818) + 961,558) 3,515) 3,490 
Northern Pacific. ___.-| 6,230,972) 5,377/8365| +853,137| 5.694) 5,610 
Rio Crande Southern. 50,697 42,749) +7,948 180} 18 

St Louis Southwestern. oes: 052! 909.697 — 65,645 1,308} 1,308 
Southern Indiana_-_- 127,206 129,976 —2,770| 172) 172 
Southern Railway - - - . - | 4, - O78! 4, 44°03, +221, 775) 7,195) 7,197 
Texas Central_____..- 90,781 +7,428) 27 227 


‘Texas & Pacific __-__- 1140, 136 1,841, 776 —201,620) 1,827) 1,767 


Toledo Peoria & West_! ie 493) +10,436;, 248 248 
Toledo St Louis & West} 345,751) 328, ae +15,769) 451) 451 
Virginia & Southwest. 81,729 53, “108! +28,621; 134) 134 
Wabash ---------~----} 2,160,221! 2,543,165) 392,944). 2,516}. 2,486 
Wheeling & Lake Frie. 513.794 416,909) +96,885, 469 469 


¥azoo & Miss Valley._| 616, 239 854,451) —238,212) 1,210 210) 1,197 
Total (51 roads). _- 166, 3,053, 039) (62, 631, 366) +3, 421,673 80, ),243| 78,454 


Mexican Roads (not included in| totals)— | 


Interoceanic of Mexico. 491,862 488,005) +3,857/ 736) 736 
Mexican International. 522, 945 586,334, —63,389! 883; 879 
Mexican Railway _-__-_- y348,000) y356,800) —Rk, ree 321 321 
Mexican Southern ____ y65,305 768,954 —3.64 263 263 


Nat RR of Mexico___- 1,096,595 949,890) +146, 708 1,813} 1,599 








u Figures here given are for three weeks only of the month in both 
years; fourth week not yet reported. 


GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. 





Name of Road. 1905. 1904. ju Increase. | Decrease. 
~ ‘ $ 
Ala. Gt. Southern. __._- y2,692,687) y2, 488, 037 204, er 
Buff Roch & Pitts_____- 7,141,971} 6,356,644) 785,: —— cases 
California Northwest ___ 1,381,749 1,300,062 3| Say sorinliantihes 
( sanadi: un Northern. 3,461,700) peeves 


Canadian Pacific ----| $3,331,342) 39,381,592 
Central of Georgia_..-_-| 8,463,778) 7.978.449 
Chattan Southern ______ 96,016 103,035 
Chie Tne a 4 rn ewe 6,528,487) 6,299, 123, 
i 4,850,526 4,459,647 
1,320,949) 1,264,742} 
76,080,288 15,586, 840 
1502. 434) 
31378 671) 


4,377) 





Gin N oO ‘t Tex Pac : 
Colorade & Southern_ 
Ten & Rio Grande. _____ } 14, 8 











ees be 


rt 





> Coes 
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Name of Road. 1905. | 1904. | Increase. | Decrease. 





$ x $ | ¥ 
1,435,547, 1,409,605, 25,942, -_._-. 


Geerate, South . ho ie 
rand Trunk o é | 
29,722,417, aad 1843,801; ...... 


ae Tr ‘Vaan i 
Detroit G H_ & M___}! 
Gt Northern—St PM &} 
incl’g East of Minn_- 


it ‘ 


36,042, 899 30,937, 450) 5,105,449; = -.--..- 








Mentana Central---_- : 2,076,856) 2,017,080 59,776; = ..---- 
Gulf & a Island... | 1,552,208; 1,503,357) CA. . aeaken 
llinois Central__-_-__-_-- | 39,671,530; 39,736,594) —-.__-- 65,064 
llinois Southern eee | 252,471) 246,912 it [eee 
) any oe & Gt Nor. | 5,142,088) 4,647,764, 494,324 —-_._.. 
owa Central __._.__..- | 2,237,715 2,038,295 ROG4ZG, ww cue 
Louisville f Nashville. _| 32,675,476 30, ‘948,665, 1,726,811, _.-..- 
Macon & Birm__-_-_-_--- | 107,422) 107,003 on “seacdes 
Manistique _........... | 3,726) 72,419 2 a 
Mineral Range_-_-_-_-_----| 593,952) 536,659 ST. 
Minn & St Louis __--._- | 2,863,283) 2,339,468, 523,815) ------ 
Minn St P & SS M__--| 8,087,862) 5,887,916 2,199.946, ____-- 
Mo Kansas & Tex____-_- | 16,484,365) 15,325,336) 1,159,029 _____- 
Mo Pac & Iron Mt_ Se an . pect 1,514,479 
Central Branch __._-.| 1,522,460) 1,413,452) 109,008) —_-__._- 
Mobile & Ohio_-_-___- | d JS ae 
Nash we = St eect 8'379,062, 8,646,237,  _..-.- 266,275 
Nev Cal & Ore.______--! 196,365 173,652 DS i 
N Y Cent & "Yiud Riv_-| 70,715,729 64,665,049 6,050,680) —____-- 
Northern Pacific... -- 45,438,097, 39,472,261 5,965,836; - _--- 
Rio Grande Southern. _- 410,722 373,395 EE) | wamade 
St Louis & Southwestern; 7,052,828) 6,616,315 436,613; -...... 
Southern Indiana- - -- --- 1,120,775) 1,097,637 23,138 nasal 
Southern Ry -__-___--- | 40,609,198) 38,580.002) 2,029,196 = -__--- 
Texas Central__........ 658,591 576,301 ee eee 
Texas & Pacific__...--- | 9,304,421) 9,466,864 _____. 162,443 | 
Toledo Peoria & West__| 1,047,665 1,102,505 —____.- } 54,840 
Toledo St Louis & West.| 3,152,488 2,992,880 150,608; ...... 
Virginia & Southwest__--! 705,739 463,346 S84 _ ..----- 
Wabash | 19,445,600) 20,472,633, -.---.- 1 ,027,033 
Wheeling & Lake Erie__| 4,178,180) 3,540,042; 638,138, _____- 
Yazoo & Miss Valley - 6,103,973, 6,440,052 ------| 336,079 





-|547,274,910 511,171,825 39,535,717) 3,45 32 632 
36,103,085, -----. 





Total (51 roads)- 
Net increase (7.06 p. c.). 


Mexican Roads (not in, peas in totals): 


Interoceanic of Mexico_ 1,468 5,146,069) OS ae 
Mexican International _-_ 3 579, a 5,744,006) .....- | 465,150 
Mexican Ry ..........- y5,015,200 4,905,900 109,300 ondaten 
Mexican Southern_____- y984,995 956,599) 28,396 on 


Nat R R of Mexico. -_-__- | 10,362,445) 9,567,175) 795,270, ------ 





y 1 These figures are down to the end of the third week of October only. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
138 shares, of which 105 shares were sold at the Stock Ex- 
change and 33 shares at auction. No sales of trust com- 
pany stock have been made. The details of the week’s 
transactions are shown in the following table: 

Shares. BANKS—New York. Low. High. Close. Last previous sale. 

1 Chemical National Bank...4371 4371 4371 Nov. 1905— 4365 
a110 Commerce, Nat. Bank of. 19934 200 200 Nov.1905— 200 

BAN K—Brooklyn. 
27 First National Bank- -- --- 381 381 381 July 1905— 385 


a Of this amount 105 shares were sold at the Stock Exchange. 





—It is announced that arrangements have been made 
for an alliance between the banking firm of J. P. Morgan 
& Co. and the Dresdner Bank of Dresden. The Dresdner 
bank is one of the largest in Germany, having numerous 
branches in that country and Switzerland. 


—George Leask, senior member of the firm of George 
Leask & Co., bankers, 35 Wall St., was this week elected 
a director of the Lincoln Trust Company of this city. The 
addition of Mr. Leask’s name preserves the unique character 
of the company’s directorate, which may be divided into 
distinct groups, comprising up-town merchants, presi- 
dents of mercantile corporations, executives of the leading 
savings banks of this city, heads of some of the more prom- 
inent banking firms, presidents of realty corporations and 
prominent capitalists and lawyers 


—At a special meeting on the 15th inst. the stockholders 
of the People’s Bank of Johnstown, N. Y., will act on a propo- 
sition to increase the capital from $125,000 to $200,000. Of 
the $75,000 additional stock, $50,000 will be alloted to the 
present shareholders, according to the number of shares 
held by each, and the remaining amount of $25,000 among 
the customers and prospective customers of the bank, with 
the view to increasing its business and prestige. The entire 
new issue will be sold at $250 per share, which, in addition 
to placing the capital at $200,000, will give a surplus of 
$240,000. The increased capital will become effective on 
January 1 1906. 

—In referring to the State banks existing in this country 
in 1795, when the National Bank of Baltimore was first 
chartered by the General Assembly of Maryland, we omitted 
to mention in our issue of Oct. 28th the National Union 
Bank of Boston, which was incorporated in 1792. 

—Kuhn, Loeb & Co. have entered into an agreement 
with the Hollandsche Beleggings Companie of Amsterdam 





to act as the fiscal agents of that corporation in the United 
States. The Hollandsche Beleggings, or the Holland 
Investment Company, is controlled by several of the largest 
banking houses in Holland, including Hope & Co., and the 
Netherlands Handelsmaatschappy. It was organized, about 
a year ago with a capital of 1,000,000 florins ($400 000), 
but its authorized capital was recently increased to, $2,000,- 
000. It has already invested in American securities to 
some extent and it is proposed now to do so on a much 
larger scale. In addition to its capital stock, the Holland 
Investment Company is authorized to issue bonds to double 
this amount of its capital. 


—tThe directors of the Veazie National Bank of Bangor, 
Maine, on the 2nd inst. elected Edwin G. Merrill President 
to succeed the late Charles V. Lord. Mr. Merrill is also. 
President of the Merrill Trust Co. of Bangor. While his 
election to the head of the bank signifies the acquisition 
by the trust company of a substantial interest in the bank, 
no consolidation is contemplated, and the two institutions 
will be conducted separately under their present boards of 
directors. The Veazie National is one of the oldest banks 
in the city; it was organized as a State institution in 1834, 
and in 1873 was converted to a national bank. It has com- 
bined capital, surplus and profits of about $245,000 and 
deposits of about $600,000. 


—tThe latest statement of the Lowell (Mass.) Trust Com- 
pany is introduced in novel form, being printed on a folder 
having the appearance of a bank-book filled with paper 
currency, the ends of which protrude from both the upper 
and iower side of the book. The statement is of date Oct: 
31 1905, and shows deposits of $1,542,426: The company 
has a capital of $125,000 and surplus (earned) of $54,435. 
Total liabilities are $1,721,931. The institution commenced 
business in February 1891, and has paid to date dividends 
aggregating $92,500. George M. Harrigan is President 
and John F. Connors, Actuary. 


—The directors of the Corn Exchange National Bank of 
Philadelphia on the 6th inst. declared a semi-annual divi- 
dend of 5%, free of taxes, this being an increase of 1% over 
the previous dividend. An addition of $50,000 was also 
made to the surplus, thus raising that fund to $850,000. 


—It is announced that President Samuel R. Shipley of 
the Provident Life & Trust Company of Philadelphia has 
notified the directors that he will not be a candidate for 
re-election at the annual meeting in January. Mr. Shipley 
has been the only President of the institution since it was 
founded by him in 1865. He is quoted as stating that his 
action in declining re-election for the presidency does not 
signify that he will retire from participation in its affairs, 
nor of the affairs of other institutions in which he is interested. 


—Bank Examiner R. H. Mattern of the Western Pennsyl- 
vania Examiner’s District has been dismissed by Comptroller 
Ridgely because of ‘‘his failure to discover the conditions ex- 
isting in the Enterprise National Bank of Allegheny. The 
official bulletin issued concerning the matter states that 
while “there is not the slightest ground for suspicion of any 
criminal intent on the part of Mr. Mattern, or any corrupt 
collusion with the officers of the bank, he was, however, 
entirely too credulous in his acceptance of their statements 
and careless and inefficient in his examinations.” Owen T. 
Reeves Jr. has been assigned as successor to Mr. Mattern. 
The sum of $376,744 14 has been turned over to the State 
by the three surety companies which had given bonds. for 
the State deposit held by the bank. It is claimed that the 
balance ($655,255 86) of the State deposit must be made 
up by the directors. 

—A change in the control of the First National Bank of 
McKees Rocks, Pa., occurred recently. The new interest 
is M. K. MeMillin, who is said to have acquired 730 of the 
total 1,000 shares, at $170 per share. 

—lIf preliminary arrangements which have becn entcred 
into are carried into effect, the Central Trust Company of 
Maryland at Baltimore and the Baltimore Trust & Guaran- 
tee Company will consolidate. It is stated ‘hat stockholders 
of the Central Trust Company have acccpted an offer of $70 
per share (par value $50) for their holdings, made by the 
Baltimore Trust & Guarantee Company, and authorized 
| their officers to enter into negotiations for the consummation 
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of the sale. It is also stated that at least two-thirds of the 
stock of the Central Trust Company must be delivered to 
the Baltimore Trust & Guarantee Company on or before the 
13th inst. The Central Trust has a capital of $500,000, a 
surplus of $125,000, and undivided profits slightly in excess 
of $100,000. It is reported that the directors of the Central 
Trust have stipulated that all the stockholders shall have 
the right to come in on the same terms as those negotiating 
the sale, and the Baltimore Trust has guaranteed to buy all 
the stock at $70 a share in cash. C. I. T. Gould is the pres- 
ent President of the Central Trust, which was organized in 
1899. The name was changed in 1900 from the Old Line 
Real Estate & Trust Company to the Central Real Estate 
& Trust Company, and in April 1902, when its real estate 
department was abandoned, the present title was adopted. 


—A one-story structure is to be erected by the Colonial 
Trust Company of Baltimore on a site lately acquired at 
Saratoga and Clay streets. The plot has a frontage of 66 
feet on Saratoga Street and about 26 feet on Clay Street. 


—A meeting of the stockholders of the Maryland Trust 
Company of Baltimore will be held on December 7 for the 
purpose of securing their authority for the issuance of pre- 
ferred stock to the amount of $1,000,000, in shares of $100 
each. They will also take action in the matter of canceling 
a part of the present stock, ‘‘the amount to which it is pro- 
posed to reduce said capital being $425,000 as a minimum.” 
These propositions are understood to be in accordance with 
the Bond plan for the rehabilitation of the company. 


—Four new directors have been elected to the board of the 
Continental Trust Company of Baltimore. They are George 
J. Gould, Winslow 8S. Pierce, President of the Western Md. 
RR., H. Clay McComas and George F. Randolph. 


—Under the name of the National City Bank, a new finan- 
cial institution has been organized in Washington, D. C. 
The bank has an authorized capital of $300,000, all of 
which has been issued, and through the sale of the stock at 
$125 per share a surplus of $75,000 has been created. Al- 
ready 60% of the stock has been paid in, leaving but four 
payments of 10% still due. The next instalment is payable 
on the 15th inst. The bank’s officers are P. A. Drury, 
President; Franklin T. Sanner, Vice-President, and A. G. 
Clapham, Cashier. In addition to the above the directors 
include Judge Martin F. Morris, William A. Hill, Henry 
Evans, W. G. Dunnington, Charles J. Walker, Charles 
Kraemer, H. H. Darneille, Robert M. Heth, Charles W. 
Darr and C. H. Ackert. The bank has purchased and will 
locate in the building now occupied by the American Security 
& Trust Company at 1405 G Street, and its opening is de- 
pendent upon the removal of the trust company to its own 
new building, which may possibly occur the latter part of 
this month. 


—lIt is stated that the All Nations’ Deposit Bank of Pitts- 
burgh, for which a charter was lately obtained, will open 
in January. The bank’s officers are: Jacob Breiding, Presi- 
dent; George R. Jones, Secretary, and R. F. Schmitt, Cashier. 
The capital is $75,000. 

—The building committee of the Union National Bank 
of Pittsburgh has accepted the design of MacClure & Spahr 
for the new building which is to replace the bank’s present 


—President L. L. Sadler of the Stock Yards Bank & Trust 
Company of Cincinnati advises us that the institution is ex- 
pected to open for business about January 1 next. The 
company was organized some months ago, and has an 
authorized capital of $100,000; the amount thus far paid in 
is $24,500. A building for the bank’s use is now being 
erected. 


—The United States Circuit Court of Appeals at Cin- 
cinnati this week sustained the action last March of Judge 
Robert W. Taylor, in the United States District Court at 
Cleveland, in imposing a sentence of ten years’ imprison- 
ment upon Mrs. Cassie L. Chadwick. Mrs. Chadwick was 
convicted in connection with the affairs of the failed Citizens’ 
National Bank of Oberlin, Ohio. 


—E. M. Pierce, formerly President of the Lorain Savings 
& Trust Company of Lorain, Ohio, acquired several months 
| ago by the Cleveland Trust Company, is to be the Cashier 
| of a new banking institution now being formed in Lorain. 
| The name of the new organization is the Lorain Banking 
Company, and it has a capital of $250,000. Richard Thew 
has been elected President and Orville Root and L. M. Moore, 
Vice-Presidents. 

—lIt is stated that 1,400 shares of the capital of the Second 
National Bank of Toledo, Ohio, have lately been sold by the 
estate of George W. Davis, who, at the time of his death in 
June 1904 was President of the bank. The sale of the 
stock (a large portion of which was taken by the directors) 
s understood to have been effected at $520,000. The capi- 
tal is $350,000. ‘ 


—The Grand Rapids National Bank of Grand Rapids, 
Mich., now occupies its new banking rooms at Ottawa and 
Monroe streets. The new quarters are more commodious 
than the premises vacated, and are fitted up in an at- 
tractive manner. 

—We are advised that the new capital of $750.000 of the 
First National Bank of Detroit, Mich. (representing an addi- 
tion of $250,000), became effective on October 3. The in- 
creased stock was voted by the shareholders on September 
5 and was made payable on October 2. 





—The Englewood State Bank of Chicago formally opened 
its new banking quarters on the 4th inst. The bank was 
organized to take over the private banking business of C. 
H. Vehmeyer. It has a capital of $200,000, surplus of 
$10,000 and undivided profits of $7,500. Mr. Vehmeyer 
is President and John R. Burgess, Cashier. 


—The announcement is made of the opening of the new 
quarters of the Drexel State Bank, in the Drexel Bank 
Building at Cottage Grove Avenue and Oakwood Boulevard, 
Chicago. There are also safe deposit vaults in the new offices. 


—The policy of remaining open daily from 10 a. m. to 
6 p. m. has been introduced by the Mutual Bank of Chicago. 
While some of the banks keep open on special evenings, the 
Mutual is the first to begin the practice daily. 


—As will be seen by the accompanying table the past year 
has been a prosperous one for the Merchants’ National Bank 
of St. Paul, Minn. 





home. The structure is to be twenty stories in height and 
will cover a sight measuring 86 feet on Wood Street and | 
84 feet on Fourth Avenue. Just when work on the pro- | 
posed building will begin is not announced, but it is re-| 
ported that all the leases in the old building have been | 
secured by the bank and that the occupants will vacate 
as soon as April 1, if not before. It is understood that 
the cost of the new building will be at least $1,000,000. 


—The Cosmopolitan National Bank of Pittsburgh has | 
commenced making dividends, having lately declared a | 
quarterly payment of 14%. The bank began business 
in 1902 with $200,000 capital. The amount was increased 
to $500,000 the present year. | 


—The Columbus Savings & Trust Company of Columbus, | 
Ohio, is now located in its new building at Long and High | 
streets. As mentioned in a previous issue (June 10), the | 
bank occupies the first two floors of the new structure, which | 


s twelve stories in height. | 





Surplus Aggregate 

Date. Capital. & Profits. Deposits. Resources. 

Ce See $1,000,000 $385,746 $6,984,818 $8,980,564 
March 14 1905___._._.--- 1,000,000 365,351 6,778,229 8,627,580 
January 11 1905___..---- 1,000,000 350,490 6,368,112 8,178,602 
September 6 1904_______- 1,000,000 337,803 5,839,362 7,637,165 


A substantial gain is shown in deposits, which have risen 
from $5,839,362 to $6,984,818, while resources have ad- 
vanced from $7,637,165 to $8,980,564 (Aug. 25 1905). The 
management consists of Kenneth Clark as President; George 
H. Prince and C. H. Bigelow, Vice-Presidents; H. W. Parker, 
Cashier, and H. Van Vleck, Assistant Cashier. 

—The total indebtedness of Frank G. Bigelow to the First 
National Bank of Milwaukee, of which he was formerly Presi- 
dent, according to an amended petition recently filed, is 
$1,553,234. It is stated that an additional shortage of 
$19,000 has not yet been definitely located. The amount 


| thus far realized from the sales of the F. G. Bigelow securi- 


ties is said to be about $250,000. 

—The Merchants’-Laclede National Bank of St. Louis 
now has $1,700,000 capital and $1,600,000 surplus. The 
increase of $300,000 in the stock was recommended by the 
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- capital of $500,000. At the December meeting the stock- 
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directors last June, and both the enlarged capital and surplus | $1,531,152, and aggregate resources from $10,844,055 to 


became effective on September 1. 


$13,908,226. The officials are: S. G. Murphy, President; 


—We have before referred to the growth of the old Tootle- James Moffitt and James K. Lynch, Vice-Presidents; James 
Lemon National Bank of St. Joseph, Mo., and as a further | K. Moffitt, Cashier, and J. H. Skinner, Assistant Cashier. 


illustration append the following statement for 1905 up to 
and including the last official call: 


Surplus Aggreg’ te 

Date. Capital. & Profits. Deposits. Resources. 
Aug. 25 1905.......... $200,000 $67,050 $4,171,450 $4,618,500 
March 14 1905__.....-- 200,000 57,037 3,773,591 4,185,628 
Sam. 33 BOBS. ..ccnesnce 200,000 56,318 3,431,258 3,842,576 


Deposits during the eight months thus increased from 
$3,431,258 to $4,171,450, and aggregate resources from 
$3,842,576 to $4.618,500. Milton Tootle Jr. is President; 
Graham G. Lacy, Vice-President; E. H. Zimmerman, Cash- 
ier; and W. A. Evans, Assistant Cashier. 


—The organization of a new trust company in St. Joseph, 
Mo., is announced. The institution has been designated the 
Empire Trust Company, and its officers are James N. Burnes, 
President; Robert W. Powell, Vice-President; and William 
P. Hoehn, Secretary. The board contains the names of 
John H. Van Brunt, Vice-President, General Manager and 
Assistant Secretary and Treasurer of the St. Joseph Ry. 
Light Heat & Power Company; John A. Johnston; Charles 
M. Carter; James Berlingett, General Superintendent of the 
St. Joseph & Grand Island Ry.; W. H. Curtin, H. L. Steven- 
son, Albert S. McGhee and Stoughton Walker. The com- 
pany has a capital of $100.000. 


—Application for a charter for the Central Bank & Trust 
Corporation of Atlanta, Ga., has been filed. The capital 
stock of the new corporation‘will be $500,000, in $100 shares, 
but the privilege is asked for authority to increase the amount 
to $2,000,000. While the principal office will be in Atlanta, 
the purpose is to establish agencies and other places of busi- 
ness elsewhere A general trust company and banking busi- 
ness will be conducted. Asa G. Candler, of Atlanta, is one 
of the incorporators. 


—The $250,000 increase in the capital of the People’s 
Savings, Trust & Banking Company of New Orleans, La., 
which we stated in our issue of July 8 had been recommended 
by the directors, will be voted by the stockholders on Decem- 
ber 14. The proposed addition will give the company a 


holders will also act on amendments to the charter providing 
for an increase in the board of directors from nine to fifteen 
members, and for the creation of the office of Vice-President. 

—tThe final details of the consolidation of the Gulf Na- 
tional and Beaumont National banks of Beaumont, Texas, 
were completed on the 2d inst. The Beaumont, which was 
taken over by the Gulf on September 29, has formally been 
placed in liquidation, while the stockholders of the Gulf 
National have approved the proposition to increase the capi- 
tal of their institution from $100,000 to $150,000. The 
number of directors of the latter has also been increased from 
nine to fifteen members. 


—The organization of the Citizens’ Bank & Trust Company 
of Austin, capital $100,000, is in progress. William R. 
Hamby, formerly Cashier of the American National Bank of 
Austin, is to be the President of the new company. 


—A dividend of 10% has been declared to the depositors 
of the Bank of Commerce of Fort Worth, Texas, a private 
banking institution, which suspended early in September. 

—The Los Angeles National Bank of Los Angeles, Cal., 
now forming part of the enlarged First National Bank, was 
placed in voluntary liquidation on the 21st ult. The South- 
Western National, which was also merged with the First 
National, was placed in liquidation on October 7. 


—We have heretofore directed attention to the prosperity 
of the banking institutions on the Pacific Coast. Illustra- 
tion of this is furnished in the following table, showing the 
growth of the First National Bank of San Francisco during 
the past five years: 


Surplus Aggregate 

Date. Capital. & Profits. Deposits Resources. 
Sept. 6 1900_...._.._- $1,500,000 $1,175,105 $6,418,108 $10,844,055 
Aug. 25 1905......-- 1,500,000 1,531,152 9,378,173 13,908,226 


The gain in deposits has been nearly $3,000 ,000—$2 ,960,- 


—The California Safe Deposit & Trust Company of San 
Francisco also made noteworthy progress since 1900, as dis- 
closed in the comparison herewith: 


Surplus Aggregate 
| Date. Capital. & Profits. Deposits. Resources 

| March 31 1900...-..-. $1,000,000 $135,370 $2,115,799 $%3,252.033 
| April 20 1901........ 1,000,000 152,325 2,844,137 4,076,986 
| April 30 1902_._.._... 1,000,000 210,230 3,892,257 5,284,262 
a 1,000,000 269,100 4,866,165 6,135,265 
; June 30 1904__.._..- 1,000,000 425,000 5,500,000 6,900,000 
Jam. 1 21006.......... 1,000,000 500,399 6,105,439 7,665,840 


During the period covered by the above table, surplus and 
profits more than tripled, having risen from $135,370 to 
$500,399. Deposits likewise have advanced substantially, 
from $2,115,779 to $6,105,439. Since the first of the year 
combined capital and surplus has been increased to $3,000,- 
000 and aggregate resources to $10.500,000. David F. 
Walker is President, W. J. Bartnett Vice-President, and J. 
Dalzell Brown, Vice-President and General Manager. 


—F.W. Zeile has resigned as President of the Mercantile 
Trust Company of San Francisco, owing to ill-health. Former 
Vice-President N. D. Rideout has been elected Mr. Zeile’» 
successor. 


—Having secured the consent of the Bank Commissioners 
to resume, the United Bank & Trust Company of San Fran- 
cisco re-opened its doors on the 31st ult. The institution, as 
noted in our issue of October 28, was closed by the State 
Bank Commissioners on October 21. It is said that the 
board of directors has been reorganized, and I. Freeman 
has succeeded to the presidency. Besides this, the branch 
banks operated by the institution have been closed and its 
real estate business separated from the banking department 
It is also stated that in order to make good the impairment of 
the capital the directors have agreed to assess the stockhold- 
ers whatever amount the accountants shall decide the capital 
is deficient. 

—The Portland Trust Company of Oregon, at Portland, 
opened on Monday the 6th inst. in its new and permanent 
home at the southeast corner of Third and Oak streets. 
From 3:30 to 5:30 in the afternoons of Monday and Tuesday 
the banking rooms were open to the public for inspection. 
The building is of massive stone and equipped with modern 
vaults and every convenience for the conduct of the com- 
pany’s increasing business. Benj. I. Cohen is the President 
of the institution, which has a capital stock of $300,000 
and resources of over $1,250,000. 


—The Northwest Trust & Safe Deposit Company of 
Seattle issues a booklet telling its “Record of Pro- 
gress.””. The book is neatly gotten up and contains illus- 
trations of the institution’s banking quarters. At the time 
of the company’s organization in 1900 its safe deposit 
department was its main feature, combined with the making 
of mortgage loans and the care of property. In 1901 a 
savings department was opened and the following year 
accounts subject to check were for the first time received, 
while a fire insurance and rental department have also 
been organized. The paid-in capital was at the start $15,- 
000; the amount was subsequently increased to $25,000, 
then to $50,000, and an amendment to its charter has been 
made authorizing a further increase to $100,000. On 
October 21 last the institution reported deposits of $531,044, 
which compares with $313,133 :0n December 31 1904, $170,- 
786 on December 31 1903 and but $95,664 on December 
31 1902. The officers are: President, E. Shorrock; Vice- 
President, John P. Hartman; Secretary, Alex. Myers and 
Cashier, J. V. A. Smith. 

—The organization of the Northern Bank of Winnipeg, 
Manitoba, was perfected on the Ist inst., when Sir Daniel 
MeMillan was elected President and Captain William Robin- 
son Vice-President. The board of directors is as follows: 
Sir Daniel McMillan, Hon. R. P. Roblin, A. J. Adamson, J. 
H. Ashdown, D. C. Cameron, G. R. Crowe, Captain Robin- 
son, F. W. Stobart, Hon. Dr. Montague, J. A. McDougall, 
F, Nation and A. Stamford White. Particulars of the 





065—surplus and profits have advanced from $1,175,105 to 





bank were given in the ‘‘Chronicle” of July 22. 
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GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
October. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the ten months of the calendar years 1905 and 1904. 
For statement of October 1904, see issue of Nov. 12 1904, 
page 2128. 

RECEIPTS AND DISBURSEMENTS (000s omitted). 
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59 in Sep tember 1903 and $3,959,876 in 1904, and $6, 
and $4, 085, 118 in 1904. 

Note.—Total Duberutmnente under “Civil and Miscellaneous” in 1904 include 
$54. 4,600,000 paid on account of Panama Canal and loan to Louisiana Purchase 

position Company. ‘The last instalment of the loan to the —— Purchase 
Exposition Company was repaid to the Government on November 15 1904. 

TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the ‘Ist of 
September, October and November 1905. Statement for 
corresponding dates in previous year will be found in our issue 
of November 12 1904, page 2128. 

TREASURY NET HOLDINGS. 

















Sept. 1.1905. Oct. 1.1905 Nov. 1 1905. 
Holdings in Sp Tresvirice— & s 
Net gold coin and builion............235,465,527 263,331,814 273,076,079 
Net over coin and bullion. - ~ 22'6 79, "999 13,106,180 8°720'771 
Net U. ury notes. ‘747 30,142 22 
Net legal-tender notes___- 13,141,905 10,342, 6 573, Bee 
et nationa! bank notes. . 20,100,441 16,101,921 12/1 
ft ls ac.csansecesscese 11,664,151 9,706,256 3 486° be 
RE ee 653,582 639,232 "570,950 
Total cash in Sub-Treasuries- - -_.. .303,769,532 313,257 635 309,559,216 
Less gold reserve fund_............-.- 150;000;000 150,000,000 150,000,000 
Cash balance in Sub-Treasuries. . ..153, 769,532 163,257, 635 159,559,216 
Cash in national banks... .-......-- e 59,172 64, 818,5 584 65, 726.312 
Cash in Philippine DE ct2c.esc0 4,489 951 3935/870 4,122,039 
Net cash in banks, Sub-Treasuries. 222,318,475 231,812,089 229,407 567 
Deduct current liabilities.a_......-.- 94,74 1,130 94,988,396 97,592,278 
Available cash balance__.._.-..-- 127,597,3 136,823,693 131,815,289 


@ “Chiefly disbursing officers’ balances.’ Fr 


STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for Nov. 1 1904 
will be jound in our issue of Nov. 12 1904, page 2129. 


ey : a Nor.11905. —- Money in ——— —— 
Held in Nov. 1 
my Treasury.d 1905 5. ‘904. 


Gold coin and bullion. ...1,404, 686, 516 228,585,549 
Gold certificates... wt wens 44.490 

tandard silver dollars 
ilver ce sage ony a. 


s 
651,644,998 641, a3, 093 
479,965,439 90/1937 
3 




















y silv: e 
freasury notes ‘Of 1890_-- 
United States notes. _.... 
Currency certificates.a_.. 





National bank notes. .... 512,213,264 445,240,418 
0 2, 2,959, 558, 851 306, 42 273 «2,653, 131. 578 2 2,583, 476,6 661 
Population of the U ited States November 1 1905, estimated at 83,726,000; cir- 


culstion per capita, $31 69 
a@ For redemption of outstanding certificates an exact equivalent in amount of 





jtement of money held in the as a pecte of the Government does 
not t tnelude de deposits of money in spose zt to the credit 
of the Treasurer of the United States, amounting to 366, 221,926 21. 


NATIONAL BANKS.—The following information re- 
garding national banks is from the Treasury Department: 


NATIONAL BANKS ORGANIZED. 
Certificates Issued October 30 to November 2, inclusive. 


7,966—The Ladysmith National Bank, Ladysmith. Wisconsin. Capital, 
$25,000. Laurids Jorgenson, President; John L. Jorgenson, 
Vice-President; Willard E. Thompson, Cashier. 

7,967—The First National Bank of Wau ~~ Oklahoma. vite: 
ae. J. A. Butler, President; L. M. Butler, V 
dent; S. A. Butler, Cashier. Succeeds the Bank of Westen, 

7,968—The First National Bank of wanes South Dakota. Capital, 
=, ie Jackson, ~~ yaa E. W. Babb, Vice- 
Pre: ._W. Bryant, Cashier 

7,969—First National “Bank of McDonou 
T. Sloan, President; L. O. 
Gtewart Cashier. 


LIQUIDATIONS. 
5,056—The National Bank of Commerce of Memphis, Tennessee, was 
placed in voluntary liquidation November 1 1905; to con- 
solidate with Memphis ist Company. 
5,344—The First National Bank of Minerva, Ohio, was placed in volun- 
tary liquidation November 1 1905; to consolidate interests 
with Bank of Minerva Company and reorganize. 


INSOLVENT. 


6,702—The Farmers National Bank of Kingfisher, Oklahoma, insolvent, 
was placed in charge of a receiver on November 1 1905. 


| Georgia. Capital, $30,000. 
enton, Vice-President; A.-M. 
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(From our own Correspondent.) 
London, Saturday October 28 1905. 

Stock markets have been dull and uninteresting all through 
the week. Mainly they have been influenced by money 
uncertainties. The 4% rate is now quite effective and the 
outside market has had to borrow largely from the Bank of 
England. Also it has had to discount short bills at the 
Bank. The supplies in the outside market are for the mo- 
ment increased by this. But the Bank will have to be re- 
paid by and by, and in real truth the supplies outside are 
very short. Moreover, the reserve of the Bank of England 
is low. Consequently, the fear continues that the Bank 
will have to put up its rate of discount to 5%, and that 
fear checks all business. Much will depend upon whether 
the Bank is able to obtain the gold expected to arrive in 
London in the near future. The French bankers have for a 
eonsiderable time past been actively competing for gold 
and have bought a great deal offering in the open market. 
It is hoped now that they will cease to compete, as an ad- 


to the floating of the new Russian loan. 

The depressing effect of the money uncertainties has, of 

course, been greatly aggravated by the grave internal condi- 
tion of Russia. Here in London, the disposition at first was 
to attach no great importance to the strike. It was said 
that matters looked a great deal worse earlier in the year 
and yet that the work people were overawed and returned 
to work. But the strike has made a very unfavorable im- 
pression both in Paris and Berlin, and in consequence 
London has come to look upon it also with apprehension. 
London, of course, holds very little Russian stock, while in 
Paris and Berlin the holdings are enormous. Consequently 
London is not affected so long as Paris and Berlin do not 
become apprehensive. 
Meanwhile there is going on an unquestionable improve- 
ment in trade, especially in the South of Scotland and in the 
North of England. There is, too, a more hopeful feeling. 
Generally, our manufacturers have been bettering them- 
selves during the past few years. They have been discarding 
obsolete plants and providing themselves with the newest 
and most efficient machinery. There is greater confidence, 
therefore, that our manufacturers are in a position to com- 
pete successfully with all the world; and there is an in- 
clination to look for a considerable expansion of trade in the 
new year. Especially the reports concerning the iron and 
steel trades, the cotton trade and the chemical industries are 
most encouraging. 

The directors of the Bank of England made no change in 
their rate of discount this week. It was not expected that 
they would. But, as already stated, there is much fear 
that unless they are able to get the gold arriving during the 
next few days they will have to raise their rate to 5%. 
During this week money has been in very strong demand, 
partly, of course, owing to the Stock Exchange settlement, 
which was concluded last evening. The account to be 
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however, consisted of aeeounts transferred from America 
and the Continent to this eity, because here money could be 
obtained more freely and more cheaply. The scramble for 
money was increased also by some of the joint-stock banks 
calling in loans for the making up of their accounts at the 
end of the month—a very objectionable practice which it 
is to be hoped the banks will drop soon and content them- 
selves with giving the accounts as they normally stand, not 
as they artificially stand when loans are called in for the 
purpose. 

But even allowing for the settlement and the ‘‘window 
dressing’’ by the banks, the supplies in the open market are 
small. The Bank of England unquestionably ought to do 
everything in its power to increase its reserve, for between 
now and the end of the year there will be a considerable 
demand upon it, owing to internal demands. If a foreign 
demand should arise in addition, the reserve might be re- 
duced so much as to cause apprehension. 

The India Councii offered for tender on Wednesday 120 
acs of drafts and the applications amounted to nearly 841 
lacs at prices ranging from Is. 4 1-32d. to Is. 4 3-32d. per 
rupee. Applications for bills at 1s. 4 1-32d. per rupee and 
for telegraphic transfers at ls. 41-16d. per rupee were 
allotted about 12% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


























1905. 1904. 1903. 1902. 1901. 
- oF 26. =. or. Oct . 
Circulation. ....... 28,888,315 27,9) 28,398,565 29,178,920 29,547, 305 
Public deposits... 13:331,007 ¥ $3 St ,748,010 10; 563 746 10/331;404 
Other deposits. Saeed 40,072,126 42,0 8, 79 =39,382,639 ; +3 845, 758 41,807,873 
Governm't securities 16,647:729 14'934'2 17,399,056 416° ass 18,016,7! 
ther securities.... 33, *448 25,934,433 24,112,577 21.786"7 4 36, rt 
Reserve,notes&coin 21/485'210 27'073;4( 23,465,205 23, Cheeta 33.859.218 
Coin&bull.,both = 31, ‘922; 525 36,620,22 33,413,770 34, ‘090, 614 35, 525 
40% 53% os 46 on 45% 
Sega, 26 13-1604 et TM 
Clear.-house return3203,220,000 187,631,000 168, 703" 161 191-000: 193,579,006 


The rates for money have been as follows: 




















Oct. 27 Oct. 20. Oct. 13. Oct. 6. 
Bank of England rate... ... a 4 4 4 
Open market rates— 
Bank bilis—3 months.... 4 ri 4 3 15-16@4 34 @3% 
—4months....  4@4 4 315-16 f 
ses @ 4 3% @4 3 3 15-16 37 
Trade ni mon 7 as } i 4 4 ig @ 
Interest all 1ts— 
By joint-stock banks. .._- 2% 24 2% 2% 
* ¢ call 3 2 2 2h 
; yy SO Gipnscacensce 3% 3i tH 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





‘dies of Bonk on B = “Op Bask } Ba So , 
Ber ank Open an 
P Pay a _*. — Rate. Market Rep. Market. 
I - 3  - 
I 5 4% 5 4\6 5 3 
She Be de | 
Br 3 3 3 2 $" § 
Vie Hf 3% 3 37-16 3% 3 
8t. 5 nom. 5 nom. 53 nom. 
M 4% 3 4% 4 4 4 
Cope: 5 4% 5 44 5 Ale 














Messrs. Pixley & Abell write as follows under date of 
October 26: 


GOLD .—Arrivais this week hay and the larger portion has again 
been secured by the Bank of a at slightly lower rates than last week. We 
sapere 2 about £800 000 to arriv id next Pigs? The Bank has sectired in 
bars £ 5,000, while £30,000 for South = erica, £5,000 for Gibraltar and £20, 
es: ype hae en wit arama. Pe28s 483, Ship: York. 67.378: South, ‘Abo: ¢ £253. 

men ombay, ‘alcutt. 
0,000; total, £58,000. " ot 
SILVER.—The feature this week has been the demand for spot silver, partly fo 
immediate shi ment 1 to India and partly to bo x peice for October, and we touched 
at one time 2 closi now at 28 > & ws market. Forward has 
mot a bs in 7 good. ane Ae id is ee wiy ed under cash. The price in 
. rriva a or! ipments—Port Said, 
£1,100; Bombay. ¥. 03,300 300; Calcutta, £ ibe, £15,000; Rotal, £139,400. 


MEXICAN DOLLARS.—There is no seem rn report in these coin. 


The quotations for bullion are reported as follows: 


GOLD. Oct. 26. oe: 19. SILVER. = 26. Oct. 19. 
London Standard. s. d. London Standard. ° 
Bar gold, fine, oz__-_-- 77 9% ii ry ‘Fe siver, fine, oz_ 28% 
U.S. gold coin, 0z_ 76 4% mo. delivery __- --Fh16 284 
German gold coin, 0z..a76 4 are ay Be silv r containing 
French gold coin, 0z_.a76 4% 5 ers. gold, oz ----- 29% 29% 
Japanese yen, 0z-_--.-- a76 4% ae rt 4 ers. gold, oz ....- 293-16 29 tis 
3 ars. fold, a 29 81% 
are = Cake silver, 02. -.....31% 31 
a Nominal. Mexican dollars. . - -- - nom. nom. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 


Supplies available for consumption (exclusive of stock on 


September 1): 
8995 360 Ai fio 14°87 860 


1905-06. 
- 14,457,000 














- 2,157,000 ‘745,100 3,166, 31 

- PORbc090 | Bose'2t0 8 3406: ims 8199181 
rs Total . Se ae pooner? -23 1850. “tov 31 St7,0n9 ae 21,695 510 
verage ice wheat, wee! ° . 3. lo . 
Averane- price, SE casmanee toms oe Id. 36; be: 27s. 8: ee. 3g: 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. week. 1904-05. 1903-04 
1,51 
ae ae Eee 
530;000 1 1,090;000 





English Financial al Markets—Per Cable. 
The daily closing quotations for securities, ete., at London, 
as reported by cable, have been as follows the past week: 










vot hy ad N 17 Tues Wed. Thurs. Fri 
Z Ov. . fon. » . “ . 
Senscle Bow 212 pet cen a “Bris a 10 ote RS 9-16 $8 7-16 
ns new, cents... - - Sim 
Por r sceour! or einowd a 8s ‘bic Ft a5 3 b0 § 
French Rentes al 1 ae _ % Me bi | ers 99.87% 99. 99. 
bAnaconda Mining Co---.--- our 6! 6 LY 
age. Top. & aks 0 90 Ane $7? 
Preferred ost 1 108 Y 108 
Baltimore & Ohio 1 4 , Tae 13% BH 
178 178% 176% 7 i 
Chesa' 4 Ue 56 57 56 55} 
Chien. Gt. Wes: met? on ies 22 21% 
Chica: Milw. a Bt. Paul See 18. 184 184% 18444 181 180! 
Denver & Rio Grande, com__ 3 | Fee 4% 36 pos 
Preferred 90%... = -- 90 
Erie, common. 50 3% 50 49'5 4 
First preterred- 83 83 83! 82% 82 
Second preferred Za 75 i 4 
wer 2 183 183 ta 1 
jean a: 25 4% Bate . 
a % %6 Bis 
154% a 1 
537 
3834 34 ari 
20 2p 0336 
187 187 


Lops 
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Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By a Adrian H. Muller & Son: 





tocke. > Bonds. 
Chemical N t, Bank. ..--. 4371 | $2,000 Belt Ry. of Chatta- 


1 

5 Safety Car Heat & Lt.Co. 306 nooga Ist 5s, 1945, J. & J. .106% 

8 N. Fire Ins. Co_.._-- 111 | $5,000 Rochester Ry. Co. 

1 United Shoe Mach. Cor- 5s, 1930, A. & O__._109 
oration, com., $25... $78/ $5,000 28th & 29th Street 

1 United Shoe Mach. Cor- rotawe Ry. Co. Ist 5s, 
poration, pref., $25. ..$42 50 Lo wT eee ae 11% 


27 a Nat. Bk. of B’klyn. 381 


$4,009 id's, Ry., N. Y., 
25 N af _& Mon. Pk. St’mb’t 1906 





**$50 each_-_---- $85 lot. se 000 Utica Belt Line Steel 
10 N. Y. & Long Br. Steam- Ist 5s, 1939, M. & N_.110 
beat Co.i.....£.. $270 lot | $15, 000: Standard Milling Co. 
500 Rutland St. Ry. Co_-_-.- 40 Ist 58, 1980.....-...-_.. 
5 Nat. Bank of Commerce.19934 1,000 No. Hudson Co. 
50 a Iron Ps. $15 Go. KF 5s, 1928, J. es 110% 
eee $35 25 per share| $1,000 ‘Breck’ ag St. & Ful. 
83 Realty Associates. .16034-17 170 | rey RR.C ay. 108 963% 


00) Nantucket Co. 2d 6: 
BT Po a pe at a 
-_ 000 Rutland St. Ry 


$12,000 Lake E. & wee 
Ist 58, 1905, coupons ng nel ” 40 


Ge: Tract. Cp......-. f 
$5,000 Cleve. Flec. Ry. 5s, 
«8 10: 





Te we Be. 2t2.. 3 
DIVIDENDS. 
The dremchess he dividends have been cance this week: 
: Per >| ow | Books Closed. 
Name of Company. Cent. | Payadte.| Days Inclusive 





Railroads (Steam). 
Chaptnet TER BOGOF Donon cccesee-ocone | 1% |Dec. 4/Nov.21 to Dec. 3 
3 bg Philadelphia & Norfolk | 4 |Dec. 1)Holders of rec. Nov. 15 
SE PEA OEE {Dec. 1/Holders of rec. Nov. 15 


2 
Pitts. Bessemer «& t Rall Erie, pref. 3 (Dec. 1)Holders of rec. Nov. 16 
ailways. 
American Rallwny 15|ttoldera of rec. Nov. 29 


r) 1% | Dec. 
Coleren as SS ae monthly) (No.19)| 25¢. |Nov. 15).----.---------------- 
Chicago City (quar.) 2% =Nov. “ Saetwcasestidanan hovel 



























with previous seasons: 
IMPORTS. 

Eight weeks 1905-06. 1904-05. 1903-04 1902-03. 
— of wheat, Whiitsicctione 14,457,000 16,720,300 15,461,1 14,807,590 
Bar 5,530,600 5,306, Gs By: 6,931,238 

- 2,217,400 2,120,300 1,971,867 3,190,021 
452,445 368,616 512,379 265,096 

i 330,271 496 558 462,399 
- 8,898:400  8,241:400 9,434,608  5,189/328 
2'157,000  1:745,100  3,603;898 3,166,312 











Peoples, Brooklyn 4 |Nov. 18|\Nov. 9 to Nov. 19 
Mi scellaneous Companies. : 
Adams Express. -....-..-------- 4 Dec. Nov.11 to Noy. 30 
American Cotton i Mc mwcdbatansa Dec. Nov.17 to Dee. 7 

Dec. N 17 to Dec. 7 

Jan. Holders of rec. Nov. 29 

Jan. Holders of rec. Nov. 29 

p.--¥ Geaphophons. com. ( Yec. 15|Holders of rec. Dee. 1 
Aue, Smelters Sec., pref.A (qu. Dec. |Nov. 25 Dec. 1 
referred, Series B (No. '2) (quar. “ae ec. \Noyv.25 to Dec. 1 

Amerioab: Waltham Watch_-_..-.----- 4 Dec. |Holders of rec. Noy. 9 
BE ddnadedhocognshbencsecsboce 2 pec. |Holders of rec. Nov. 9 

Brooklyn Union Gas (quar.)....-..--- 2 dec. |Nov. to Nov. 30 

Butterick Compenr quar.) dec. |Nov.21 to Dee, 5 

ehigh Coal & Na tion - Nov. 27)Holders of rec. Nov 

] jusetts , pref... Dee. iNov.15 to Dee. } 
National Biscuit, com. (q an. 15)Dec. to Jan. 1 

Ow eae |\Nov. 29|Nov.15 to Nov. 20 

Pittsburgh Bi , com. (quar.)_...-- \Nov. 20\Nov.11 to Nov. 20 

(qu dthitddes saSdhce \Nov. 20/Nov.11 to Nov. 20 

United Cigar Stores, pref-----.-----_- “A _ eee oniguce 
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Statements of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending Novem- 
ber 4. It:should be distinctly understood that as to all 
items except capital and surplus, the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00) in all cases. 


Banks. 


Capital. | Surplus. | Loans. Specie. | Legals. | Deposits. a| Re- 
| | 

















































00s omitted. | | s've 
; 1| 175154 ol 2 S14 0; 1 Ss 0 15578 0/289 

ay . 000.0; 2,632, .154,0| 2,514,0) 1,533, 5,578, : 
Panbattan Co 5050.0 2'490;9, 24'956,0) 5,144.0) 2,218.0 28/918,0/25.4 
Merchants’ _...| 2.000,0 1,379,7| 12,258,7| 2,477 6) 1,437,0) 15,261,0 25.6 
Mechanics’ - . 3,000.0! 3,384.3) 21,063,0| 3,950,0) 1,707,0| 21,356,0 26 4 
America .....-. 1,500.0) 3,776,6| 22,361,9| 3,969,1, 2,076,0) 23,965,3/25.2 
EE éawoe 1,000.0 223 ,8) 5,715,0) 778, 292,0) 4,535.0) 23.5 
OP pacicoas 25,000,0, 18,260,0) 177,236,2| 38,247,2) 8,075.0; 170,609,1/27.0 
Chemical --.-- 300:0| 7;806,5| 23/831,0) 4/233,3| 1,841,3) 22/343,3/27.1 
Merchants’ Ex 600,0 362,2| 5,554. 1,002, 588,1 6,018,8)26.4 
Gallatin. ...... 1,000.0} 2,289.9} 8,423, 1,064, 592,9| 6,363,3)26.0 
But. & Drov- 300,0 130.8} 2,545.5 684,2 75,0| 2,931,1/25.8 
Mech.& ‘Traders 700,0) 337,2) 5,352, | 766,0, 664,0 6,104,0) 3.4 
Greenwich .... 500,0) 568,4) ‘005.3! (6)  494,1/ 4(401,2/96.4 
American Exch. 5,000,0) 4,449,5 28,434.5| 3,430,4) 1,632,5) 20,411,8/24.8 
Commerce.....| 25,000,0) 12,156,2) 139,767,2| 20,392,2)10,342,6 120,017,5 5.6 
Mercantile _...| 3,000,0) .2923,3) 21,393,2 2,949 9 1,476,3 17,634,8) 5.3 
eeeenee 422,7 629 3,330.7 287, 412,2 3,817,2/18.3 
Chatham ....- 450.0) 1,0: 5.919, 515, 898.4, §.860,7/24.1 
Peonle’s _..... | 200,0 43 2,201,3) 297, 332,7) 2,604,7/24.1 
Aorth America_| 2,000,0) 1,92 13,814,1)  1,440,2| 1,509,5) 11,818,8/24.9 
Hanover -..-_- | 3,000,0) 6,8§ 51,317,6| 9,540.5) 5,450,3) 60,043,1/24.9 
BE sindaaee 1,000;0| 1,08 7,205.0} 1,262.0) (359.2) 6,685,0)24.2 
Citizens’ _..-- 2°550,0) 576 18/921,3| 3,347.7) 1,134,6| 18,687,3/23.9 
ao 500,0) 321, 3.315,7) 326,6, 359,7) 3,800,6) 18.0 
Market & Fult.| 1,000;0| 1,381 7,080.4 1,207,8 621 0 7,017,7|26.0 
Boe met) 3'900:0, 3,240°9| 30538010) 48740) 4,207°0, 37°102°0194-4 
exchange .000,0; 3,2 550, 874.0) 4,207,0; 37,192, i 

yO psa . 750,0| 1.097 9:401,2) 1,438,8) °329,0| 9,296,9/19.0 
1,500.0} 6,65 23,171,0| 3,416,0) 1,407.0) 19,858,0/24.2 

3'000:0| 7,2 67,051,9| 15,067,0) 4,323,0| 76,138,0/95.4 

East River __-_| 250,0) 1 1,222,8) 207.7, 174,2| _1,469,0/26.0 
Fourth ....... | 3,000.0) 2,9 18,579,1| 3,791,8) 1,780,5; 21,040,9/26.4 
Second -. 300.0) 1,52 9,633 ,0) 832.0) 2,054,0| 10,527,0/27.4 
De sencamnne | 10,000,0' 15,8 96,231,4, 18,044,3) 2,154,4| 84,140,0 4.0 
N.Y.Nat.Ex..| 1,000,0 88E 8,377,8| 1,722,3 287,0 7,890,8|25.4 
_ _  eeesee | 250,0 769, 3,450,0) 549,0 324,0 4,014,0/21.7 
N. Y. County~. 200.0 723 4,732,3 954,6 477,2 5,727,5|25.0 
German-Am. .. 750,0 5 4,111,5) 754.1 227.0 4,043 ,5|24.2 
itadiessd 1,000,0| 4,6 44,739,5, 10,830,0) 1,821,9| 50,564,9'25.0 
Fifth Avenue-_| 100.0) 1,7: 9,623.8} 2,331,8) (424.2) 10,648,5/25.8 
German Ex... - 200.0 7 3,227.9 125,0/ 685.0) 3,753.0/21.5 
yermania ..... . 8 2,747,8 480,2 517,9 5,419,9 18.4 
Garfield -.....- 1,305 7.491,5| 1,441.2} 300.5) _7,448,2/23.3 
Lincoin ....... 1,42 12,324.8) 880,7) 2,394,5| 13,222,9|24.7 
BE onieiake | 4: 2,661,2) 1,7} 152,7| _2,544,1/22.9 
Bank of Met. __| 1,54 8,948, 4) 414.7; 10,069.6/21.7 
West Side ____| 68! 4,064,0) 369,0' 4,469.0\24.7 
Seaboard ___ | 1,473 14,389,0 -448,0| 16,327,0/23.2 
First N., Bkiyn 6 4, 0 620, 4,407 ,0| 26.6 
Liberty _..... 2 10,625 ,9) 400.0 8,459,4/92.0 
N. Y. Prod. Ex 5,f42,3) a 406.7 6,507 ,6\24.7 
New Amster... 4,126,2 801,0 651,2 6,919.8 20.9 
a ikéckanis 4,614.0 958.0, 223 'A77,0/25.8 
TH succes 72,7 140,160,8|1058,272,4 190,464,6'75,084,3 a 10527785 | 25.2 


~@ Total United States deposits included, $8,549,600. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 4 1905, based on average of daily results. 


We omit two ciphers (00) in all cases. 





Loans Legal Deposit with 
Banks. Sur- | and Ten. & a Net 
00s omitted. |\Capital.| plus. | Invest- | Specie.| Bank |Clearing ; Other Deposits. 
ments . Notes. | Agent. | Bks.&c. 











N. Y. City. 
Boroughs of 



























Man.&Br'r | $ , 23 $ $ $ 
Wash. H'g'ts q 1 15,3 35,5 7 561,7 
Century sa 8 6 26.6 27.9 42.0 40,2 845,3 
Chelsea Ex 3 : 35,9 28,3) 30,2 29.9 700.0 
Colonial --.-- ll 3.3 78,4. 316.8) 358.7) 136,7) 4,017.9 
Columbia ... 01 5, 346,00 263.0 691,0 3.7 6,362.0 
Consol. Nat.| 1, ob) 4, 408,0 42.5) 333,0 25.0 2,483.0 
Fidelity ? ‘ 20,5 43,2 ee 848,9 
14th Street 2) 4, 153,9| 279.0 274.1) 66,0) 5,240,2 
Hamiiton 3, 4, 243,1) 198,9 127,6| 164.0) 4,647,1 
Jefferson... 0 3 7,3 1 7 213,1 118,4 3,331.0 
Mt. Morris 3} 2 152,5 87,8 200,4 56,7, 3,251.3 
Mutual - 4.43 27,6; 2 } 273.7 57.0 3,717,6 
19th Ward_ fi 2 32,9 195.3 442,3 9,8) 3,001.3 
Plaza a 8.7; 3 188.0 164.0 ne 3'586'0 
Riverside 0} 1,5 18,7; 111,0 82,0; 133,1) 1,7373 

ate 8,7) 10, 642.0) 321.0 214.0) 817.0 12,083.0 
12th Ward 37,4) 2, 38,0, 212.0 169.0 86,0) 2,701.0 
23d Ward 119.3) 1 58,1 187,3 133,6 151,6 2,102.2 
Union Exch. 618.2) 7,: 25,9, 569.8 404,1 100,0 7,036,2 
United Nat__| 1 371,2| 2.2 194,3 68.3 7° 1,223,1 | 
Yorkville | 100.0 206.0 2 34.1 221.5\- 166,1 89.7 3.0068 
Coal & 1. Nat! 3200.0 2249) 2, 813,0) 128.0 409,3 73,0) 3,401,3 
Metropolitan 1,000.0) 2091/3 3. 229'4 54,3 257.4, 682.7 3,796.6 
34th Street_ 200.0) 201,1; 1, 230,5 21,1 127,7 1; 1,058,7 
Borough of 

Rrooklyn. } 

Borough ...| 200.0 .6| 161.3 2,304.0 
Broadway - 150.0 1 203.0 2 865.1 
Brooktyn __.| 300.0 a] 628) 2.192'9 
Mfrs’ Nat__.| 259.0 ‘7| 1223/9 4805.0 
Mechanics’ _| 1,000.0 .0 525.8 11,.722,9 
Nassau Nat. 200.0 oO 404.0 5,589°0 
Nat. City... 300.0 0, 281.0 3,805.0 
North Side_. 100.0 0 1045.8 1,774.4 
Peonle’s ___. 100.0 % ‘ 1 160.4 2,143.8 
17th Ward_. 100,90 28, 2 55,4 916.9 
Union > 300.0 197.9 5,404, 0 300.0 6,476.0 
Wallabout _. 100.0 101, 941, 4 42.9 1,029,0 
Jersey City. | 

First Nat_..| 409.0 1,103.0 5,371.2, 162.5) 249.0 6,490.4 
Hud. Co.Nat) 250.0 663.2) 2,347.4 80.5 nA 2,082, 
Serond Nat.| 59.0 104.4 944.8 63,3 938.6 
Third Nat. 200,0 304.8) 1,688.4 5,1 2,036,0 

Hoboken. 

First Nat_..| 110.0 553.4) 2.718,7 166.8 24,1 204.2} 242.3) 2,765.3 
Second Nat. 125.0 170.6, 1,380.1 52.5 33.0 440 84.0 1,281,7 
Tot. Nov 4. |12237,0 12973,2, 122972,1 6,011 0 6,870 9) 12.366,0, 5,566.4 1418730 
Tot. Oct. 28. | 12237 y 7) 7.171 6) 11,988/3| 5:357.8 1410984 
Tot. Oct. 21_/ 12237, 7,045,1) 10,9005, 5,096,0 140693 ,1 








| Vou. Lxxan 











New York City, Boston and PI iled -Iphia Banks.— Below 
is a summary of the weekly retuins of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
— York figures do not include results for non-member 

ks. 

apes We omit two ciphers (00) im all these figures. 


| | | 





| Capital | | 


| ' 
Banks. | and | Loans. | Specie. | Legals. | Deposits.a| Circu- | Clearings. 
| Surplus. | | | | lation. 





New York . ss! Ny | BS Ted abe $ = all $ 
Oct. 14. _/256,133,5,1030,284,3)191,952,1 74,798,7| 1026, 157,6|54,155,8' 1,747,552,4 
Oct. 21. ./256,133,5 1026,690,1/193,161,3)75,386,7| 1023 ,859,4|54,680,5/1,771,999:0 
Oct. 28. .|256,133,5 1041,819,4 196,059,2 76,894,8) 1042,092,3/54,890,1'1,872,184/1 
ya 4-- 256,133,5)1058,272,4) 190,464,6/75,084,3 |/1052,778,5|54,358.5|2,011,497,0 
ston. | | | | | 
Oct. 21..| 42,167,5| 186,466,0) 17 642,0, 5,738,0' 218,542,0! 7,540,0 163,021,4 
Oct. 28.. 41,867,5) 187,075,0) 17,341,0) 5,751,0) 215,604,0' 7,550,0, 150,939°9 
Nov. 4..| 41,867,5| 187,215.0) 16,816,0) 5,954,0) 222,248,0) 7,566,0) 180,312.3 
| | | | | 
Oct. 21_.| 48,835,0) 215,098,0) 58,170,0 | 247,970,0/13,044,0 140,154,121 
Oct. 28..| 48,869,0' 213,982,0) 59,012,0 47,764,013,134,0| 144,617,7 
Nov. 4..| 48,860,0 215,876,0) 58,375,0 | 248, 433,0)13,745,0) 156,686,0 





a Including for Boston and Philadelphia the item “due to other banks,” and also 
Government deposits. For Boston these Government deposits amounted on No- 
vember 4 to $1,400,000; on October 28 to $1,395,000. i ee 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 2 and for the week ending for general merchandise 
Noy. 3; also totals since beginning first week in January. 
FOREIGN IMPORTS AT NEW YORK. 


| 








For week. 1905. | 1994. | 1903. | 1902. 
SEs $2,768,577) $2,405,500) $2,062,050, $2,337,427 
Genera! Merchandise.....-.- 13,014.039 12,348,162 8,326,721 8,289,882 





$15,782,616) $14,753,662, $10,388,771, $10,627,309 





kk... $120,141,201 $102,236,725/$111,804,795|$106,187,177 
General Merchandise... ...- 473,818,033, 404,880,258) 391,243,520 371,528,201 
Total 44 weeks. ......... $593 959,234 $507 ,116,983 $503 048,315 $477,715,378 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 6, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK 











1905. | 1904. | 1903. j 1902. 
ob. eee $13,927,002; $10,799,004) $11,361,909) $7,613,201 
Previously reported. ....... 441,674,980 409,216,486 420,648,495 405,655,593 

Total 44 weeks.......... $455 601,952 $420,015,490 $432,010,404 $413,268,794 


Note.—As the figures of exports as reported by the “ew York Custom House 
from week to week frequently show divergence from the monthly totals, also com- 
piled by the Custom House, we shall from time to time adjust the totals by adding to 
or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 4 
and since Jan. 1 1905, and for the corresponding periods in 
1904 and 1903. 

+EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











Exports. Imports. 
Gold. 
} Week. Since Jan.1. Week. Since Jan. 1 
ciate ceesiel  ashesueah 1,500 5,502,911 
Scenes | 25,352,566 4,266,136 
Ds adiimipsianwditininwe 20 3,387,006 
| ETE EM 5,221,161 891,107 
I chin tne tiaaar ie chtiensiictiaea } 93,800 230,085 
South Ameries............ é 1,430,599 
All other countries_-_-_..-_- 160,032 





Total 1905___......-- as "$38,184,047, $24,076 $15,867,876 
82,553,190 208,287 8,412,201 



























Total 1904. ........ ivan ¢ ° “. 
Qe Gtineatanwdemna 32,981,443 323,673 4,534,209 
Silver. 
Greet GOR. cccacccnss-| ‘GRIRTIS| GERTOR BIO  ccccccns|  cacicccr 
BD a cnneccace pant -adeshudal SE  eindienddeion $13,166 
Germany ........ aie on ea 2 
West Indies. —a —— “SE <@uesieed | 95,397 
Mexico ...... ameel $3,436 2 001,356 
South America............ 2,787 1,530,811 
All other countries. ......~- 2.908 $9,962 
i Si cntaneuinens | $813,464 $30,197,765 $9,131; $3,730,712 
Total 1904 ae 276,965 32,654,020 26,693 918,854 
We Siietnwnnwenasen 702,170, 26,793,048) 32,371 1,428,956 


Of the above imports for the week in 1905 $2.334 were 
American gold coin and $2,912 American silver coin. Of the 
exports during the same time $4,725 were American gold 
coin and were American silver coin. 





Auction Sales.—See page preceding. 





Ranhing and #inerncial 








| Spencer Trask & Co., 


| tnvestment Bankers. 


We transact a general banking business; sei! and purchase invest- 
ment securities; issue circulars describing short-term and long term 
high-srade bonds; execute commission orders upon the New York 
Stock Exchange and in the financiat markets of the leading cities. 
We aiso have special representatives in ail of the principal cities 


Branch Office, Albany, N.Y. W iNtian " a nd Pi ne St, New Vork, 








MOFFAT & WHIiIE, 
“embers New York Stock txchaage. 
5 NASSAU STREET - HANOVER BANK BUILDING, 
Deaters in Invesiment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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Bankers’ Gazette. 
For ~ For Dividends see page 1415. 


Wall Street, Friday Night, Nov 10 1905. 


The Money Market and Financial Situation.—Saturday’s 
bank statement showed the surplus reserve of the Asso- 
ciated Banks reduced to a little over $2,000,000, and as the 
flow of currency has since continued to be towards the West 
and South, call loan rates have steadily advanced. On 
Thursday and to-day they reached 15%, the highest quota- 
tion recorded since April 1903, and as a consequence there 
has been a steady decline in security values. It is to be 
noted, however, that there is a better supply of time money, 
and practically all requirements for that class of loans lave 
been met—at fairly reasonable rates. Moreover, the @ is 
a somewhat better feeling abroad. The principal foreign 
banks make a more favorable showing than last week and 
the situation over there is correspondingly relieved. The 
industrial outlook for the country at large is most promis- 
ing, and aside from local money market conditions, and 
perhaps the distuibing influence of a contest over the late 
city election it is difficult to point out any logical reason 
for the decline in stocks referred to. 

The foreign exchange market continues relatively firm 
notwithstanding the advance in call loan rates. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 44% to 15%. To-day’s rates on call were 74@ 
15%. Prime commercial paper quoted at 5@5'%% for en- 
dorsements and 5@5%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £378,945 and the percentage 
of reserve to liabilities was 40, against 38.50 last week. 
The discount rate remains unchanged at 4%. The Bank 
of France shows a decrease of 1,550,000 franes in gold. 

NEW YORK CITY CLEARING-HOUSE BANKS. 








| Differences | 
‘om 






" ir | i 903. 
Nov. 4. | previous week. | Nov.5. | WNov.7. 
| | | 

| 3 












& | 
re --| 115,972,700; 115,572,700 
“a ~-| 134,643'500) 129/874,300 
ne. “16,453 pont. 139,879,500) 900,095,500 
‘6 42,585,500) 45,877,200 
. 10,686,200] 1,196;152'400)  8681044;700 
Specie | ‘Dee- :600| "231/299'86 59,435,900 
Legal tenders. ..-- ~~ | "98:084'300 Dec. 1,810,500} 77/850,7 62'969/500 


265,548,900/Dec. 7,405,100) 309,150,500! 222,405,400 
263,194,625 Inc. 2,671,550) 299,038,100) 217,011,175 
2,354,275 Dec. 10,076,660 10,112,400 5,394,225 


549, «00 United States deposits included, 1 peainat $8, 521,900 last week and 
$23, Fe 500 the corresponding week of 1904. ‘With these United States deposits 
eliminated. we surplus reserve would be $4,491, ors on November 4 and $14,561,400 
on October 


Note.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—Though heavy, the market did not 
fully respond to the higher rates for call money until Thurs- 
day. Then there was a sharp decline and the tone was weak 
at the close; offerings of finance bills and sterling loans and 
the absence of demand contributed to the decline. 

To-day’s (Fiiday’s) nominal rates for ste rling exchange 
were 4 8314@4 84 for sixty day and 4 87@4 87) for sight. 
To-day’s (Friday ’s) actual rates for sterling exchange were 
4 8215@4 8225 for long 4 8590@4 86 for short and 4 8640@ 
4 8650 for cables Commercial on banks 4 8134 @4 82 and 
documents for payment 4 8144@4 8234. Cotton for pay- 
ment 4 81144@4 815%: cotton for acceptance 4 8134 @4 82 and 
grain for payment 4 8254@4 8234 

To- day’ s (Friday’s) actual rates ‘for Paris bankers’ francs 
were 5 20@5 193<a for long and 5 174%a@5 17d for short 
Gusaae bankers’ marks were 94 7-16@94% for long and 
95144 @95 3-16d for short. Amsterdam bankers’ guilders 
were <0 1 16z2@40a for short. 

Exchange at Paris on London to-day, 25f. 15144c.; week’s 
range, 25f. 15éc. high and 25f 14\%e low. 

The week’s range tor exchange rates follows: 


Reserve held--....- 
25% of deposits... .- 


Surplur reserve... -. | 




















— —— 1 ong———— S075 — ———Cables-———— 
Slerting. Actuai— 
WEeccced 4 8320 @4 8325 = |4 8675 @4 8685 |4 8730 @4 8740 
pee ae § S215 @4 8225 | 4 8590 @4 86 4 8640 @4 8650 
Paris Bankers’ Francs— 
High... 5 1S%4a @5 18*{d |5 16%h @5 16\4%a | 
BOE ecccsel ae @5 19%a 15 174%a 517d | 
wermany Bankers Marks — 
| es 14 9-16 945% | 95% @ 95 5-l6d 
Low ..... o3 7-16 @ 4% | %5% @ 95 3-1l6d 


qa 





Amsterdam Bankers’ Guilders— 
High i 404d @ 40% | 
i-16z @ 403a | 








Less’ 1 1-16 of 1%. rk he BT 
Pius: A oe 1-32 of 1% 





noted throughout the list, and in several cases there has been . 
a decline of from 1 to 2 points. 

Consolidated Gas debenture 6s are nearly 3 points lower, 
in sympathy with the stock. Wabash debentures are down 
2% points, Erie convertible 4s 2 points and United States 
Steel 5 5s. Colorado Industrial, Distilling Securities and Brook- 
lyn Rapid Transit issues are a point or more lower than last 
week. The Japanese issues have been active and are lower. 

United States Bonds.—Sales of Government bonds at the 
Board include $3,000 3s reg. 1908-18 at 103% to 103%, 
$2,500 4s reg. 1907 at 10434, $8.000 4s coup. 1925 at 133% 
and $10,000 4s reg. 1925 at 13334. The following are the 
daily closing quotations; jor yearly range see third page 
following. 



































|snterest Now | Nov | Nov | Nov | Nov | Nov 

ea ME 6 7 8 9 10 
ae, _ es registered Q—Jan = 1027|* Le 2% *10-27%)* 102%) *102% 
\ i ahadmane coupon iQ—Jan “102% *1'2% Ps) *1027%,/* 102%) * 102% 
3a 1908-1918. Tregistered|Q—Feb “103%! 103% 4 103%)" 1034/4103 4 
3s, 1908-1P18..... coupon Q —Feb |*103'9/*103% GC [*10549) 5108 4/* 103% 

3a, 1108-1918, small. coup!Q— —Feb/*10% = [*103 oy 103 (7108 | +103 
4s, 1907........ registered|Q —Jan 104%) 104%) 2 /*10.94/*104%)* 104% 
oS Sar coupon Q —Jan *105% *104% O | +1045) + 104% |* 104% 
4s, 1925.. .-registered Q — Feb /*1°3%)° isa x 1X34) 1344] 1BHIg 
Gt, VEEP. satan ccces coupon|Q — —Feb | ''* 34) ° 133% H 13 ‘4g/*133 4a)" 133% 








* This is the price )id at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—In the stock market 
the ofterings have been in excess of the demand. and in some 
cases the selling has been urgent, owing chiefly, as noted 
above, to money market conditions. These have brought 
about a general decline in prices, but have not resulted in a 
largely increased volume of business or any extensive liqui- 
dating movement. To-day’s market has been steadier than 
that of Wednesday and Thursday, and there was a recovery 
averaging about a point in a long list of active shares. 

The sharpest declines occurred in issues that have recently 
been aggressively strong. including Great Northern, North- 
ern Pacific, Delaware & Hudson and Lackawanna. These 
declined from 7% to 25 points, and almost the entire active - 
list when at the lowest was from 3 to 6 points lower than 
last week. 

Reading is exceptional in that it shows, at 244 below the 
highest, a net gain of over 3 points. Duluth South Shore & 
Atlantic has been unusually active. It advanced during the 
early part of the week and again to-day. 

Miscellaneous and industrial stocks declined with the gen-. 
eral market. and in this list there was no exception to the 
downward movement. Consolidated Gas was conspicuously 
weak and closes nearly 6 points below its seiling price on 
Monday. General Electric has lost a-substantial part of its~ 
recent advance, and many other issues are from 2 to 3 points, 
lower notwithstanding to-day’s recovery. 

For daily volume of business see page 1425. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Sales 
STOCKS or 


Week hudiny Noo 10 | Week ats ae a Ac 


Range for week 


Amer Dist Telegravh.. 500) 37 Nov of 41 41 Nov 6// 20 May| 45 Nov 
Buff Rochester & Pitts | 100/143 Nov 6)15 : Nov #//148 a 159 Jan 
Chie Ind & Loui-v. pref.| 100) 88 Nov 4) 88 Nov 4/} 88 J'ne| 88 J'ne 
Eustman Kodak 15.|:54% Nov 9) 55 Nov & 14-% Apr ” = 
Ft Worth & DC xtamped 4} 72° Nov 9) 72% Nov 9] 44 Jan ug 
‘ 








Genera! Chenmneal, pref...) 100)/1065Nov 6) 1065.Nov 6//:01 Apr A 
Grea Nor. pref. rights... 7,.34| : 3'4sNovl | %4'4Nov 9/| 331gNov| 34%sNov 
Homestake Mining .... 160) 50 Nov %| 80 Nov 9)} (1 Jan] 80 Apr 
Horn S.iv vr Mining ..... 900} 1°70Nov 4) «VONov &|| 165Feb| 4-0: Nov 
Internat Steam Pump.,..| 10 | 264Novl0) 264.Novli'|| 2 «Nov! 40% Feb 
Kanawha & Mich........ ey -9 NovlO| 39 Novi 294May|) 42 4vet 


N_Y TD a bhies ausdikkeana 25'Nov 6) 254saNov 2'yMas| 28 J'ly 

Prefer: ed....... 400 T4%uNov “| 75 Nov 8|| 59 Jan! 774s8ep 
NY&N le. Qe rights. 1,064) 12%Nov 8] 134Nov i24Nov| 134Nov 
RR Securities + 


ete ck trust cemahaaed 100) 98" Nov 8) “8%Nov &!]| 92 Jan |1004Aung 
Rome Water & Ogdensb 10/1844 Nov 6/134..Nov 6]| %44Novj137 J’ly 
SP Ot PED cccacsacesces 100} 14"Nov 9) 14% Nov #// 11) Apr] 16 Oct 
Vandalia. ee Se 1’ 83% Nov 6’ 83%Nov 6'! -3%Nov’.004%Apr 
Outside Market.—Trading in the ‘‘curb’’ market this 
week has been affected by the election and by tight money. 
After Tuesday weakness developed and most of the active 
stocks suffered losses. Toward the close to-day the market 
grew firmer and a partial recovery ensued. International 
Mercantile Marine was a feature, the preferred gaining @ 
oint to 36%, dropping to 35, and advancing again to 3634. 
t closes to-day at 36. International Salt declared its ‘first 
dividend, 4%, payable 1% quarterly, and the stock rose 
from 3734 to 40%, easing off to 38 and closing to-day at 
391%. Standard Oil was conspicuous for its wide range, 
advancing from 690 to 695, and dropping to 675, recovering 
art of the loss and ending the week at 684. Interborough 
Rapid Transit, after a rise of 534 points to 212144, weakened 
to 205, closing to-day at 206, Chicago Subway was only 
fairly active, fluctuating between 47 and 4914, with the 
last sale to-day at 4734. American Tobacco ranged between 


























The Aeon were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- | 
mium; Charleston, 124%c. per $1,000 premium; New Orleans | 
bank, $1 per $1,000 discount; commercial, $1 50@$1 25 per 
$1,000 discount; Chicago, 10c. per $1,000 discount; St. Louis, , 
65c. per $1,000 discount; San Francisco, 50c. per $1,000 
premium. | 


State and Railroad Bonds.—Sales of domestic State bonds | 
at the Board are limited to $46,000 Virginia 6s deferred trust 
receipts at 161% to 174%. 

There has been a fair. volume of business in the market for 
aw ay and industrial bonds, but a tendency to weakness is 





375 and 385, closing to-day at 380. Considerable interest 
was shown in ’ Mackay Companies stocks, the common selling 
up from 49% to 50% in the early part of the week. On 
Thursday it broke to 4734 and closes to-day at 4714; the 
om ferred was traded in between 7254 and 734%. American 
V riting Paper preferred, after ope ning down a point from 
last Friday’s close at 334%, rose to 3434, declining to 34. In 
the copper group interest centered to a great extent in 
Boston Copper which advanced steadily from 16% to 20%, 
later falling to 17%. The close to-day was at 1834. United 
| Copper common opened the week at 32% and ‘Tose to 34, 
| falling back to 33144, ending the -week at this figure. 
Outside quotations will be found on page 1425. 



































































































New York Stock Exchange—Stock Record, Daily, 


OCCUPYING TWO PAGES 








Weekly and Yearly 





STOCKS—HIGHEST AND LOWEST SALE PRICES 
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Shares Lowest Highest Lowest | Highest 
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100 uy Jy 22 54 b 3i} 29 
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Do 1st preferred ....| 2,700) 52 May23} 64% Feb 10} 43 
veferred.....) 4.220) 32‘ May23} 45% Hep 2} 17 
Hipdgon...-- 6,5615)17 yr P 
elaw. Lack. & te 38 
Denver & Rio Grande.. 
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33% May J} 91 Marl5}} 644 Feb 

Novlv} 28's Murl7 19'9Jan| 27 Deco 
769 Jan 2i| 95% AugZ.|} GU'sJ'ne 79% Deo 
11% May23] 22% Nov 6] 65'eJ’m 14% Nov 
21 Mayz2 464 yan 7 944 Aug] 239 Nov 
B7's May2z] 52% Aug?¥i} 2159 Ma) 41% Nov 
747% May2z 854 Anglo 55% May} 77 Deo 


sam Eine 46,318) 27 77% May22| 93% Mar 2 64 Feb/ 89% Now 


eb apesdeas 1,354 Jan 25)/105%Sep ti} 875 Jan 104% Nov 
AAtiantie Coast | Line RR..} 3,200 130 Jan 25/170 Ap pr 24) 104s Febji55 4 Nov 
aed aeaa 25 vay 1009 Jan 25/117 Augl4/| 727% Mar ee Des 
baa tiniiadipscende Yl Mar " 100 Angli] 875 Feb! 96% Oct 
Rapid Transit. 199,850 58% Muy2:/ 78% Oct 21] 33 Feb} 704 Nor 
‘y/Butlalo & p Suaaque, pref... 111] 86 Noy 4 91% Mayld|] 83 Nov] 39 A 
‘anadian Pacntic........ 142,550}130% Jan 25/1773 Sep 21/109 & a 133% Oot 
A dbbiwad 500; 67'eJan 1] 74% Auglé 72 Noy 
Seer: 800/190 May23}235 Oct 26) 154% REL 1944, Nov 
Dosest 12, B00) 45 May22 60's Marz14 284 Mai} 51 Nov 


2 May2:| 44% Mar15}! 33) Jan 47% Nov 

Oct 25 53% Apr 7) 75 Jan} S644 Jan 
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.c. pref. “A”. 400) GO J’ne ¥} 7B aSep 21/| 474 J’ne 74% Nov 
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400) yA 3 424oJ'ly 5 aye Aug] 27% Nov 


ly 
May} 484% Nov 


guu aul4jlll Mar! 632 May 934% Deo 


Mai Ld bec 
% Dee 
Mat 334 Nov 

8y Dee 


Feb} 33. WN 

Mai/2424 Deo 
Ang] 36'y Nov 
d'une} 20% Nov 


15 Apr24] 374 Nov Yt. oof. wee 


May} 94 leo 
Marj 95 lwo 


152% Jan 25/183 sep Y5//125% Feb|159 Deo 
: ‘i 3 


J’ne| 33° Noy 
Fel} 59% Nov 


56% Nov 
43% bes 
105 Oct 
y2300 Deo 
624 Nov 
148% Dec 
iuvy Nov 





86,530) 24 May2z) 375, Nov 1 Feb] 36% Nov 
T9501 58% Mayet 33 * hee S28 ne 65% Deo 
IA ah. Chath a 33. Louis ercege 


68.000/138% Mays} 167% M: turd 112% Nat] 145 '9 Deo 
200) 42° Ja wz! 25° May] 47 Deo 


ae 115 Nov 

J’ne| 73 Dee 
May/l99 Oct 
Mai| 47% Oct 





Peis 77 gab cite Feb14}| 74'9J’ne| 41% Jan 

23] 37% Marl 55 Apr] SU) Deo 

301,820/279 Jan 13/143% Nov 38% Mai} 52% Deo 
Sep say 76 M 

84 Jan 5/101 Nov 2 554 Feb) 55 Deo 


5] 24% May24) 37%Jan 18]| 19's Mai| 37% Nov 
40's Novig 8O Jam 4!) 57% Jan} 36% Nov 


Vv) J’ne & 32'9Uct 26) 16 Jan] 30 Nov 
73% May2z] S14 Mar 6 261 Mar 79% Deo 

61 Mayzu 73% Mar 6 394 Jan] 72% Deo 
siti 175 Jan iy 194%4J'’nelzit50 Janjis5 Des 


Feb27 41'9 Mar rt Nov 
i 3 


1194 Deo 
Jeo 


‘Augi4 90 Feb! 98 Heo 
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BANKS AND TRUST COMPANIES BROKERS 





QUOTATIONS 








Banks Bid | ask | 
’ Ch 


NEW YORK 
heotna.......5 492s 200 
America {j . 26 |... 
ae Bxch.j275 [280 
epepgeens +4 3825 
weryy ....4325 |..... Consolidated 














ooctedl atts. 





Coluinabia‘, 
Commerce... 





Cru bxehge} |: 
Jonturyy....J180 |......]] Discount)... 
h. 47@0 f..... East iver. 


Dhelsea Exc} 180 |... rite 





























Ask Banks | Bid | Ask Banks 
1 50 eu Metropoli’ n§j rg - 190 


Mt Murris..)215 |...... 

















$ sau . P 205 
5. 1700 New Amster] 490 3uv 
325 || New York Co} 1300 }...... Riverside . 
te ay ‘2! N Y¥ Nat Bx.) 15 ® [243 ||Seaboard . 
90 || New York... .| 307 Second ..... 
0 19th Warul. Shoe & Letu. 
!72 || North Amer State? ...... 
3 \ Northern 34th Mtreet. .|: 
5 |Oriental’ 12th Ward’. 
| Pacitic 23a Ward? .. 











° ~~ Bid and asked prices; no sales were wade on this = 
hange or at auction this week. 


? Sale at Stock 


‘| State banks. 


3 t 
rust Co. certificates. a akecasnele paid. 


n Sold at private sale at this pnee. 





a #x-<lividend and rights, 0 New stock. 
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‘ Nov. 11 1905.| Stock Record—Concluded—Page 2 1419 
: STOCKES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o/| Range sor Year 1905 |\Range sor Prenous 
7 Saturday Monday Tuesiiay |Wednesday | Thursday Frida ae ool oe Week = = ater tered 
, Nov 4 Nov 6 Nov 7 Nov & Nov 9 Nov 1 XCHA Shares| Lowest Highest Lowest | Highest 
y 
°123_ ...... *123 = #123 124 | 123 123 “133 125 |'(hird Avenue (N, Y.).. 100/123 Nov 9]134% Feb16 ote Marj134 
#324 33 33" 13e%y ° 32% 33 | “32% 33 324g 3219] £ oledo Railwaysé Light 400) 22% Jan13 37% Aprl2y 17 J’nel 279 Oct 
r 38% 38% * H *37 3 *37) = 3 374 Ho Tol. St. L. & W. v. tr. ctfs 400) 3414 May2? 43% Ape 6 21 May, 38 Nov 
; "57 By 37 H *57 58%) *57 58%) 57 Do_ pref. vot. tr. ctfs. 4(4)) 51% Janz5] 65 Apri2i) 32. Keb] 57% Nov 
1164 117 “136 117 : 115% 116% 14% 115 11541154 Twin Ci ce Transit.| 1,400 1. 1133" Apt ¢ san oe sl7M Oct 
; 7. * pill caitat odanem cmapes S$ ##$— BF eénmne saesetl codtes- pane ot (teacen Heese a ne’ ug Nov 
isis 138% 181 132%, H 130% 132% 129°" 7314) 1291613814 t “"1416, is 113 Jan 6|138% Aug24}} 71 aril? Nov 
: Hie Ton) “Seu tea] | “os stay SS tol Me one us| Sicdu tae Noviop seul 33 Bes 
a Yay bu | ; Bd'y) 8 RO» 3 21% Jan Nov : 
} AS ait gin pn H 91% 91% Sits gi’ obit, Gerognn ty A 42% Apr} 69 Deo 
y *R4 2% © BD eaheecumenneel 2 2 2 1 3 ETE Ae te 
21% 22%) 21% 21% ; 21 «21%! 20% 21 2 17% May23| 24% Sep 18|| 15 May) 25 -Nov 
41% 41%) 41% 41% : 40% 414] 89% 40%) 3 37 May23) 48 Feb 23 32% Feb] 4843 Nov 
17) «17% 4170 17% 3 *16%4 174) 16% 164) "164% 15 May 1] 19% Marl3}] 14%J’iy] 224 Nov 
e390 41 *39 0s 4 3 39% 40 38% BSY\J 38 36 May 4) 48 Feb 1 7 vly 52% Jan 
“26 86926 *25% 26 : *25 27 #23 5 *23 20 May 4| 28% Marl3 211, J’ne| 33 Nov 
*29'o 30 30 6380 $ 29% 29%) 28% 29 20 Apr29} 334 Aug21]] 16 J’ne Nov 
80%) 61 61 H 60% 60%) 259 59 1 f a Pog ee 45 Janl 4% Oct 387 J’ne Da Nov 
H ne user ice 
#240 260 |*240 250 ; *240 265 |*240 250 [*235 260 a expe ress... jul --.|2236 Jan 9/@250 Feb 718220 Feb/250 Oct 
19% 19%) 19% 204% H 19% 20 18% 19%] 18% 19% ais. ‘Chalmers 13 May 4] 214Oct 24/1 6 Mar] 21% Nov 
62 2 605, 62 : 61 61%} 60's 61 6% BI Do pref... $8'a Muy, 63_ Feb 390 71 Nov 
82% 83%) x17, 83 : 81% 83 U8 813} 80 814|/AmalgamatedCopper. 0 Jan25| 89% Apri4}i 43% Feb| 82% Deo 
25% 25%) 254 FH : 25% 254%) 24 24%) .--|Amer Agricult Chemi v ae, peels 3o eApcié Be Slay Ba% Des 
obsece csasen woh soe 9: ER gee oe “90 94 Fi. TEL condencteanetl, oiteeers 89's Feb 3] 95) Au an 
40 40%) “395, 41% 3 41 Ble: BS1g Aumoreaal Car & Foundry| 32,600) 31 May22 43% Apel 14% J’ly] 3549 Deo 
100% 1005] 1004 100% A 100% 100% 100 100% 100% 100% Die mer 1,850) gi tee HB et 7 «J 5] % Deo 
33 354% «34% 3 : 34 ty BA% 32's 34% 83 33 Amonican Cotton Oil..... 37,100 Fie Ba iy | Apr 3 Zi 726 6 3 a Deo 
A a #92 (1 #94 100 *y2 100 ~v eee eS ‘ly 'e "ne ov 
230 230 [225 231 228 228 | 226 228 225 2228 dinacteuls Express........ 410/2200..Jan 4/246 Feb27 | re Be! Noy 
ll's 12%) 11% 12 11% 12%) 10% 114; 10 10%/American Grass Twine ..| 43,150) 4% Augl7 Jan Aug] 14 
te 7 7 6% 7 6% 6%| 6% _6%|/Amer Hide & Leather....| 1,600] 6 J’ne 7] ll%Janl4}] 2% Jan] 11% Deo 
*81 832% 32 82% 32% BZ] 8l% 32 ele a pee 1,500] 2029 Oct 26] 55% Marl7/| 1l‘gdanj 48% Dec 
$26% 274) +27 «27 27% 27%] 27 27 27 27 |American Ice Securiiies.|  1+783] 24% J’ly 12) 24% Auglt7}!...... ....f- ab ii A 
17% 17%) +17 «18 17. 18 | *17 «#18 | *17) «18 American Linseed........ 187] 154Jan17| 22% Apri7]} 7 J’nef 20% Nov 
839% 39%] 330%, 39% “3% at | 40. 40 40 40 selina 367] 36° Jan 19] 489 apr!7 22% J'nel 424 Nov 
68s 71 67% 70% 66% 68%| 66% 684 american, Locomotive. ..|195,250] 33 Jan 25; 732 Nov 2]] 16%Jan] 36% Nov 
#114% 116%) 114% U1a%e Arete 114. 114 |*114 a x 2 eee 4u8]/t0z% Jan $ 133% Apr 16 75% Jan 5 Nov 
ola * o 4 4 « , 
o26% 27°] 27 27 “séig “Uaa] 28” 26% 26%) Do. preteen bub] 20 due 9] 28% Mar || 18 "Jue 29 Dee 
#99 % 100 99%, 99% #905, 100 992g 99%] 9s 99'4/Amer Smelters See pref B 900) 97% Sep €/100% Nov 2//...... son dicsenne.ke 
itp tr te 138% 140 138% 141s} 138% 141% 129 5 14076 Amer. Smelt’g & fean's. 155,215) 79%; Jan _9/142% Nov eb} 82s Deo 
126 126%) 123% 125%) : 124 125%] 123%125%) 12351244) Do pref 7,A00}111% Jan 13)128% Nov 88% Janjl15 Oct 
336 225 ‘200 250 : "216 ano e210 216 “220 250 ‘ ae 163 Mays 18S Bee | # ops wav 
0 ~ see : lv 10 10 *1u6 ap 1 ov ov 
1 ai 2 13's : a 4 ise aN 2 Amerioan Stoel Founairs. Petit AY Ao ware se at 
45 45% $ 5 et i : "ne r 
141 142% 140% 141% H 1397141 %| 138% 140 | 138140 [American Sugar Relining) 28,460)130 Baayeali 49% ar 1224 Marptos Nov 
et +4 140 |*139 140 : "139-140 [*139%140 | 1384138% TE. Mn casusaaghicese 100/133 Mayl0}14l Augli|/123° Janfl41 Nov 
#186 1384/2136 136 H =136% 138 “136 139 |*135 137 |Amer. Teleph. & Teleg... 136% May24/148') Jan 21 Febv{l49% Nov 
105 107% 106 2 107% H 105 107 04% 106%] 104% 1054) Amer. Tobac. (new), pret. 91% Jau 251107% Nov 85% Nov vi © 
ae 414) 404 41 : 40% 41%) 38% 40%) 39 At aa a Woolen........ 205 Jan 26 43% Oct 25], 10 Jan # Nov 
41044) 1044 104% : 104 104 03 103 | 102% 104 Sea 3 Jau bet Slay eres 69 Jab by eu 
elit 140 117% 120 : *117%2120 | 117 118 | 116%117% apdton la Copper 100% May22 130 61 120% Nov 
#180 190 /*180 190 ist *L 190 /*1su 190 | 280 190 | rooklyn Umon Gas... 180 NoviOjz2z15 $bbi4 29% Oct 
ot +f *14%9 15% é *ld's 16%) "14% 15%) ‘144 16% uusw. Dock & C.Imp’t 10% Jan 13] 16% Apris 124 Dec 
"55 62 a *55 = «62 62 | °%55 62 |Buttenick Co 56 23 t GU 's Jan 1%) ha Dee 
en 44% 44% 43% 444) 42% 43%) 42% 43%/( tentral Leather 40 1]|_ 474 Oct « Sree” cone 
010341084 104 104% 1044105 | 103% 104 03 104 / Do it 103 Sep 15|1LU5% Augis li 
44% 45 44% 45 ° 43% 45 43 444) 42% 44 [Colorado’ fuel & i 33° May22) 59° M Noy 
Se Ue F ccecetcehibe % v *86 86996 mF ¥2 Do _ pret j i gue gi7jlus M Dec 
16 616 © 15% 15%) «16% 16y ‘ol. & Hock. Coal & D. 2 ly ovr 139 Jan 30] 94 Dec 
183% 186% 1838 185% 181% 185 | 178% 141% 178% 140\\Gonsclidated Gas CX. Y.).] 22,705]178% Nov 9}21 ar t 
ii 14% 14 14% =] 13% 14%] 13% 13%; 13% 13'\Corn Producta............]  3+2 4 Ine 5| 22% Feb 264 Nov 
4 64 53g 58%! > 63 tox 53% 534) 53% 53% Do pret...........-..- 1,51 Aug 9 Jan 1 82% Nov 
45% 45%) 45 45% ‘a 44% 46 4 44% 44 444|Distillers Securit’s Corp.) 5-2%0[734% Jan 2 4g Apr 
nese sabaed 482 834 : 82 82 |*...... *--.00. 83 | nJectrio Storage Battery. 100 ay23| 894 Feb 27 #3% Nov 
e115 120 {*115 121 : #115 120 *ii6 1} 115 115 |Federai Mimng&Smelt’g) 300) 60 Janl! Apr 68 Dep 
B89 984) YE YB H #7 9 6 «8697 | *H8 8 Do pref... 830) 76 Jan 5/107 apr 4) ¥U0 Nov 
186 186%] 186 187% : 183 49 18544) ep et 1842 184 4/General Electric... .. 
22% 22%) 22 22 : 21% 22% 20% 21% ] Bternae 
70% 80%) 80% B04 : 19% qa rfl foe 19% TY Do pre 
60's 51 50 «BU : “4944 50%) 49% 4915) 49 = § 07g) International 
*28% 29 2Blo 29% : 29% 20% § 29q| 284s 29% Knickerbocker Toat Chic) 
65% 55%) 55% 55% : *55% 66 | 55%» 5b%) 00, 55 iss ational episcuit Reeves Ol Bi 16 
16 116 |*lla 115% : “ll Me sI-146 3118 elsterts jill aan 148/110 Auer Nov 
16% 15 15% 15%) : 164 16% 16 15 at N 
*87 «90 86 WO : 85 “6 ge "| *864% fo D ng? 
60% 52%) 5u 2 : 50% 624) 48% 50%) 49 50%)National 
10629 100 '9)2.107% LU7% : #105 - 10743}*105 °10714|"105 107% pref... 
165% 165%] 161% 164 : 161 16x% 1801s 148% 162 16219|New York Air 
97% 98%! 97% 97% : 96% 97 95% 95%) 98 96%) North American Co., new 
45% 49 8 : 6% 47 45% 464 40% 46 
lua 1044) lus 4 1lu4 : 103 104%} 102 103 1024 102%| £ eop. Gas- L.& GC. (Chic.) 
15% 16%) *15 : 16 «616 6 16 | *14% 16 | Pittsburgh Coal Co....... ‘ #) 22 Maylbi]...... «---f--- 
ba 544y) *53 : 54 HT 62% 63 521 52's} Do pref.....-........| ,., 900] 4548J'ly 26] 30% Mayi Demeae, ease 
49% BU%) 40% 50% : 60 «6 48% 50 48%4 49%/ Pressed Steel Car.. =| 13,260 er % Oct 
oy OY 18% voy} 98% 995] YB" 98  97%| Do prel........ sod HBAS ST op Lahagh Sout 25 Deo 
e248 251 | 24) vay : +246 260 |*245 249 |*240 246 |Pullman PSbmpany abet 2). 2u0}230 y¥$1}258 Axel 44 Nov 
63% 57 54% 66% : 54% G74 53% 55 G4 5b Rulvay Steel Spring...|176-970) 30 57% Nov 
103 4104%} lub 105 : 103% 108%] 1034491034) 103 1034 i in eat i 83 Tan 23 Lob Sep 30 Ma 4 Dec 
26% 25%) 24% 264% : 24% 25%) 23% 24 23% 24% Republic 1 Iron & Stecl...| 19.600] 15 dan 23) 27s Oct 23 a 4 Nov 
94% 95%) Y4% YOY : 93% 94%! 92% Y4 924 964) Do pref............... 13,535) 67 Jan 10) 98% Oct 23 ) Nov 
*38 BB 57% 88 : 4g 38 | *37% 38 37'g 3% 4/ Rubber Goods Mfg........ v0} 24 Marl4| 39 Sep 3u Dec 
oes the ie : “198 fia . i % “108 198 i sditeadeaneses ahéiie 4 que 3° 1p Ape ' % oC 
r 7 : U9 73% Sa ee hemield St. & Irqu 2,600 anZ Fev2 P ov 
Al2y2lz4ie1l2 114 : alt 195 e111 122 J4111 121 |S Do pref.........-0.-+. 1vc}L PY lee Feb2y 1 pee 
@coese « agsces ecocee S° PP coses celesel 348645 scenka apiean acnne rit, Rope sence an ¢ ov 
904g 92%) “HOY 93',) : 02 O44) “VII, OSE) “VQ V7TNi Tenn. Coal, fron & Wit RR. “1120,900) 68 Jan 25/106% & z 4y Nov 
480 494) 48 48 : 49 «49 | "48 4%] 440% 49%!Texas Pacific Land Trust 900] 374 Jan 31) 50 ‘394 Nov 
an” i3*q *13'3 14 : 14: TOG oo nc00 cccces 342 134) [mon Bag és Paper..... UO] 8% J’ne 6} 1b i" \% Nov 
82 Tv% 30 : 19% 70% T% 79% TR Wi astnccahescnsca tu} 68 Tan 10 BES Oot | 4 Nov 
“30% 40%) 39 = 405%) : 39% 41 38% 40 | 23849 39 |U.S. Castl, "pipe a’ Foun] 20,650) 19%Jan 3) 4 : 4g Deo 
9648 YEO! v5 v6 : 94% 95 | *V4_ B54] *H2y O4 DB” SUWK di ccceses cad +300) Jan 3) 97% aprl $14, Dec 
ells 123 ]rlls 123 : #118123 |*118 123 |*118 123 |Umited States Express...| ------ 2120 Jan Y/lsd Feb 8 7123 Nov 
85 8D | ...... ...0- $ “56 8 Si |U 8S Realty & iuprove'si 6U Jan 989 Mar 10 3449 Nov 
#294 30 1 «29 = 50 : 28% 204) 2849 28) "284 30 U 8 Reduction & Refin’ 6Ou} 18 Feb2s) 40% apri Scat taco 
64 6Y | bsy SY : 67% G84! 67 67 | *65% 69 DO. _ PTGl...ccesecece yuu| 35 Jan 13) 73% Augl7) Dec 
61% S14) 51 614 : 60% 51%) 49% 50%) 49% 504.) United alts Rubber....| 10,610] 33% Jan 3] 58% Sep 18} 4g Dec 
Beis 1% 108% 109 : 103 108 /*108 119 | 1074108 Do 1st pref...... «..--| 1,150] D5%Jan 61189 A } Dec 
TBs Ti 77 : “7 q a6 vi 76 76 Do ‘{dpref.......... 500} 75 Novloj 7 1g Nov Bell eT 
“3% 37%) 37 37% : 3649 37% 86 6 367%) United — Steel....... 66,715) 24% May2.| 3949 Oct 2 4g Dec 
1045 105 8 10415 105% : P12 105% 101% 100% 19h RS Do vowewes ef 27,170) 90% May 22] 106 % Oct % Dec 
% 35 Bae BO, 5 % 85%, 35 4g) Vir; nia Carolina Ghia. 45,675| 26% Sep 11] 39 Jan 44% Dec 
3S 108 4] 1U7% 107%) ‘ 137% 108% $108% 108% “108” 109 WEES tah cnc oneennt 2,985|103%, May 1/110 Feb2u} Nor 
43 43's) 48% 49 ¢ 48% 494/"...... 48 Vir; “a, Iron Coal & G 2,525) su J" 52% Feb 44 Nov 
240 260 |-23u 250 : *230 25 4230 250 [#230 245 Weis, Fargo & Co..... _... (239 Jan 3/260 Feb2173200 J’nq250 Aug 
*93 93 93 93 : 93 —YS%4) 92% Y's] Y2y Y29 est’n Union Tele’gph| 1,215) 92 Janli Y5 aJ’nei sy 945 Dec 
172 174%)*172 175 $ 173 ¥ |*170 17249) 170 °170 |West’gh’seKl & Mfg assen 300|152 May20]184 Apr 4 Dec 
#185 205 185 200 : “185 200 [#185 200 |*190 205 Do istpret.......-..- ween (0) =Feb23'197 Aprll 180 98's Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOLATIONS 
Banks Bia | Ask Banks Bid | Ask || Trust Cos. | Bid | Ask || Trust Co’s | #id | Ask || Trust Co's | Bid | Ask }} Trust Co's, 
Onion Exch{] 225 Fifth Ave Tr|575 |...... N ¥ Life& Tr} 1076 {1100 || BROOKLYN 
ted....... 86 Guaranty I'r|625 }635 || NewYork Tx|720 {725 || Brooklyn ‘Tr 
U8 Excha’e] 125 N. ¥. CITY Guardian Tr|220 [227 || Real Bst Tr’t)32> 1-.... Cilizens’.....$) 
Wash. H’hts}| 225 Bankers’ Tr.|500 (530 K nick ‘rb’k’r| 1050 |1070 || Standard Tr’y 425 diate ...64 
West Side} ../575 Bow!l’gGreenj 212 (215 Law TigdTrjssv |...-... TitheGu & fy/ 640 [70 HPranklia ....[2 
Yorkville} ../ 400 BroadwayTr.|iu5 |176 neoln Tr...)600 |......}|TrCoofAm.j}720 {730 PHamilton...43 
Central ‘I'r’st) 2200 |2250 anhattan ..|475 [500 Uane Trust| 1410 }1440 }Home.......2) 
BROOKLYN .-|j Colonial ..... 95 (405 Mercauitile ..j) ...... 950 Mig & @ tribi0 Z j j 
Camipe” BE nanan 95 Metropolitan| $20 |430 Unit States .| ) 400 
Borough]... ..) 130 Empire ...... 9 oe: MortonTrusi}|9UU }...... Van N’dep Tr] 300 
Broad «| 300 Equntabi’ an oonmed 525 ||Mut.Alhance/200 (210 || Washington./426 
Brooklyn - a +a m Lo & Ti| 1450 | 1480 Windsor..... 2060 
* Bil and asked prices; no sales on this day. ~% Less than 10U shares. + Ex-rights. b New stock. c ix- dividend and rights. 
sale at Stock Exchange or at auction this week. o Ex stock dividend. s Trust Co. certificates, {| Banks marked with a paragraph ({}) are State banka 
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* No price Friday; latest poles thle Goal @bueJan dDueApr e¢ Due May SS ne ADueJ’ly kDue Aug oDuge Oct pDue Nov sOption Sale 













. 
New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
OCCUPYING FOUR PAGES 
~ 
BOND™ =S| Pree Week's =|] xange BOUNDS BS] Pree Weex's |3=/| Range C 
N.Y. 8TOCK EXCHANGE $f Friday Range or |352 Since N. Y. STOCK EXCHANGE Pes Friday Range or 33 since € 
WEEK ExXpIne Nov 10 Sa Nov 10 Last Sale |32 January 1 WEEK ENDING Nov 10 s Nov 10 Last Sale (32) January 1 
bea Ask|Low Higal Aol|Low High Bea AskiLow High| No iow oe 
U. & Government tent of N J gen’l gold 58.1987|J-J| 134% Sale /134% 131, ZULS3% 136% 
Us Q-Jd] 103% 103 +4]103% Oct '02] -..1/103 2 104% Registered ...........41987 gd 1334 Sale [133 13%] 15||1323, 1354 c 
Us Q-J3] 102% LOS 4/104 4 J’ne’05)...-1104 % 105% Am ik & Imp gu 58..1921/J-J)} 118% ....../113 Aug’O6)..-.)112 115 
Us S}Q-F] WWS49104 [1083's 103%) F103 luds Le & Hud R gen gug 5s 1920) 3-3) 106%......)..... WON kali cemneee c 
Us ' rit QF] 103%104 [1044 Oct '04)....1/103 % 106 Leh & Wilks B Coal 58..1912)M-N) 99%...... 104'9 Mar’us ++ HOS 1044 < 
U 8 36 reg small bouda.KIYIN|Q-B] cece 22.0 f 107 J7O'UZ]-0061]. 2... . 2200. Con ext guar 4'9s....¢1910 2 102% ......|LU2% 102%) </1014 1U2% ( 
U 8 3a cou small bonds..k191*/Q-F] 103 104 9 Oct "U5]....1)' 04 y 104% N Y & Long Br gen g 4s 1941/M-S| 104% ....../..... Se kets ri 
U 8 4s registered ......A1l90%]Q-J] 104% 105 %)104% 101%) 2{/104 1054] ] cent Pacitic See So Pacitic Co 
U 8 4s coupon...... -h1907] Q-J | 104% 105 49/1 04% Oct U5]... [1lud 105% Chas & Sav See Atl Coast Line 
8 4s rewlntersd 1825] Q-F] 1383's 184 [133% 133%) 16/1394 1334] hes & Ohio g 68 ser A..A190%| A-O 104% 10849 
$3: apon 1925]/Q-F] 1349194 [133% 1344) 511132% 13441] Goldés....... A-O 108% 111g ( 
Pau islands 48.1914-34] 2-F| LO9%S...... 108% Oct ’U5/....//1084 110 lst consol g 5s. M-N 117% 122 P 
Registered....- M-N 1164 116% ( 
ee oe of 98% sale} 98  98%|24'|| 941 104%]| “Hogimered Im-8 ives iotte ‘ 
8 Vg 19) Aa 4 Sale js! ‘ egistered....... > : V6% 
eo Se Oe eter ee OLITA-O| 98 Sale | 97% 9x4{i5e 90% 102 Craig Valle J-d] Lids 113 6} ---s1213 | 213 
& toav 4'ge cilia fail pa. 1yeb FA) ¥l%Sale | 914 92% 74/8693 R&A Div & J-J] cccce - LOS 'QL03% LIS %)  Slotigiod 
2d series 4 19s ctfs full paid. |J-J} 91% Sale | “1 92%) '54]) HBS B24 2« consol -198¥j/J-J] 96O . 8 |] 97 Bly 
Repub vf Cuba 5s exten deb!../M-5] 14 Sale [104% 105 | sU//103% 108'4]] Warm Spr Val Iat g68..1941/M-S 118K 113% 
U mot Mexwonr tg beot IXve)y-J] LU Lvl [Lov Lovet 20/449 101%]] Greenbrier Ry lst gu g 4s ’4U| M-N lO 100 
Gold 4s of 1904......... .1954|J-D] VYS%Sale | 93% 94%] 12] 92 96 [me & Alt RK ref @ 3s...194¥)/A-O} 82%...... 82% Bs “16 m2 6% 
{|“ese are priices un the b|4%1| of $5 to 2. Railway let lien 3'98...1950|J-s| 80 Bl%g BL% BL 4| 34) Joy KBQ 
state Securities Lig J 7 101% 1 Rewiatered.............195u]J-d] ....-. .... «| DU May’U5]...-/] sO 80% 
lavama Class A 400 5... 1001S] eowwee o0000- [10 an’: - Lo 01%s]| ‘hieago Burlington & — 
— fae ienies. UUs ee Re ce | ne Denver Div — weoeeees lyz2|F-A 101% 101%! 3/1003, 1038 
Clans © 46..... apecccell ia 62'y Maroy [Ihnow Div 3'gs......... 1v4niJ-J vs 96 4) 954, YB 
Currency tudiny 4....1 ad 11h) Mar'o. Registered. JJ 6's Feb’u5).---/) 961g 96% 
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Denv & K Gr lat con « 48. gas J JS] 108 coseee ms 1lu2 | 14/100 logs ]] Bd gold 40............... ~19z1/M-8] 75. ol | 814 Oct "vd 
Consoi gold 4 9s......... 9b) J-J| 107%. 1 ths sep 05]...-||1U6% 1U94g]] Lowa Central let gold 6s..1935| 4D) 114% 118 {11 117 
Improvement gold 68...192*| J BD] ----0- o----- Bep 'U5)... 1107 y1l0 Gold 48................ 22-1 BB1[M-B] seccee BH | 87 Aug’V5)... 
Rio Gr West let g 4s....193y/J 4] Y9 Sale ry YO% 13 v8 lul\ Jeonerece, RR Bee icrie 
Mge and cui trust 48A.1941//A O} 91 Sale | 91 , 3e ‘sil iy &GR See LS&MS 
Utah Cent latgn ge 48 @1vl7/A-O] Ul%...-..] 97 FTam'U2]..../). cece cooee. Mich See Tui & OC 
Rio Gr su See Rio Gr So KCEtS&M SeeStL&asFr 
Bes Menta arts BN Koes bate eu eed 7 
es Md& Minn See Ch an C ‘acl i 
Des Moi Un Ky lat 68-1917 M-N] 102% ....../110 Sep ’04)....|/............]] Kan City Sou lat gold 38..1950) 72% Sale | 72% 72%) 10 765% 
Det M & Toi See Lad Regis ee eecccceeclYBULA-O] seeeee ceccee| 68 OCE UU). ..-1] LL. ccweee 
Det & Mack ist lien x Angra J-b} 100 101%/101 Sep '05)....//101 101 Kentucky Cent see L & N 
ee ok ree lyvd|u-b] 95% 97 | 95% Oct 'vb 95 97 || xeok & Des Mo SeeC RIGP ‘ 
Det Sou ist ¢ 4s.......... 1961] J-D] ~.---- -002-] Sls Mar’0d)....// 70 84 [|] Knoxville& Uhio See So Ky 
Ohio Sou Div lst g 48...1941)M-5} 93 93% Nov’U5}....]) 90 96% | ake Erie & W lat g6s..1087| 4-3] 120 ....../119 Oct ’05)....1117%2 120 
@ Lrow Kange lst 58..1937/A.O spears: 114% Vct 'v6/....//114 116 42d wold 58.............. J-d] 116%...... 115s Oct 'U5)... 112% 116% 
Reyistered.............0. LVSiJA-O]  -ocee 2.00.0 North Ohio lst gu g 68..1945)A-O} 116'2117%/117 Nov’v6)....1117 120 
| SNe IDI] I J] ..ccce coccce eee Lsho& MichS SeeN Y Cent 
Du! Short Line let gu Se..1%16/M-S} 103% .... pose Leh Val N Y let gu g 4'9s.1940/J-3] 1114 112%)112 112 ULlO% 112% 
Wui 5u Shure & AU g 68.105 .Ju J] Lid... 118% Oct ’05}....//11149116 Registered.............06 ly4u|J-J] 109% 112% 112 1110819 11249 
bk astol Minn SeeStP M&M Lek aie Val (Pa) cons g 48. 2003 M-N -[104% Oct UG)... 11013 101% 
saat leu Va& Ga See So bd Ry let gu g 58. ast A-O 118% Oct 'V5]....11117% 119% 
Eigin Joi é& bast ist gp be.. tual AN] 1184 ....../120% Sep 05}. ...//117 48 120% Sogena PAS 1941/A-O -[109 y Vet 99]. ee. oe 
Kim Cort & No see Leh Leh Coal Co lat gu g 58. ieee d-d 115) J’ne'v5)....115 116 
Erie lat ext guiu 48........ oust MN] 106% ...... 108% J’ly’05)....)107 108%]] Leh & N Y let guar g 48..1945|/M-S ¥8% Nov'vd]..../) ¥7% 88 
Zc ext wold 5s.... IiviM-S} 113 ...... Tie Se eae: ee GHONOE. .cccncdacvoce eRAGE-GE occcse cccsce}sconte cccveces hid 
Bd ext wolu 4 ys -lv2sives] LOY4 111 [Lud Oct 'U5)....1]107% 110% El > N lst pf 6s “1221914]a-0 el ecccce coccccesle cos 
4ti ext void 53. lyzujA-O}] 113 ...... 113% Oct 'U5)... 118% 117% Gold guar 58........... 1¥14|A-O 10649 Now’U4]....]]. 0... seneee 
Stl ext wold 4s, 1¥zs} J-b] 106% ...... lus Feb'v5}..../)101 4 103 Leh & Hud R See Centot N J 
lst cunsoi gold 78, -lyzuja-S] 13: 132% Oct “05}....//132% 137 |] Leh & Wilkesb See Centof N J 
let consol g tuud 78..... lyzujM-S} 13 130 Aug’v3)....]]...... ...... Leroy & Caney . See Mo P 
Erie isi cob g 48 prior. -1aey Jd lvls 1024) 61100 103%y}]] Long Dock See tri 
Hey istered... .ccceeel! Mul d-J 101 4g Oct "V5]. ..|/10i42 101 YI] Long Is!” Sit con 00. A191) Q-J] 115% ......)116 Ang’O5)....1116 117% 
Ast conso: gen lien g 48. “ieee id v3 vVS%q) 15]) OL v5 lst consol guild 48...... 1931 De 1uv%... asiied aeitenem ccogeo 
ee 1WHeld-J Bev OG). «csccngi‘escves General gold 48.......... z b} 102 101% Oct ‘05: 100% ivdig 
Penn coli tr g 48........1051/F A 96 96's! 47) 44% YR Ferry gold 4'98.......... zjm-S} luz -]102% Sep "06 102% 106 
6vU-yeur conv 4+ .2e- LYRA VU 108 10%4/410)) 95% 114% ORES. JJd-D) vs .| OY % Vet "U4 
Bul N \ é& Brie Lat 78.191] d-b 126% Mar’v5}... [126% 125 4)] Uuitied gold 48 .......... M.S] 100% -|100 y Oct 05]....7100% 108 , 
Bulli & 5 W eoid bs...... lyuald J 110) Mat’v6}....))1056 110 Debenture gold 5s8...... J-D} 110 ALLY J’ Ue' U4... cocce sete 
Cluc d& trie Ist gold 5a..19sz)M-N 7123 123 | Aliz0%12549]] Guar ref gold 4s......... 1949)4-8 “101% 101% Glidi” 108% 
den KK let eu gw 58....alvur/A-o .|104 & Sep "U5)... [102% 105 Bkiyn & Mout let g 6s..1911)M-S8 ood o 
Lone Luck coasol g 68..1935/A-O -- [184 %gJ'ne’U5)....// 15449 186 oO eae 1j“-8 
Coal & KR Lat cur gu 68.1922) 4-N crs. ~ eee NY nes" SY ene A-O 
Duck & lump lst cur ts..1¥1s/J-d 115% Oct 'V5]....)116 9116 NY@RB lat g ds..... 1927|M-S 
N i & Green L gu g 68.1940/M-N -- [1219 Vot VU5)....)117 121% NorshB let cong gubsolvsz a2 
NX Sus & W Ist ref 58.1037) d-J 116) Apr’vS)....[)114% lid Louisiana & Ark let g 58.1927|/M S 
2c) wold 4 'g8......ccccee 1U37|F-A 101% Sep vd). ...)01 104 Lousy Fo Nashv gen g 68.193} J-D 
Geverai gold 5s........ ly4u/ F-A lu7 © Sep "U5)....)) 106% 111 Gold 58...... -1937|M-N 
Terminal let gold 58. ..1045|/M-N Li74gJan’'Vbd 1179117% Unitied gold -1lv4ujd-d 
Regis $5,000 each...194: $}M-N fi epee Snel aanmace Registered... 1940) J -J 
Mid KKotN J ists bs.1¥1lU/A-O 107% Oct '05). 107% 110% Coll trust gold 1931) M-N 
Wik & Ka lat gu 2 58.142) /-D -}100% Jap 'U5)....// 109% 100% 6-2U-yr col tr deed 1923/A-0 
Ev & Luu lst con gu g 68.. 126) 0-5 1214 Apr’05).... 113% 114 EH & Nash lst g 68....1¥1¥)J-D 
MISCELLANEOUS BUNUDS—Continued on Next age. 
(ins and Hlectric Light (ias and Electric Light 
Atiania UG L Co let g 60...1067]3-D] ....co ccccocleccoce cocccece aa-l]ecesee ccee-- |] Lac Gas Lot St L let g 5s. mre 
BkKiyn U Gas Ist con g 68.145/M-N] 1199 777777 114% Oot *05|-°--i 18" 178 Ref and ext lst g 68.....1934 
Buttalo Gas ist « ds.. 1 A-Ol ....- & 83 Nov’0S5)....|| 66 85 M- 
Cuusvi Gas conv deb 6 J-J| 165 168 /167 170 %4|125)/167 189 J 
Consuu Gas See PG F 
Detruit City Gas g 5. 3] J-J 102% 108491104 104 | 6) 994104 M- 
Vel Gas Co con lat g F-A eoee-- [105 Sep 'U5)....)/105 106 





Ed bill Bkn See K CoE La Pp 
Ha blli dSeeNYG&ELHS&P 
Eq @ LN ¥ lstoon g 58..19382 
Gasé& biec berg Coc g 58.141 
Gen Electme deb @ 3'9s8..1942 






Kaun City (Mo Gas let 
Kings Co El AF hg 


Purchase money ts.. 1997 
Ea bi Li Beko Istoon ¢ 48 193 








Ts . 
<b>>Euacz 








112 Nov’03 
61% Oct 01 
914 Oct "v5 

107% Dee ’0U 

108 4 Feb’u5 
100 os 


1237, ° 


vO% Nor'os pee 




















Pat& Fase & been pie. 
wee eS aa 6.10 


FH FSte 
SRESce 
Sopeceraner 


947 
ruse Lighting lst g ba, “$1 a 


Teoneen G & Kl let g 68..1049 


Westchester Light's) @ 58.195¢ * Fy 


2e2oLacenbeehoucs 














1 
“ No price Friday; latest bid and asked this week. aDueJan }Due Feb dDue Apr ¢eDue May ADueJ’ly kDue Aug oDue Oct gBueDee sOption Sale 
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BOUNDS 
N.Y. STOCK EXCHANGE 
___ Wass ENDING Nov 10 


N. ¥. STOCK EXCHANGE | inee 
rx || January 1 


WEEK ENDING Nov 10 


Period 


Int’ st 


Senge 














No 





Louiay & Nashv—(¢€ ‘ontinued ) 
L Cin & Lex gold 4 27. Brey 


N 3 & M ist gold bs. 
O & M 24 gol Gs 





Pensacola Div gold 6s... sti 


8t L Div lst gold 6s. 





7 ] ° Sees 1980 
Ati Knox & Nor lat 758141) 
Hender Bdge lata lf ¢ 68.1931 
Pqmaneky Cent gold 48..1987 

&M lstge4 lgs 945) 
Lé& N- South M joint 48.1952 





8 & N Ala con gu g 58..193) 
Sink fund gold 6s...... 1910 
& Jett Bage Co gu g 48..1945 


NAG@Ch SeeCl&L 
ahon Coal See LS& MS 


anhattan Ry consol 48.1990) 
Recistered.........-. 1990) 
pietee pol Kl let g 68....1908 


Man Coloniz # Se,,-,1084 
Mok’ ytd BV See N ¥ Cent 
Metropolitan El See Man Ry 
Mex Cent consol gold 4a..1911 


lst consol income g 38. al93y 
2d consol income g 38..a1¥3¥ 
uip & coll goid 5s..... 1919 


Coll tr g 4428 1st Ser....1907 
Mex [Internat lat con g 48.1977 
Stamped aes. we og! 


Mex North lat gold 6s....1910 


Mich Cent See N ¥ Cont 
MidotNJ See Kne 


Minn & St L let cold 7a..1927 


Iowa Ex lst gold 7s..... 19utH 


Pacific Ex lst gold 6s...1921 
South West Ex lst ¢ 7s. 720 
Ist consol gold 5s........ 
ist and refuad gold ds -104 
Des é 


MsStP@SS8M con e4intgn’3x 
MSSM@A lst g4int esnee 
inn Un Seest PM 
© Kan & Tex Radars -- 1990) 





gu 5s. 19 

K & T of T ) et gu 68.1942 

er Sh & So lat gu g 58.104: 
(he ek Opa lat ga £ eect 

Pacitic B. 2.001 

lst consol gold 68........ 1ou0 
gee S | stam ped.a@1917) 
Lp bebdadabesd a1917 


oll loan 4s.....1045 
mt Br Ry ist gu g 48.1019) 


ry Py AL lst gba 192t 
Pac & of Mo 1st ox g 48.1934) 


2d extenued gold 68...193% 
St LIr M& Sgen con g 581931 
Gen con stamp gtd g 581031 
Unitied & ret guia 48..1929) 
Riv & G Div Ist g 48..1933 
Verdi V1 & W Ist g 68.1926 
Mob & Birm prior lien g 58 1045 
as nae gold 48........ ¥45 
bJ & K C lst cons g 58.15% 
ob & Ohio new gold 68..1927 
at extension gold 6s..21927 
enerai gol 4s.......... 3x 
Montgom Div ist « 68..1047 
8t L & Cairo coll g 48..¢193U) 
Guaranteed g 4s....... 1v31 





asex See Del L & V 
ash Chat & St L 1st Tacivls 
lst consol gold 68...... 192 
pe er Brapoh 1st da.-19238 


& P Branch let 6s....1917 
Nash Vior& Shef See L& N 
Natof Mex prior lien 498.1926 

let consol 4s,............ 1961 
NewH&D SeeNYNHGH 
rf Jump RR See N ¥ Cent 


z 
isa 


ew & Cin Bdge See PennCo! 


NE penien 62 plHli 
kin an Boh ‘dee Li [ 
cept it Riv g dbs. 1997 
ehh Mscacoddssceds 1 


oben £ ran wees sbevceds 1934) 





sty 
Cart & Ad lst.qu g¢ 48...198) 


Qlear{ bit Coai lets i 4s.194U) 


oh & Mai lst gug 4s..100) 


J Junc R gn Ist 48...1986 
Y¥ & Pu lst con gu g 4s 1993 


re uy & Oswe lsteug 5s 1942 
N 


N Y Cent & H R—(Continued) 
Nor & Mont lst gu g 5s. 1916) 
West Shore ist 4s gu... 23 

Registered. ............ 236 
Lake Shore gold 3 gs. “1983 


we 
=e 
Huds 


SPs BSUS ROSSeccer 


HOPPE 


~ 
— 


We@onnziiz 


1928 
Det Mon & Tol 1st 78.1906 
KaA&G Ristence 58.1938) 
Mahon C’! RR Ist 5s..1934 
Pitts San ©  Akgu Ge. 1933 
93: 





eS 
REELLCLE 





* 


OeuZomeccece Pn 


Mich Cent 1st consol 68.1909; 
193 














- - S¢° 
BSCSeccc Zecca 


“coo 





-“>p 








= 
- 





NY North lst g¢ 5s - 9 
RW& O con lstext5s.h 


ho) 


Bae 


Utica & Bik Riv gu g4s. 
N Y¥ Chic & StL let g 4s. 


® Greenw Lake See Erie} 

& Har See N Y C & Hud 

Lack & W SeeD L&W 
W See 





POeabp 
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O0¢7>couwzor 
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SEEneS 
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“2 


an 





ee &ezooes 





{Le ow — 





“16, iit 10 


| 9913 102 \% 
10 108 
-/2v2 10335 





6|----Hiie” 11s 


4g 
1179 119% 








L0T QlU7y 


a. 
Hoa Lob 
5]----/103 103 





Sk>cue ae eS 
aon 00s ie 


pt $ tte 
ECuch>> anes 


n 
<SP skp: 
2POLZZ00OZ2ZC PZCZPY 
om feet me 


Cottec 





*"1996 
poll Se de ag Nor 


aaa 








EPaesesesans 
eubnen teeee 


&ECO>ab> 


18 wee O Bt PM & O 

Nor & Mont See N Y Cent 
Ind& W SeeCCC&StL 
hio River RR 1st g 58.1936 
5 1937 


Eoppencs 


ier Orotecarzeccepep 





pe 


See So 
Ore RR & Nav See Un Pac 
Ure Short Line See Un Pac 
Y a 


OCF &StP SeC&NW 
Oz’ os. my aqsee 1913 


ee naeueecs 


cP 


co 


Panama let s fund g 4'9s 
Sink [und subsidy g 6s..1910 
Penn ba af lst g 4'9s. BH 


os 
Guar 3198 coll Le reg.1937 


= 
£20 





etice 


Co certif’s wt 
CStLéP Fab 189 





Eb: 
Pe = 


ou 


ries D 3 '9s.. 
Erie & Pitts gu g8iys B. ivau 
es C 194) 


sLISETBOISs 
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M- 
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A- 
“Zi A- 
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| 
ar 
il 
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OZXZCELOPBZZC 





dtd: TIS 
Srucauneep 


Ba 7s 
Penn RR lat t- est g 4s. ee 


Tijivo™” 1024 
4s}i01", 107 








eae 





erzv2cz 
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“= cae 
aerere enn 
Oboctoccces psy 


Gr R& Lex lat aug 4481941 


2,97 100% 
il O4 U8 

--||LU9 'g 100 
Silvv 134g 


135) 104% 106% 
sey 1034 106% 
85 





af 107% jiu9" 
5}----}] YH%, lL 


-- } 924 92% 
ooeel{1 144g 1) 6 'g 


~ 


118 118% 


-e+/[L22 116 


----|] 99% LILY 
ssefH lS 116 


-{]10249 1041 
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- 106 | lu 6 
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nynfeses Y8ly iM 
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104% 104% 
liv i110 
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MISCELLANEOUS BONDS—Continued on Next Page 





Conl and Iron 
Dol F & 1 Co gen st g5s..1943 
Convertibie deb £ fs # 
Col OC & I Dev gu is g 
Goi Fuel Co on gold 6s. 1919) 





Gr Riv Coal & C Ist g 681914) 
Col [ndusist conv ds gu A.1934 


Lat ¢ & coll 5s gu Ser B.1v34 
tin’tal C lstsf gn5s¢.1052 
en & Cl FO ark latg de. 192 


2a gold 5e................ 1926 


a Ca Gistate 58.1051 

leas Val Coal lst ga f 58.192~ 
Wem Comi cen O8......... 105 
Lenn tiv lst etic... @ivhs 
un Liv ist eonseits..19)% 


aheM Co Ist en ¢ tis.1f 
ia 


ps Bar Ud iGo gu g 6s. 1 
V iran Coal & Co lst ¢ Sa.ltdy 


Telegraph and Telephone 
Am Telep & Tel coll tr 48 1924 
m Cable Co lst ¢ vena 


$366 
a7Ze7 Zee 


> >Eczupp 





West Union coi tr cur 58.1938 
Fad and real est g 4498...105U) 
Mut Un Tei s fund 6s.. 
Northw Tei gut 44s g. 71934 


Manafacturing & Industrial 


Am Cot Oil ext 449s. 
Am Hide & L lat sf ew 
Amer Iée secur deb 26s. 
AW Spirits Mig ist « ri 
Am Vhread lat cot tr 4s... 
Am ‘Lo none 4U-yr ¥ Us. 


u 
rite 
geet sb 8s 





c#S¢ 





- 
L 


eo} 








eet 


~ 
= 











ac 








-_ } o 
reeBEO 











3 
ware 














pote ere ere 





96'_ 8%, 


-+| 964 9S 


[109% 100 'y 
i085 173" 
1U4's 107% 
2105 110% 








2} 97 101 
BH 4's 100% 
ay 77 y 
& a it” 


, ab Oe aise 











. * Nopmee Friiay; Jatest bid andasked. neha ’ Due oe tes Mar a Dus = “pes ry 7 k Due — oDue Oct p Due Nov gDue Dec se ono sae 
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BONDS 
M. ¥. STOCK EXCHANGE 
__WaEK ENDING Nov 10 


Int at 


Period 


BUNDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING Nov 10 





Penn RR—( Continuea 
Phila Bal & W Ist £ 48..1943 
Sun & Lewis ist g 4s...10936) 





stg 9: 
Tus & H lsteug 4s. 1931 
PhiBa&W See Penn RR 
Phila & Reading cons 78.1911 
Pine Creek reg guar 68...1932 
Pitts Civ & St See Penn Co 
ere Oo 
Pitts ktW & Ch See Penn Co 


6s 2 
Pitts & L Erie 2d s 58...al92s 
Pitts McKees & Y See N Y Ceu 
Pitta Sh & L K lat¢g bs...1940 
let consol goid 5a........ 1943 
tied West See B 
Pitts Y & Ash lst con 58.1927 


we 





Bich & Dan See South _" 
Bich & Meck See Southern 
RioGr West See Den & Rio Gr 
Bio Gr June lst aug g venees 


Rio gr So let gok pies } 94 


¢ 
coun 


Bome Wat & Og SeeN Y Cent 
Rutiani lst cop g 4'98....194) 
Ox&L Cham 1st gu 48 g.104 
Rut-Canad lst gu any teen 
S: :‘lus& H See Pere Marg 
tio u Gr isl let g 48...1947 
Bt Lids beens lst g 58.1906 


wenqnecencecoage Y96) 
Bt 1. L PCaire Bee Mob & Omo 
St L & irou a see M P 
StL KC& abash 
8tLM br See't T kit a of Bt L 
BLS s Fran 24 nO G'S SOR 
2d gold 6s Class C 1906 
General gold 6s... oo 
General wold 58.......... lvs 
StLwesar kK cane g -- 96 
pone! biv ied 8... 
Kw 48,....... 
rest gold scene 4%..190% 
Fts & M con g 68..1925 
ESyusaM Ry ref ¢ 48 1936 
KCé& M K& B lat gu 5s. lyzv 
St Louis so See [Uinois Cent 
St LS W 1st g 48 bu ots. lysy 
2d g 45 inc bond ctis...p108) 
Consul gold 48...........193% 
Gray’s Pt ler let gu g 568 1947 
St Paul & bul See Nor Pacitic 








Keyiste 
E Min» lst div lst g68..190 
Nor Div lst goid 48....1945 
Minn Union a ae 
Mout C lst gu g 68 37 
Rewistered,..........-- 37 
lst guar gold 68....... 1937 
Wii & > b lst gold 6a..193: 
8tP & Nor Pac see Nor Pac 
StP & d5’x City SeeCStP M&U 
t Lake C stges 68...1915 
Se Pres & Ph let g 6s...194. 
SA&AP See So Pac Co 
SF&N P lst sink [ ¢ 68.191 
Sav ¥ & West See Ati Coast L 
Scioto Val & N K See Nor & \ 
Seaboari Air Line g 48...1060 
Coll tr refund g 5s . -----1911 
Car Cent ist con g “4s...194 
Fla Cen & Pen —— 5s. ivie 
Ist land gr ext g 6s a 
Consvi gold 58......... 
Ga & Ala Ky lst con saolvs. , 
Gu Car & No lat gug 58 192: 
Beal & ltoa 1st 58......... 192 
erSird so SeeM K & 'T 
i Sp Oca & G See Ati Coast L 
& So let g Sa..... 1924 
Bo Car & Ga See Southern 
So Pac Co—RRE lst ref 48.195! 
Gold 48 (Cent Pac coll). ort 
Registered ........... klv4 
A&N W lsigu g be....1941 
Cent Pac lst ref gu g 48 104: 
Heyistered............. 194: 
Mort guar gold BGs elg2: 
Through St L lst gu 48 54 
bs Har & 8 A late 6s.. — 
Mex & Pac lst g 5s....19 
Gila VG&N lstgug is. 1924 
Hous bk & W T lst g 58.108: 
lst guar 5s red....... 193% 
B@ TC lists 5s int gu..1957 
Consol g 6s int guar...191. 
Gen gold 4s int gaar..1921 
Wacodc N W div lstg 6s’3u' 


PPI: 


or 
nez 


=PSPCES 


oy BcZO077 





=~ 


=p 


ott¢s £6 Ce 


Scr 


eco 





joe 
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g35 ecw 


(-2 
yD pee 
OC2 COz0c Occ ec ZZ 


~ 
SEs 
q-cpoce 





etter te 





crececo 
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ecece 





aS ewe - 


te 





= 
ce 


« 
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3 
y 
} 


are yet 
,esbaeret 
eetececyo 








SERPEESE < 


wooer7zz> 





Esrceeespcosecee © 


Southern Pac Co—/( Continued | 
Morgan’s La & T lat 78.1918) 
lst gold 6s........... 920 
NYTexé Mex gu lst isg Y1z 
theo Cal lst gu g 6s....1907 
uaranteed gold 5s....1938 


SAGA Passe lst gu ¢ 48.1943) 
So P of Axes lstg 68...¢ ~e 
e 


1st guar g 6s 
8 Pof Callst & 6s ser B.1905 







Jats > 
EED>>> 











x 
Sete pecece Becerra 


lst ¢ 6s series C & D 

lst g Gs series kK & F 

lst gold 6s.. 

lst con guar " * 

8 aes ane’ me 

S PacofN Mex at g bs... 911 
So Pac Coast lst gu 4s 2. 937 
Tex& NOSabDiv1st g6s.1912 

Con gold 58......... 1943 

Southern—1st con g 5s. -1gee 

Mov Ono Coil tr g48..1938 
Mem Div lst g 4'9-58...1996) 
St Louis div lst A weee 4 951 
Ala Cen B lst g 6s...... 918 
Atl & Danv lst g 48 beads 948 

RE eae 948 
Atl & Yad lst g guar 48.1949 
Col & Greeny lst tis..... 916 
ET Va& Ga Div g 58..19% 

Con ist gold 5s........ 
EK ‘Ten reor lien g 5s 





Ga Pac Ry let g 6s 

Knox & Ohio lat g 6s...1925 

Rich & Dan con g 63....1915 
DebSastamp ed ete 9 


So Car & Ga Ist g 5e.... 
Virginia Mid ser C ds...1910 
Series D 4-5s 19 

Series kbs... 
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West C ist con EFe--2884 
S&N dee L& 
Spok Falls & Not lat g 63.1939 
Stat isi Ry Let gu ape 1043 
syra Bing & N & 
‘or A of St L lst g 4'98.. 1939 
lst con gold 58,..,1894-1044 
StLM beer £ ug 60.1981 
it ge Ter gu g 68.193U 
Tex&NO See So Dae 
Tex & Pac 1st gold 68.....2000 
2 gold inc 5s........... 
La Div B L let g@ 56.....1 
W Min W & N W 1a "30, 
Loi & UC 1st g 5e.. 9 
tern Div lat g 68...1935 
General gold 58. 35 
an & M lst gu g 48....1990) 
Tol P & W lst gold 48....1017 
TolSt L & W pr g 1925) 
50-year gold 48.......... 950) 
Tor Ham & Butt let g 446.r194¢ 
U ister & Del lst con g 6a 1925; 
ss poy g 48... 952 
Un Pac RK & | gr g 48 947 
Registered..... 1947 
lat lien convert 4 911 
Registered....... 12 
Ore Ry & Nav con 1946 
Ore Short Line letg 68... v22 
1st consol g 5 ey 
Guar refund 
tah Nor 1 
Gold 58...... 





UniNJ RR& CUO 
Utah Ceptzai See Kio Gr Wes) 
Utah & North see Un Pacitic' 
Utica & Black K See N bee 





Registered 

Sein Hi de one a 
irginia My ut 

Va & Southw’t lat bee: y 
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Chad 0. ‘0 
eeooe pe 














Ty Ney gold Ss..... 939) 
id 58 
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nh Bat erg letg a 
Des yk} “e/ Fe & 48..1939 
Om Div lst g 3498....... 941 
Tol & Oh ing let g 48... + 
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St Chas Bridge 1st g 68.1903 


Wab Pitts Term Ist g 48.1054 


2d gold 4s....-......... +1954 


ty 

West Maryland 1st .-- 1962 
West Nae be “ eas 8..1937 
Gen ‘gold 3- canneceoon 1943 
Jncome 58.............- d1943 


West NoVCar See South By 
W Va Cent & P ets, 6s8..1011 
“Pacers a LE1 st 608... Y2u) 
d 58..1928 
Exten & Imp gold 58...1930 
RK ist consol 4s.... ....104 





See ie 
Wil & Sioux F See 8tP M&M 


Wis Cent 50-yr lst zén 48. lu4uld-J 











MISCELLANEOUS 


BON Ds—Ceonciuded. 





Manuiacturing & industrint 
Cent Leather 20-year g 68.192 
Cousol'lobacco 5U0-yr g 48.192 51 
Registered GB. coccserasts 105 
Distil Sec orcony 1stg 68.°27 
dnt Paper Co ]61 con g 68.1915 
Consol conv sf ¢ 5s..... 1935 
Int St Pump 10-yr conv. 6s 13 
Knicker Ice (Chic) i st g 58.’25 
Lackaw Steel lst ¢ 58....1923 
Nat Starch MfgCo ist g ds 192 
Nat Staroh Cos f deb 58..1925 
Stan Rope & T let g 6s...1946 
income golii 5s8.......... 194ti 
O's Leath Co s (deb g6s..1914 
Us Kealty & Tconv deb 25824 
US stéei Corp10-60 yeseut’ ‘ 
Registered. ....... April - 
Va-Car Chem col tr 5s g. “1914 
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Am 88S Coot a fet ° 
B‘kI’n vy tot y 5a '48ih-A 
ChieJce& 


Det M & M Id gr pounce. 191 
Hoboken L, & I j 1 
Mad Sq Garden ot ¢ 05. -19101¢ 
Man B H&L > 
BRyY » Ne Ship 6 d199 
Jock 6U-yr Let's --1951 
Provident Loan Sog 21 
StJosepli Stk Yds 1st 498.1930 
st ~ a er Cuppies Stat'n & Fron 
g 44s 5- 20 year,.10 
3 ane & i UO Con x 8 
Vs Val Wai Works iat 
5 Reig Re! lsurty tit. LAY: 
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CHICAG) STOOK EXOHAN4—Stock Record—Naily. Weekly and Yearly 
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S100 AS—HIGHEST AND LOWEST SALE PRICES ‘ Si ange sor Year 
MEOCKS bys! 5 Year (19/4) 
balnuruay MOnuaY Tuesday Weunesuay | Thursday 4riday CHICAGO STOCK Week 
Nov 4 Nov 6 Nov 7 Nov 8 Nov 9 Nov 10 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
ne 
*200 205 $ “200 205 sest@als 205 = Oct ’05)Chic City eames 205 Oct 25/155 Maij190 “e 
8 ‘- “d castes. «emma Connet ‘rac. ee Gare maw 
: «--.. |/Uhio Pai ish ene ee ae © cece 
H ly \|Chie & ‘Oaic ark. 7% Jan 6 > Nov 
s “20 «21 21 21%) Do prel.... 24 Jans) 23 Sep 27 Nov 
3 47% 48 4744/Chicago Subway »7% Aug pee 
H as . 12% Nov’ &/Chic eo _rtest 13% Feb 3% 4” Feb) 15" Nov 
$ 4 Sep 0. Do 100 rev 2]| 27'May| 45 Nov 
3 *53 64 |Kans city ey & Li -2100) 60 Sep 6]) 28%) 31 Dee 
H onnnte wenesd 904 BL eee W34 Sep 80% Nov) 8) Nov 
8 *28 «29 “23 29 Metropol W Ws Elev..100, 220) 20 Janis! 28% Wct 2ii/ 1 Mar| 26 Sep 
$ “71 72 | Last sate|72 Nov’v lo pref... .2-..100 -| 59% Jan 10) 13%Sep z~|} 41 Mar] 68 Oct 
H ecco ceeee-| LAaStSaleiss Oct °05| North Chic street....100 55 J’lyl4] OY Feb 2]| i5 Mar Se 
3 rr ay | “23 -4 “2 24 |Northwestern Eley..100 21 Mayz3} 25% Oct 146}/ 15 Jan} 26% Nov 
cocgee 20 Last Sate5% Oct 'vd Do pret..........100 Mar27| 68 et ltij| 44 Apr} 67Nov 
v7% Wie "Od ¥7~| *Hulg Y7 [South Side Riles -- 2-0-1 08 ay ed = Auvg‘]}} "0 Mar] 984 Nov 
238% 29 23% « (%2 [Streets WStable O L 10U 27 Aug2s dep it Jan| 34 Oct 
“v9 lua “v8 102 i] Do_ pret..........1 97 «~Feb 3 108% Mar21]} x24 Aprj103_ J’ne 
@.cccee BU [*-cccce 6 60 | *55 & “65 6u Weat ic street.....10U 2uj 40 J’nelz| 72 Feb 4) 38 Api| S64ySep 
Miscellaneous 
eccece cocccs] coccce eocces ceccce conces] “coccce coccce] ccccce coccce/Allis-Chaimers .. eet ecccccleceece coccce|eccccs ccccee|]-cocce socelscece cove 
10% 10% 10% 10% o%, 10%, 9% 3 9% 104, 9 Feb vy) 14% Apr 25 3iQJan 12g Deo 
70% 714) 70% Wy 71 #271 69 6H = 704 73% Anr2 || 31% Jan] 64% Deo 
#107 110 | lw? 107 “107 llv [-106 1i0 103% 1084 ios Nevi mail 704g VEC 
*]30 153 130) 135 : “130 135 Lastsale|.s3 Oct 'V5 138) J'ly 4) 1154 Jan [1244 Sep 
564% bb 3 5 *55._ 56%] °56 Shy ae 5Y% Sep is] 19 J uel 404 Deo 
éecous ceeens : weccee coves) LA8ESaie! 06% Oct 05 i pret. 105% Mar27|] $2 Aug! #44 Oct 
unt conged : TTI] Last Salelivs Muy'v4/Amer T & 8S Bank....1¢ |. ceecee -eeeee [183 Marjl¥S May 
“33 0 ws “38 Last Sale\|3s Oct '05| Booth (A) & Co ...... Q 40 Jan 33) Nov] 40) Nov 
ios 105 r "14 = LastSaleiv8 Sep'vi Do pret....ceg.,.-100) 100/105 Marl7j1i2 ‘Augld 100% Marj110 Feb 
“7 6 ri] “64 “64 63 | “63 6x [Cal &Chic Canal & blue} ..-.--| 50 Jy 27 70 Get 2v]] 52 Feb] 62 Aug 
aulaniteaniid 3 caveee cooee-| LOSE Sa6e(159 Mar’vd|\‘eutral Trust Bank..100) .-.-../1484 Feb23j150 Marl-//120  J’ly/123% Jan 
af) ne <) *lv 22...) Lastsalellu Fev’US|Chicago Auditorium.....| ------| 10 Jan 5/ 10 Jan 5j/ 10 Uct| 104 Nov 
™%) Lid ° ° Last Satcil J’ne’'5/Chic Brew’s & Malt’g....| ----- %J’ne 2) « Jouls 1 Janu 1% Nov 
Ow tly Z ts 6% 6% 6% Oe pees 623 J’ne?*| 7 Jan20|| 7 Feb] 8 Fe 
162% 163 163 163 163 164 |Chie Ediaon ..........100 110/163 Jan 25j)172 Febuzuijl40 May|1734 Nov 
seeees ceeee 0 “45 OU ay 49 |Chic Pneumatic Tool.100}; 120) 32 Jan 7/ 52'2 Marlt|} 14 J'ly| 36 Nov 
3s oe > 138 188 [*184_...... hic Telephone ...... 1 15/125 May 4/14%% Feb, os Mar par ater 
VO dtd 4 iu’ lov lud loy |Cho Tile & Trust...100} 152] 95 Apr 6/l11l% Nov % revel. Oct 
*141% 14z ‘ : : 4l%142 441% 142 [inamond Mateon......100 (6)134% Feb 1/145 Aug2s 120s Feb|1424 Nov 
Hy HS 63% 66 66 67 [Illinois Brick}....... 4 6S 3 J*me2s| 67 Noviell ..... .ccaf-cccce ccce 
cccces coccce] ceccce ccccee/ Kane | ity PRM TIRCIIINL acatedl cance | disDianiad Aneocs ecselsgecee seco 
LastSace\s#y Jy 'V|Kmekerbocker Ice. ..100 844 Aug ij] 10 4 Dec} 12 
Last Sale|76 Oct "V5 be = Oct 18}] 50 Jan| 562) Feb 
Last Saleli? J’ne’04| London a ‘ 
: Lastsately Dee "U4 eee Fuel, 
$ ecese Masonio ‘Temple ... ‘4g Mar27 i4 
3 «2 >| Mil & Chic ant g. 2 Jansv) 2% Vet ix 1% Apr 
ees ‘> bate | “06 De peel ..ccc<. ly Sep2zv) 23 Uct o]) ZU Nov) 25 Se 
4. by 54, Natwbal Biscu it. 1047) 52% Anglb) 65% Apr 3]| 36 Jan! 584 Des 
Lda biae] 115 116% 133% 11% ela sae 10) 2v6)1lu% Augi7j/l.u4 Mario|| vo 'gJan [1164 Nov 
04 < 63 Natioual’ Car UU) 65) 41 Jan 25] 67 vs’ metsl] 25% “ar! 46% Dee 
"115% 11h elles 1i? Lastsal- 116% Nov’v5 Do pret. nea 110 Jan 8/120 J'uers|| #5 Jan/l20 Sep 
eccces cocee.-| LOSE SaLE|S% May’06 6 Apr2u) 5% Mayis wim eeneh-<éete caso 


eeewes teens 



































Last Sale| iv7% nevus 
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Page Woven Wire Fence 
BO BO cecqscccecece 


ref.. 
People’s Gas L & U'kel00 
OU: 
St Louis Nat St’k Ydslvu} .. 
























“994, May18) 110% apr 5|| 934 






































































































































106% 105% 1 106°” 106°} 1044 106 "1044 | Swit de Co............ vO : i044 vet Vsit4” san Vl} y9% Apr|. 164 Now 
*}30 ......] 155 143 1385 135 135 136 [183 The (quaker Oats Co. Luv) 16U) Jan 25)155 Nov sj) 35% i uel 47 Jan 
104 1084) 108) luv ‘lus lus [*103 lus | lus 1u6% | | anne i 1,635 Mh 4\luvy Nov 4/) 56 J’ 387 Nov 
@eccce coccce] cccece coocce ececes cocces] ccccce coccce! « «-----/ Un Stook Ly = aeébecicccases escdeuiesesed — onan esos 
Last Sace| 10%  DeoUa a Baz & P Co...100) o 7% Oct | 10% Dee 
eccgee coccce] ccccce cocsce] cocsce cccece pret. .........10U seslececce « ai scccce os cose cece 
2's] 4 y bg 24 1% 2 Umt'd Box Bd& PGoluv}| 2,075] "14 J"ly 25 %J'ly| 3% Nov 
13% 13%) 13% 134 124 13 12% 12%) 125 13 Vo pret..........1 2,717] 8 Augls 7 J'ly| 20% Jan 
"38 3U4) 38 BNL 3y 9 sy 88 By 39 Westesn Stone. 2u0) 28) ~Webl5) 41) Augzil) 14 sep] 204 Deo 
1 ‘Lhis is new stock. 
. . 7 ' v s 
Chicaro Bond Record Chicago Banks and ‘rust Conninies 
BONUS =3| sree Weex’s «|| ange Outstanu- ait A Ee So 
CHICAGOSTOCK EXCH’GE|=§] Friday Kange or |§3 binge NAME ing enepine ¢ mn in |ter| Last Paid 
WEEK LNDING Nov 10 Ss| Nov 10 Last Sale |%7!| January / Stock LHrr | £9 4 Jeon " 
Low High|| Bankers National . 2,00U,0UU) mea~* Aes ) 5 god] cl "Ud, 
Pn lk Tg ee Rs: See eee ‘alumet National 100,000 ai -... Jlap/ian °05, 8 
Amer Straw bvard ist 6s..1911)J-J “yoy 107 ‘“4ifUnicago City........... 200,000) 13 S+5 |[d-d|s'iy "Ud, 4 
Cass Ave & F G(St 1.) ba. 191 2)d-Jd LVS LUBY Chicago National 1,000,000 15) [1248 [Q-J}uct "U5, 3 
Clic Board of Trade 45 ...1927|J-D 103 = Chicago Savilys. & SVU UU dead = ae! ee ER 
Chic Consol Br & Mités....... '? | aay §6C Ue lL a eee ‘yinmercial National..| 2,000,000 12 12 [Q-J] vet 
Chic «‘ousel ‘Trac 4'9s..... 1934/J-O |} Contineutal \auional..| 3,000,000 3 B [Qed ) ct 
Chic Edison debent ts. ...1913) J-J 4 h- 198 i} ook Co State Savings 50,000 6 6 [Qed] vet 
DR GONE OB cconen cesanes A1LYVL4|/A-O 104) «1v44,]/Curn Exchauge Nat...) 3,000,00U 13 13 Q-J ject 
Chic Auditorium | st 58... 1l9Zu/ F-A vu ys lov Dreset siate..... ZUU.UUU 6 6 Qed] el 
Chic Duck Co lst 48....... 1Y2ZY/A-O =|]. cece ceeee- J} ViOVErs Dep National 6GUU,00U x 8 [Q-J /Oct 
Chic yer Gas Us... ....... 1005) J -Jd First National ......... 8,000,000 Hiz 12 [Q-JS] ot 
Chic & Mil Elec Ry 5a ....1v14/J-J birst Nat Enelewood.. 100,000) lu 6+4 [Q-J [Oct 
Chic Preum ‘Lvol [st 6s .al¥z1|J-J foreman Bros B’k’g Col — 500,000 Priviale Balk 
Chic Ruck I & Pac RR 48.2002) M-N fort Dearboin Nat....) 1,000,000 6 6 | y-J/Uct 
Coilat Trust # 58........iv13)4-S on Hamilton National .... 50U,000 ° 
Common wealth Eiect 58.b1%45|/M-8 . 105) 4 lus gi} Hiberuian B’k’s Ass'n) 1,000,000 
Ilinois ‘Tunnel 58 .. .... ivza}4-D 5 Ys \[]} Home Savings. ..... iJuu,vuu 
Kans City Ky & Lt Co 58. 1¥13)4-N ad Loo 1007,]] Manufacturers Bank... 200,000 
Kaickerb'cker lee lst 58. 1%zs|A-O] 974 9% ‘Ps ty Oct rs --] #7 ¥3S ~)) Milwaukee Ave SLele, 250,000 
Lake street Ei lst 5e..... Lv2njd-J] 8Y% BUS) V9 Oct 'US!..-]] 974 1lUU [Nai Bankof Republic.| 2,000,000) 
a eae oREOEE, ccnaes acteke 16 May’vo!/.... 16 Naulovai Lave Stuck...| 1,000,000 
Metr W side Ei lst 48....lvs5)h-Al $944%...... + fe Yan) NT U4 YORT North side State sav.. 5V000 
Extension « 48. d-J| 38 Bale SY Lal] So YU YilUakiand National... ... 5U,000) 
Norus Chic St Ist 58. J-JS]Pec-20e VY 2% P24) Ii yo lve Peopies Trust & Sav .. 200,000 3 
BE DD ccotcccecquccee d-J Sale | 95 v6 5} 3s OY “i}Praime National....... 250,000 << ° oll ketnscameongen 
Refunding g 445. Th $1 GE cccese aecncsisconce _ ebeess equllitcnnes wedeod Prairie State... ....... 25u,0U0U0 8 W335 [y-Jdfoct °05, 2 
No Chic City StRy 4Me.1927|M-N] #20 2222.. sv Aug’l5)....|) st 95 Pullman Loan & Sav... 300,000) 8 8 [Q-J]oct U5, 2 
North West’n Ki ist 46...1¥11/M-S| 04% Sale | 04% 4'y) 25/] Sy ¥5» [south Chicage Savings 200,000 me 5 1Q-J| ct ‘Ud, 1 
Ogden Gas 58 ...........-. 1445|M-N] ¥0 Sale | ¥U YU 4) Soi) 38 06 Yip state Bank of Chicaye.| 1,000,000 6 6 |Q-JlUuct "U5, 3 
Pearsuns-Taft oeeeeeeees tot J-Di) 1004 ...... 100 y Sep "V5... [Luu luv stock Yards Savings .. 250 UU0U = esauese ce 
4-408 BB B..... -- 1920) A-d Yo%g Sop 'US)....) VI YH. Umon Bank ........... 200,000 Bexar |May 1} veld, 
4°4us Series O ........---.00e- F-A 9% Novw'0S)....1) YY wis 1) U mionm Sivck Yds Stgte) 200,000 New) Bank 
4°tUs Series E M-N luv Sep V5)....]]) v8 y loo 
4°SUs Series F .. M-N 100) Aug’v6}....jJ/luv luv} Amer Trust & Savgs..| 3,000,000 6 7 {Q-J} et "05, 2 
Peopie’s Gas L & A-O [123% Jue'vb). 0 24% 1245, ]) entral Trust Co of [li] 2,000,000 Z Q-JjUct "05, 1% 
Refunding g 58 ... M-S 106% Oct "05 105 y 107% |] Cilizeus’ Tr & Sav Bk. 200,00 .| New blank... a Pee 
Chie Gas Lt & C Ist J-d LU8% 108% 107% 1US% 1) olomiat ‘Trust & Sav...) «200,000) il fy bd |Q-d Oct *05, ix 
Consumers’ Gas lst & ijJ-O 7/10 % Oct "U5). 1064107 4]] Drovers Truat & Sav... 200,000 4x: ban) 6 6 [Q-J)Oct "U5, lg 
South Sule Elev 4 ys...... J-d 108% = LB luz’ 1u4%]] Equitable Lrusi Co.... 500,000} 6 U,0UU] 8 8 [M-S 
Swift & Co lat vw 5s8....... Hlald-J -[103 4 Oct "Vd). ..//10249 1034 ]] Federal Trust & Sav..| 2,000,000) Merged w.| hAm | Trust 
Union El (Loop) 58.......1945/A-O 105 y Oct '05!... 105 107 First Trust @ Savings) 1,00U,vvu| — 8U4,.. en “ane 
Union Pacitic conv 46 ....101 LIM-N] .......-... |Li4 = Now'4!). 2/20... 2... PP i tiimois Trust & Sav..| 4,000,000 16 [1244 
U 8 Brewing 5s.. a 1v1OlIM-S 81 J*iy U4). jackson ‘rus & Sav... 250,000 8,050) .... pe 
U & Steei Corp 24 58.....c1¥64/M-N 38 Nov’v4! ...//...... Keuwood I'r & Savings 200,000) 22,8s1]/ segan|Jan 3, 6 
West Chic st lat 5s. 1YZxIM-N] 100%, Sale }iv04 lol 36 Merchants’ Lind I'r Vo} 3,000,000] 3,709,750) 12 12 -od je ret oe 8 
Tunnei lst 6a. Puy] F-Al ............| U3 Sep '05]. Metropolitan Tr d@ Sav) 750,000) 244,269) 6 1) -J ef. 3 
Devent 6s o -1lbl4)J-O} ...... 85 vO ~Beb’vd).... 80 Northera ‘rust Co Bk} 1,500,000) 1,702,464) 8 8 jy-d Oc 08 2 
cmeyl E: « LV3U)M-N 80 | 53 Sep'u5)....9 75 vUSi Koyai Trust Co........)  50U,v0u) 450,591 6 6 |F-AlaAug U5, 8 
Weat Div City By 4 ipa. 132 J-J| 95 98 95 Oct 'V5/..../] 58 v8 Union Trust Co........) 1,000,000) 698,12u] .... ecce ee coceccooceco 
West'rn stone Co 5-20 Ba. | UN/A-O} ...... ...... 8 Oct 'VS!....1 98 98 Western Trust & Say.| 1,000,00U; = 221,U 4 Q-J\Oct "05, 1s 
Note.—Accruei interest musjt beladded to ali] Cnic ago bo|nd [price s. Woodlewu Tr&Sav Bk 200,000 14,711] Beveanj Mayl,} ivul5. 




















Also paid 12 
Bid and ask: 
@Due 


Deo. 3h. # DueJune 


eDue April 





hDue daly. ‘e 


in Dec., 1903, in stock of First Trust & sorne a. 
prices; no sales were nade on 


b | Ine ludes special a of 3U% declared Aug. 10, 1¥U4, 


; latest price this wee: 
be inereased, 


vital and surplus to be 
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Nov. 11 1905.; THE CHRONICLE. 
“ats Secunties Bu Asa intwuste.n an ac bee Ave 
a) x indian»polis Gas......50) 57 |....../]Cons Ry Lied Refrig. 10u 6 64 
Volume of uSINESS at Stock Excnanges ist v 58 1952.......A-O/¢103 [105 |j}Consol Rubber Mre..100 24! Se 
on joouenm Qee 48 deeds @ 3 ie Deventure 48........... 3. 
: . : ’ hKanaas City Gas...... 100) Cons Storave Batteryl” 
TRANSAULIUND Ai ftth NEW YORK STUCK EXCHANGH tnolede Gane. 7100) ......{L01 Cramps’ mh é tin Bide 
DAILY. WEEKLY AND YEARLY "Preferred ......... luvv} 95 | 99 "Cracible steel....... 100 
iatay’eGaslst 68°24.M-N{ 40 | .... 1 Preterroa, ........ low 
beens Log& WabV lst 6s'25.J-p) 26 32° }Cuban 6s o 196.2222... 
Week nang ie Ratiroaa &c State us Madis 2 Gas 68 1926.A-0/¢106 [110 |]/¥Piamona Matet Co. 0 
Wov 10 Bonds Ronds | Bonds || Newark Gas 64 1944.Q.J]2137 [138 ||Dommmion Copper ..... 1 
ee) snares var vatue Newark Consoi Gas..100} 90) | 91 |] Hominiun seeuritien. 10: 
r - §Uon g 58 104%.....8-D)2L1 149/112 4] Douglas epper detohasid 5 
vi Baturday ........] 680,412) 60,921,200) $1,854,000) $304,400) $1,000 I1No Hudson L H & ver om Klectric eat “1M 
oy t Soares 81,93 2,000) 2°025,000 614,500 3,500 TT 58 1438 . A-Of2110 [LiL Preferred .......... ") 
“4 Tu ke al OLI DAY eve] ceccee-sseee| os --eee H1Ods (nd CO Nat & ill . See 3 5 Electric i ven Reine'n, BO 
C . 1,725 peti) “$s. %25, OU 2,211,500 1,983,700) 19,000 lst 68 1926.........J-D] 32 |......f] Preterred ...........-¢ uy! 
v 4 hao 013 116,455, "050 2,747,500 623,500) .. ..... |] Pat & Pas Gas& Kleci()| 70 7d || Electrie Passate: 4 ' 
> ¥n ate leiadl 845,253 80.702. 800 2.577,500 eT eee 4 Con g 5s 1949....M-s]2105 [108 Preterrea ......... ~ Lan 
c St Joseph Gas 58 1947.J-J/@ ¥8 {LVL || Electro. core Tranlv 
> Tota: .. ........] 4,877,658) 2435,.836.550) $11,395,500] $3,348,200) $23,500 Empire oe low 
’ Telear & Telephone Preferred ..... 
v bates ai Ween enuiny Nov 10 January | w Nov 10 ‘General “Chemical leo 
v New York Stock Amer Teleg& Cable 10] 92 | 05 4 Preferred.......... luw 
; hachange 1908 lyo4 190d iwod “Central & So Amer. 100) 130 [140 |/Gold Hill Copper ...... 1 
‘ an tie rat AY 25 16 a Greene Con Copper... 10 
; Btocks—Nu.snaree| — 4,877,6-8) 7,333,461] 213,130,106) 131,636,952 1] emp Stave Tel 100) -s-2--||Greene Consol Guid... 16 
Par vaiue......| -485.836.550|$d98,078,00 |] $19, 1133 673. 12;|$12,817.3 19,350 PERT nooczconeseeel A GS | SS ieireone ea 
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LastSalell3y Sep’ds Do pret 17 Janlvi| 8 Vet] 17 J’ly 


31258 Oct 2/208 Marj243 Nov 
enenee a 10% Feb2uj/ 6G4Jdau 

104% 105%] 105 1056 |Swilt & Co... Bulll4 Jan 5 Fb 
LastSatlelé2 Oct ’v5 oe = ls i} 2s 

26% 2544) *25 26 bo 

Last sale3s Oct '05 Union Cop 1 vd 


246 245 | 244 444 |Puliman Co. 









*% 4 Pn 4 

107% 107% 107 108 107 1074s) luG%4 107 | 106% 10649)/United Fruit. } 

72 «73 71% 78 72% 74 72 72% 12 72 \U BO BER Cie coced: acoddoccose £6 

eel ee > ond doe Tae sant all “Sis Sins] o's Bee 
7 a Lastsate Lil‘sJ’nezo|] 77 Jan/l03 Dee 


55 %esep 26]| LU% bel) 34. Nov 


~Vare SO renee 





































































Last Sale 
LastSealel 8 1179 Apr ij] 40\2Jan! ¥Y's Dec 
“36 % 37%) 36 36 24% May2z) 39 Get 3)| d%ediay) 33 Dec 
102% 134g) lui% loz ol Mayzz|lLU5%Oct 4/j Sl+g+in)| YO Dec 
*.cccce OU Last Sale\su 40 Mardy ‘67 eJdan2uj)°50 Apt) ‘io Jan 
13° («13 «| "134 % Oct 24) 2-9 Feb 6]| G'eJ’ne} 234 Nov 
90 “804g Yl 90 vO vv De pre YO UctZoj/lU4 Keb 5|| 76 dDialjivl Leo 
"Bb Bi "nd H "35 88 | Last SaleS5 Oct ’U5| Westing El a Bis BE ccncsil 824900 4] 92 Mar jj 75%d'ne] 93 Dec 
“85 100 | *9919 100%) ; "99% 101 | *vy%luuv | 100 8 100 Do = WO ...csecre SU 60) Yl May zj/l00 Oct yi9U'sAug/lU0 Jan 
: inin, 

8% 84 8 8% $ 1% 7. 7 6% 7s] Adventure Con....... 25 }.568) 12% May26/( 10% Oct 18||°75 Aus! 7%™Nov 
$e $y 3. 42 “ ads $n 41 39% 40 |Allouez............... 25) Beg 8 apes Soe OM ua rw 121) Nov 
s 534s) 8 BU's SLY) 80's $0 slAmaigams amaied Co: 100} ll an: Apr l4}} & eb] 52% vec 
bo 4 i or *9 lu Last Sales Novw’l5|Am Zine Lead & | ag sional 8 J’nevl 12% Jeu 5 8 Keb) 14 Oct 
eodken senegal scthhe caaic linea cnape Last Sale|3o0 Uct ’05|Amaconda 36 25% Maysi) 3l‘sApriz|) 15% Pel) 29% Now 
Bu 5% by 5% 5% 5%, 5's 5% 5 5%|Arcadian .. Ll May 2] 6% Nov 1/)°25 bev) 3 Nov 
2% Le wy 2h 2 25) 2 2%) 24 Sts Arnold - ds 554] 45 yneld 3 Nov 1°20 J'ly| 1% Nov 
‘ 22 33 23° 234) 22% 23 21% 2% |Atlanti 6,972) 1243 Mayzi) 2Zo% ct 6) 7 Fev! 22'4 Nov 
38% 34 BB%® Yd $ 3408 33% 34 32% = - 33% Bingham Gon Mina S 5 Pa. 0et2 23 May22 35% Apri 19 Mal) 33% Nov 
mm. © “7 - : "70 "3U 0 TW |<70 “76 +|Bonanza (Dev Co)... 10) 40u| "50 May 6/°9S Oct 5/39 dim) 13:6 Nov 
16% 17%! 17% 1949 13% 2049) 16% 18%) 17% 18%|BostonCopC&G(rcts) £163,653. 5% Jan 26) 2U42Nov || 6 Oct} 7%eNov 
670 675 | 6sv 680 680 6sUv | 675 68U | 675 675 |Calumet d& Hecia.... 25 4u}501 J'ne 7/695 Febiv Ase = 70U Nov 
Gikine sdseee * ester gat ecceee eonee-| LaSt Sales Oct 'U5 Catalpe (Silver)...... Pe 10) Marls}*20 Oct lu “20, Nov 
20% su4%) vs 20%) 28% 30 274s 28%) 27% + #$§|.&Bs |Ventenmial .......... . 26) 7,276) 16% Marzz| 34's Oct 24 atte $b 132% Nov 
7 64, 64 *6 7 6's 6) *6 7 Central. ‘Ou ptiedeudsee - 26) 125) SaSep ¥| S2Jamlov|| %™J'ly) lu May 
“$i G8) 62 62 vl 82 | 60 60 | 60 60 |Cons Merour Gold... 6} 1,6u0|"380 Mara] *75 Maylul]-20 4'1y) “75 Jam 
739 73%) 72 734 73 73s! 7i% 72%) 71%  71%|Copper RangeVon Col0u\10,6U0| 64 Jun 26) 83 33 bev!) 74 Nov 
18% 184) 13% 14 14 14 154 164%) 14% 15 |Daly- West........... 20} 1,813) 1142 Marsu 1549 Feb 19} 10% Aug) 36 Jan 
Penenee 77 [e...... 77 * 000 77 | LastSalel77  Oct’v5|/Dominion Coal....... 1pUj ...... 6U Jan lv) 36% Margi] 40 J’ue| 72 Jan 
*) cocccel* BIG. cdcce PERE  ccccee Lasisacvelll7? Oct’05) Do pret.......... DOG aceses 113 Jan lv iw Marz5jjiv3 J’ly/115 Nov 
. ‘ by 3% CONe BE ctsiic cnenee 3 34g)]Hlm River............ 12) 255, 2 May2o Get v}| i%d’ne) 4 Nov 
169 16%) 16 17 H 1649 16%) 156% 16 15 16 |#rankiin.............. 25] 2,791) 8 Apr2y 20% bet 1% 7 Jue} 152 Nov 
» 9y ¥% 9 Oy By #4/Granby Consolidated. 10)/10,793| 5 Jan 4) YY Nov 6) 2% Maz) 51446 Nov 
26% 264) 25% 26% 25% 26%) 26% 26%) 254,  25%/Greene Consolidated. 1v| 7,254) a Tae? pele 3U% Aprlu}} 20 Uct| 349 vec 
A : 5 4% 4% 4% 44%/Guamajuato Consol.. 6 1,470) 3 wy Apel ‘tig kev! + Leo 
24% 24%) 24 2435) 24% 25 234 24 22% 23 4/Ksie Hoyaie (Copper). 26 1,749 179 Say2s} 25% Jan1l 6% May! 354 Nov 
10 vy 9% v % 95) = Dy 9'9|Mass Consol 5 Mayzs| 134 Marlsijd 3 Keb] $9 vec 
71% 14 1% 1% “1% 14 1% it 1% 14lMaytiower > 29 J’nez7| lL%Ooctigi do J'ly}; 2 Nov 
TS 16%) 156% 16% ; 17's} 1449 16 144 15%/Michigan........ 3 1l0'gJan v| li Nov si] S4d'ne} 11% Dec 
by Ob 63 BB ; 58% 59 57% 58 66% 67 %|Mohawk.............. 25] 2,049) 48 May 1) 614 Oct 2H] 348 veh) O74 Nov 
4 B% 4 : 4 3% 3%) *Bg 3%,|Montana Coal& Coke 25] 1,215) .2 J'ly 6 O' Jan li] sedan] 6% Aug 
554 F6%) 53% 56 54% 56%) 55% 564%| 5649 664)/North Butie......... « 15)13,376} 34 Augls) 55% Uct SHl..... ----]--0002 2... 
“1% tty 1% 1%) i% 2 1% 2 2 [Olid Colony........... 25) y60)°75 Muyzy) 2% Oct 4}/°50 Jue} 2% Nov 
#29" 30 29 ay 29% 297 29 27% 28 JQld Domumon........ 26) 2,508) 23% May 1) 34% 008 2i]] 94 bel) 294 peo 
110 110 100% llv 110% 110%) 10s\y luvs} 106 107 |Osceola ............... 26] 1,505] 538 Feb ¥j115 Uct zu} 53. bev] Ys Nov 
cocsse 2 208 26 «(4 2 26 2 26 parses (eee Copp) 10) 32) 22 J’nelz| SUL Aprlu}y 20% bel) 3549 Nov 
1% 1%} = bay 1% *1% 1% «61% =61%) 2 «= 1 | Phoenix Consol ‘30 J’nez2| 3% Jan lal} dU Aug] 15 Nov 
#206 107 |*106 107 105 105 | 105 105 | 104 104 |iquiney......... 2 a9 118 Jan ti] 39 Keb/iz9 Nov 
he ee q 1% 7 74) Bn 6%) | 6% 6 6 Island B%g Oct »}/ G0 Alay Nov 
2% 2% 2% 8 2 2 2% 24) 24 24 Santa Fo(Goid & Cop) : Jen 18 Ligd’ue} 3'o Nov 
7%. 77% 7% 7% Ts T% Tq 1% 7% q 6% Fed 6 Jan 3% Aug} 10% Nov 
126 «130 /*...... 126 126. 127 |*......196 |*...... 125 a ee j10L Mays Lao Marla 85 May/i4v) Nov 
13%2 134) 13 18% H 134e 13%) 12 13 11% 13 /fecumsen ... 2 Fev 3| 16 "25 J'ue] 414 Nov 

sesece wees. "BB cocsee : “34... 200. Last Sale|33% Aug’05/Tennessee. 247% J'ne2u 34 Nov} 43% 
9% Vs 8% H Ye Dy 9 B45, Y 9'siTrimity......... 5 godpn a6 3% Mai} 1849 Nov 
SL 34] 32m 939) . 33% 34 | 32% 34 | 34% 34 |United Copper Marl 6 Marl 6 Mar 
"74 76 75 6 ; "74 8 75 74% 744) 744% Tas Do pret 14% Novy are Se idl costs’ Bice 
36%) 36 37 ; 35% 37 35-354! 84% 35+4/UnitedStates Minin 38 8,146, 22 J 1s Jan} 28% Dec 
10 (le lv Ww : “10 «lh 100 lv 10 10 |Unit StatesCoal&01l 26) 435{ Ys Apr 6 diydan} 12% No 
47%) 47 48% H 47% 45%) 46% 474) 46% 46%/Utah Con (Gold) ..... 5| 9,308) 395, Mar 4 au] 47 Nov 
"64 by by 6 : 6a 6% 6 64) «5B 54,| Victoria ......... 25} ‘bas]| e2 Mayld 2'gJ’ne| 6% Nov 
9% lv vy lo : 4 lo 4q ly 9 % |Winona. - 25} 1,18 8 Nov 6 Feb] 13% Nov 
423 145 |.225 (125 ‘ *126 «127 126 126 | 124 124 |Wolveriue .. “ hw/l05 Jan 4 69 Janjilv0 Nov 
=u thf *2 2% : 2 7% 2% 663% 2 2 |Wyandot.. . 25 620) let'nel2 50 Feb] +3 Nov 











¢ Betore pay tof asvess’ts calledin 10U3. d Before pay’t of assess'ts called im ivud. * Bidaudasked. || New stock. ; Ass tpmud, } bx-rights. @ Ex-div.crights, 















































































































































































Ver t € 
Nov. 11 ‘1%, Boston Bond Record. 1427 
BUND a : a 7 UND» fos | 
z=: JT Wwe Weex’s Se Lane z= ree a s 
BOSTON STOCK EXCH’GL/S 5] priaay Range or |3=|| since BOSTON STOCK EXC! le Prschinia ‘anes. 
WEEK ENLING Nov 10 <* Nov 10 Last Sale [24 \Vanuary ; WEEE ENDING SOV 10 13S last sale Jauuvary I 
hia ase|Low  High| Aci Low Heen | how “Htan} velo High 
4m Beil Telephone 4s....1 908) J-J Y9%Sale | Y4Y% 100 2 HYSy Day {inois Steel deben 5s....i8ly| J-J OL Sep'o5t... Loo ly 102 
Am Telep & Tei coll tr 48.1929) J-J) Y4%Sale } 94 88 | Sith ud e7% Non-convert deben 5 1918) A-O 2} 101 We {/L00 1l02'g 
Am Writ Paper lststis4191vjJ-J) ...... .... ss Oct us) ...]} So 8S Ia Falls & Sioux C Ist 7 A-O Oe yy) me erate 
Atch & Nebraska lst 7s..1v08)M-s dae 00 e107 los Kan C Clin & Spr 1st 5) AO -/102 Oer'os}... oy 103 
Atch Top & 8 Fogen x 45.-190% A-O lo 10) Kan C FtsS & Guit Ist7s 3s} t-1D WT LOD i poz lg 
Adjustment g 48..... J'ly 1995) Nov bat Kau C Ft Scott & M ts. vies i24 125 |124 avd Bi L22 inbe 
Boston “yr et Light ist 6s. aoe M-S ~ CM& Been 4s.. = epee wo ron) F 97 y athe 
Consoi 6 4|M-S ssented income 538 IAINE S| Gb 944) U4 Nov'US] ... 
Boston e Lowell 48 rt J-D Kan C&M Ry & Br lst ja1H00 49 1044105 [104»%, Oct U5)... 
Sipietaiddiiantnne I-J3 Kan CStJo&C B ist 7s. Sees -J| lUS Sale [1US%_ 10%) 1 10808 
Bos Maju J-J Maine Cent cons lst 7s 2} 4-0: 220% Sop Ua} ..fh. 22... ceeee 
Boston Terminal 1st F-A Cons lat 4s ........., A-O LULY Sep ?eh|... LOL 10235 
Bur & Mo Riv ex 6s. siJ-J se Mara Hough & Out lst 1995 A-O EE ee ae ree 
Non-exempt 68.. VIS|S-J 05)... 111 1 Méxican Central cons 4s,.1911|/J-J TD, d7,) 1 70% HO% 
Sinking fund 4s. lt J-J . Seesegpeand ist cons nt 38........ Jan 1939 ay 24 Aug’vo]. 26 
Butte & Boston ist 6s....1917/A-O)} ...... .-.. vu J’ne’0]].... ‘ 2¢ cons ine 38........ Jan? 1989 SO’ ly 17% Auy?ud 1% 17% 
Cedar oe & Mo R 1st 78.1910}M-N| 128° 2777 }1¢@  srne’v5|--22]1 99°" 1897" | Mieh ‘Télep eons Sy tr ree. 1929) J-Jd J’ ne" nna 
Sicasebleccouseteunels oe ag 2 ee ytd” 121% 1i1% Minne Gen Elet con § 5s 1929) 3-5 102% Aug’UG]..../]...... ...... 
gent Ve rmt lst eda. May 1920 Q-F] 83 Sale 8 i} 81 Vly i] New Eng Cov Yarn bentasey F-A % VOul Gi 94 1cy 
OB lowa Div lst 58.1919/A-O} 109 ...... 108 May’W5}...-109 leg New Eng Yeieph ts. .. 1906] A-O) 1004 Oct "0! 100% lot 
iowa bit lst 4a ......... 192YA-O} 100% .....- 100% Sep 'U5].... 100% LOM Gs 2.2.2.2... -1Nu7|A-O LOLS Oct ’05)....1ULYy 108 
PISIM-N] 105% ...... 105% Nov'05). .11105% los . i A-O 103% Apr U5)... 103% LUE % 
UZYIF-A] 1004 Sale jivusy 100, liivu ~— adilsctesdbincesse 5)A-O 1064 Feb’ud)...4106 lU6% 
pa? M-N] . sone 0... [LUG Deore)... fh. Enyviand cons g 5s. “tan Wo DK cddccs coven dpbesedd! dishes [dsedflosess sosece 
g2ilm-s| 991522272 499 Sep 03). WGI “YO%|] boston erm Ist 43.4... OWM-O} 024.0. -2-b-1 odes yadohen s Aliases sobhde 
H4ujT-J} 95%... 95% Nov’U0].... gai rite Ola Delany oltt 48 ......... 4a) F-A ocMepdces 209 e4o 
Joint bonds Sée rat Northern Oreg Nav pan 7 aa 1940 J-D 1102 %, 108% 
Chic Jo Ry & Stk Yds 5s8.1915/J-J} 107 ...... 107 Oct "UL 106% 108 8 fide Ist g s..... 1922) F-A +] 124% 126% 
Coli trust refunding ¢ 481940 A-O} ...... 100 49/100 4 Oct "0 H0%g LOLS Begad Valley lst st “ba.2.1919 Jed .- [LOS = LUZ % 
Ch Mil & St P Dub D HWWd-d] lea ...... i264, Mar 1264 120%] Rutland ist con gen 4%3.1941/d-d 107% paid 4 
Ch M & St P Wise V div 661920 J-u} 124% og S53 }126 Kev’ 126 126 Rutland-Canaiian 1st 481949) J-Jd 
Chic & No Mich 1st gu 58.1931)M-N/ ...... 108 Mar’U05 103 108%s|/Savaunah Lice lst cons 58.1952) J-Jd 
Chie & W Mich gen 58....1921)J 1084 10944 |] Seattle Elec lst g 5s...... ‘~~ UO) F-A 
Concord & Mont cons 4s.. J ‘gerre Haute leo « ds. are iJ 
Conn & Pass BR lst g 4s... 3) 112% Jap '03}...-]).. 2... c0 0 nee Torrington iss g pe poosege 118) M-S 
Current River lst 58...... 7A 2 te Apr'v6: 7° he 102% }] Union Pac KR é& | gr g 43. ici J-J 1034 106% 
Det Gr Rap & W Ist 4s... j ¥9%, 100 1st lien conv 48.......... y } i 304g 1319 isos bet "OO). ... 
Dominion Coal lat 6 f 5s8.. 100 ty Oct 'U5}. 99% 10141] United Fruit couy gen 58.1911/M-S| 103 110 [109 ‘ Oct '05 
Eastern lst golddés........ { -|101% Novw’v5 101% 108 % U 38 Steel Corp 10-60 yr 58.1963/M-N bE 
fitchvuryg 58 . |L03 4 Sep 'US 108% 108% |] West End Street Ry 4s....1915/F-A 3 4g Oct "V5 
bs eéosgenee oe 103% Apr’06}.... owe BR eee ¥)4/M-S %4 Oct ’u: 
erccdoeccgecesesospesces 105% seay 05 Gold deventure 48. ......1916|/M-N 02% Oct '06 
Bren Eik & Mo V ist 6s.. 131g Nee” - 139 140% RES IS SR O17) F-A 03 4 Oct ’05 
Unstamped lst 6s....... 140 Ape "U6 - --|13b 140% ]] Western Teleph & Tei 55.1082) J-J 1004 1019) 
@tNor CB&Q ‘coli tr 4s 100% — 1004) 3s 102 Wisconsin Cent lst gen 481048) J -J Wee 065) 
Rewistered 4a............ 9 101 4 Oct ’05 48 1013531] Wisconsin Valley lst 75..1900) J-J ON % Aug’ OBI... 1] 109% 
Nore—Bbuyer pays accrued interest in addition to the purciase price for all Boston Bonds. ~ No price Iriday; latest bid and asked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
























































































































































































































Share Prices—Not Per Centum Prices : ; ange sor Year ange for 
ACTIVE BTUCHS | Saled 1905 Year (1904) 
saturday | Stoniay Inesuay | Wednesday| Jaursday | sriday | (40r Bonds and Inactive | weer 
Nov 4 Nov 6. Nov 7 Noo 8 Nov & Nov 10 Stocks see betow) Shares} Lowest Highest Lowest | Hiheat 
daoeet aimed iebttee’ eaboce $ i *86 e--see| 83 Mayl6] 90) Aprl3}) 674Jag 
105) 108) +1079 27577: : 107% 108 | 106'3106%)¢107 1074) 99 May25]110% 71 J’ne 
fogs 1s 28 a8 i a8 as | a0 37% oe a fsen t 
'y : condee YU = 
é 7 3 57% 57% 7% 67%) 7% 87% ref. 100) 
édogte éditee H 16% 16 | ...........] 16 16%/Oni & teiecition. bu 12yApr24 
: pin 
53 a Amerisam i mani waye aYS.... 586} 48 Jan 3 
i Cambria Stee! .....4.... by 2,180) 24% May22 
4 1%/Kleetric do ot America 10) 6,41U 1 dan 26 
_ |Gen. Asphalt tr = oF OU) ....,-] 9% Que 17 
39 tbe eoret tr ¢tfs ees ay ox} 
ro) Ty L log F Corp... OU 45 4 
| n114%9 114% ra ES v tr etis, 2,4791100% J" 
“"— 85 %/ Lebigit Valley ....... see a2, 5249 J 
Y) B% 3y 1,890] 3 J’he } 
> 6yll ig TH pennspitania a RR ot 3, 320/651 g May22 
4 52% 56 eee ra Co (Pitts) 50/46,100] 405 Jan 25 
3 ig S4o 816 Sag Bh Philad: 5p1U.582) & J'ne 5 
: a 27 uae a74| 2649 27% Hopi Tranmt¢.. 4 
: GBI ;6 7Pye] Oyo TI1d; 9 70% oi chin ; 
$ 7 47 46%) *46% 4649) 20) 
3 60%g 50%) 49% 4y%) 49 AY%S p 
$ 3 6B + = y te Oita testo 
: v2 Y3%q) Ue vs B n nt 
: +2829 | 28% 284} #24 29 |Welebash to ios, Get 
PRILADELPHIA Bid | Ask PHILADELPHIA Bia | Atk PHILADELPHIA | Std | ask BALTIMUKE | Bia Aah 
inactive Stecks Bonds P&k ee 5 ” Bagg 4 r- 114% conte he a. ota ¥ 4 let Ba"28I-3) 106 |. ..3.6 
Allegheny Val pref....50} ......)...... Al Val E ext 78 1910-0} ..... Gen Mt 40 g 1920 hari 16.50") Moby U4 v6, 
Ainerican Cement lu 11.J-D Ph = it 5a "ii. ‘eo Chari & A ext Gs.'09 JJ} 1 lacodew 
Bow Telephone Son 47 0 rat J,D 2a wececese LOL) AO} 11D 4h... 006 
Cambria fron.. ht 69 ¢19 i. s-D ity de ‘sab Tst bs..'225-D] 114% 41 
Central Coal & Ex I ‘A-0} 104 (ily de Sub( Wao ia ay) My, Obs 
/pelert 8 "4 
Cousol ‘Prac of N J...1 7 + o ddeuv inten OL 108 ‘tt 
Diamond State Stéél.. 10 4, 4 || Choea Me lst6s10497-J| 118% PW co! J} 1 Comsol Gas 68...1910 J-D] lug 
Prelerred .......2...- iy %)......1)}Ch Ok gen 58’19 Lovy% Roch Ry& Leon 64°54S-J Milvccabustancaen 1 sy 15 fil 
Easton Con Electric ¢.50) ...... ..-. |} Col St lst con 5s 1932) ...... «-s--}] U Prac ind gen bs'19. a< Ga & Ala 1st con 68'40d LiQtghtt 
Elee Storage ermenees 7 1 Un Rys Tr ctfé 48°49) & GaCaréN ist ag 20a 124/118 
YreLerFOd o..csep.se0 108 U ‘true Pit pon 5s "U7 v3 Georgia P lst 66.2122 5-5} B24 'e) oc s0e 
Germantown PB t bach » t 58 1930.3. Gasd& Fla létbal 1164} t? 
Harcisen Bog pret. ii Pancaneineass fa! a Gas-L Ist s 58 pe ae 8K Wiks-B G& E cons8’55J3-J G-b-3 Brew 3-48 196 6L 
Sausans EEE Uihcenende tl cascedinesccn H & B Top con 5a'26 A-U) 38 ahaa BALTIMORE $d in © 581951 M-N] 33%) 
—- . Union bs ae "34% sa ee eye os? 1 e 7; ity Inacti e Stocks Kae p74 upon ast 8 ft onde 
nu-urance Coot N A..10) 27 2 Bterstate 4s -- f-. . an e el ooadew 
Liver Sm Pow & Chem.50) ...... 32 || Lehigh Nav 498 "14-04 AL aen Could paren 1 ak on t(Wanlo tecon'2s a? ee 
? eystoue Telephone ..50| 14 | 14%|| RRs 4s g.....1914.Q-F sb osedibedise ; wt ver Oat Pack tet oe] BL ef Be 
Preterred -50) ST%I...... 4'os8 g.1024. * 
avysioneWatehCas ¥ 7 Brulee ae Leh ¥ C 1st 68 ¢@’33.. 
Lit Brothers... lo} 144) 15 Leh VY ext fe to 1943. 4% 
ue Schuytkill. o i «eee 2d 7s 19 M-S| 
Ainehiil & Schuy SU] 66%] 66 Congo! Se ie L 
N Haven Iron = Steel,5 25. 3 Annuity 68.. I-D 2u 
Northern Central...... ae tov Gen sees F zuu3, MS 42 
North Peumarieenis... Fy 10454). ..... Leh V ‘Trac 1st 43'29.J 3 il 
Pennsylvania Salt..... | eee New Care Gas fe 943 J-D Low Val lst ry ibe 110 }...... 
Pennayiv a os Steel. “i00 conned ssacta Newark Pass con 58 193) Sav Vind Werk bo 36 4 O} 116 |...... 
sesevecccos OU) ...0-.}....-. || NY Ph& No lat4s’so JJ wy 4 A L490 1950 A-0} BY 
Pinia Co Pit ) pret. -5O) 5044) 5042} Income 48 193) .. dN maaan’ F brea snens-e} 106%) 106 Sead Oat 66 1926.5-5) 123 |...... 
Phil German & Norris. ay reese ae | J-J Ante Nett 1ou7 JJ} 105 |...... ‘South Bound lst 6s..A-0} 114 j113 
Phila Traction......... 0 No Penn list *36..M- vee Atlan C L RR4s1952M-S} 1014/1014 )]] UE] L&P 1st 4498'29 M.N v6 | 97 
Railways General..... Penn gen 68 : lu... Atenas L. Corte 568J3-D) 116 |117 Un By & ki latds’49M-S) 2) Y2% 
Susqueh Iron & 8 Consol 58 1919... Vary Clts of indebt 48....1-J] ...2.-}.. ---- |} ingore 48 poh - D Ny) 66% 
Tidewater Steei con 68. bey i 4s i to aoa 95 | 96 [| Va Mid lst fis 1906.. 102 |..--06 
Preferred ....... Dalt © Pass 1let5s8’11M-N| 104 2 series 1 
Touopah Minin Bait Kandg 53.1916 M-N{ 117 1 
Union Tr of I Exchanyé 398 1930 5-3 1072 1 
United NJ RR &@C..1 Bait & P Istésmi'11 A-O} 112% 1 
Unit Trac Pitts pref.. Balt Trac latGe,.’20M-N} 110 
Warwick [ron & Steel. No nes me 5a ae: D} 121 6 
West Jersey & seash 103%|104 Convertible 5g.’06 M-N} 100 115 
Westmoreland Coal Phil Klee gol 99% |LUU% Cent Ry ey eontelvsa M-N} 116 21 110% 
Wilkes Gas & Eiléc..1( ‘rust certifs 48......... 71 72 Ext& [mp 58.1932 M.S} 114 |...... & Weld bent 1936.53} 118 [421 
* Bid and asked prices; no sales on thisday. {jHx-rights. | $7.50 paid. $15 paid. $$10 paid. ¢ $20 paid 
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Investment and Railroad Zutelligence. 





can be obtained. 


columns the earnings for the period from 
statement to show the fiscal year totals of 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two colnmns of figures give the gross earnings for the latest week or month, and the last two 


uly & to and including such latest week or month. 
those roads whose fiscal year does not begin with July, but covers some other 


We add a 


supplementary 
































































































































period. Tre returns of the street railwaua ure brought together sepuratety on a subsequent vage. 
Latest rose Larnengs jury i to Latest Late (atest Gross “Larninys July 1 fo Laws! Date 
ROADS Ween Current | Previous Current Prevvwus ROADS Weer Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year hear Year 
f > $ > + : + 7 
Ala Ut Southern.|see Southe/ro Ry. Sy|stem be!lojw. Mobile & Ohio.../See Southern Rv. Sy/s em vek |v 
Ala NO & lexa-|)’acitio. Nash Ch & St L../O & .......| 907,3°7| 900.017) 3,450,513) 3,451.334 

NO & No East |24 wk Oot. 37,000} 48,000} 706,924) 673,795/||Nat’l RR of Mex|4th wk Oct) 354,635) 30y,064 oe 3,667,708 

Ala & Vickal’s/24 ws Oct 19,000} 25.000) 310,353 300,73 || Nev-Cal-Oregon | setober... 26,769 25,558 7,496 91 299 

Viekeb Sh & + [2d wh Oct 15.000 25,000 264,241 373,266 || Nevada Central. .|Sept ia 3,605 2.440 11,739 6.509 
Allezheny Valleys| sugust Jee.) 147,693 due 1253,504 NYC®& Hua Riv} tober ../8,133,370|7,176,415/3 1,526, | 66/28,192,246 
Ann Arbor....... siwe July 32,008} 33,532) 102,779 107,682] ¥ ¥ Ont & West. |/Sept....... 655,950) 594,440) 2,147,457) 1,943,825 
Atch Top & 8 Fe |Sept 6, 457 .851/6,156,340}18,109,776)16,343.510)]N ¥ susq & West|Sept.......| 246.485) 208.305)  6s3.999) — 600.076 
Atlanta & bar. |Ausgost... | 316.192] 301,132 664,675 615.417 | Norfoik & West’ |“ept ..... |2.393,544 2,007 Ws 6. 920.294) 5,769,592 
Atlantic & Bir sugust... 1,759) 73,815 151.010 156.191!) Northern Centra:/Sept ......| 943, 719} 935,71Y) 2.721,170) 2,693,270 
Atl Coast Line...J>ept. ....../1.892,798)1,729,66 >) 5,105,474) 4,658.7 a North’n Paetfie. |October. ../6, 730, 72 5,377,35)21,70s, "594/135.517.175 
Balt ¢ Ann 8 L-..|angust....| | 15.612 1s] 3u,-<9 2:54) |lohio Rivér West |aept...... | | 20.972] 20.71 54,336] 58.443 
Balt & Ohio...... sept. ..... 6,547 .8U6)}6,0445, °760|18,71 4,723)17, fr ~ 6 4 || Pacitie Coast Co 622,028} 559,305] 1,873,038) 1,774,408 
Bangor & Aroos'!| sept 202.0 *| 192,44: 551,282 271 |levenn —-EastPat!: 12376950 10.388650 35, 176, 143/30.169,643 
Bellefonte Cent’ |-ept .. 5.413 4,77 14,806 *i0. ix: zi eWea P&E fer, 619,000 doe 214 l,luo 
Bridgt & Saco K.| usenet 6.986) 41 2,209) 9.215) Phila Bait & W’sh .11,310,390)1,202,%90) 3,797,205) 3,620,395 
Bull Roch & ‘i.tejlatwe Nouv) 157.940) 161,025) 3,347,647] 3,031.39 | Phila & Erie..... ..| 831,140) 769,511) 1,517,919) 1,480,056 
Bullaio & Snaq...| ept. 139,529) 101,353 342,782 275,410) vital CC & St Lisept. .... [2.335,.747|2,140,554) 6,841,136) 6,133,524 
Cal Northw’n. o- ber . 173.108} 157,385 717,905 654.135 | Xwleivh & &’port/sept....... 5,0 +1 3.7 15 i4a 11,565 
Canadian North |\stwk Nov! 114,500) 94,400) 1,803,100 1.401900 | Readiny Railway! ept ......|3,509,35%/2,417,873/10,100,417) 8,434,063 
Oanadian Pact: 4th wa O» [1.925.000/1,551,000)20,001 4=4]17,814,943 |] Coal & Irvo..../sept. ... |2.5967,121)1.971,5238) 6.691,47 | 6.590.973 
Cent’! of Geor.ty)sth we Oct] 344,066) 360,604) 3,012,756) 3,004.515]| Total Both Cos |Sept. 6,076,479/4,759,646/16, 791.89 |15,025.041 
Cont’! of N Jerse, [seit 4.159,759/1,834,750) 6,479,903] 5,735,080)| Kieh Fr’kab & P .|<ept ...... 11915} 104 200 370.405 343,735 
Chattan South’ .j/4th wk Oct 3,473 3,816 43.54 48,236) Kio Grande Jet../A guat © O,n13 4 2 108.53. oY. 183 
Chesap & Ohio. ept...... [2.000 285)1,718,890) 5,743,179) 5,210 17 4! Kio Grande So.. |4th wk Oct 15,315 is, 40 190,05 154,675 
Chic & Altou Ry [+p 1.045.340 1,268, 155) 3,032,277) 3,405 362 | Kook isi’d Sys Sept. .. 4,719,3385)/4,117,351/18.0 2,36.5/11,045,693 
Ohi« Gt Wester |4:h wk Ort] 255,559) 245. — 22) 2.997.876] 2.509.060) cuth-od RR .. .Jsuue ... 2,404,364) 2,414,451 
Chie Ind & L'y j4te wk Oot} 164.230) 1°77 2,152,740) 1,98,040 | st Jos & Gr L..... Auvust ..| 144,527} 135,05z 278,375 226,547 
Chic Miiw & sti] ept...... 5,261,887 4.690.137 13.084,979 12/07/411 st L& San Frang|sept .. 3.542,341/3,545,4 1.5] 10,2 91,6 ) 9,731,380 
Chic & North Ws [=«pt. 5.766,337|5.356,624] 16,055,940) 14,940,714 | st L Southwest .|4th wk Oct] 284.115) 314,007] 2.945 630] 3,031,654 
Chie St PM Ati jsrpt .. 1.278,84~|1,220.905) 3,220,963] 3,046.518 || seaboard Air L../August .. |1.103,055)1,014,770) arty vSu) L, U>6.015 
vag Term Tr Ri) sta wk Oct 47,204, 44,309 57,737 536,914 |soutuern Ind ....JOovober...| | 127,206] 12.9.6 475.641 476,620 
Cin NU &T Pac [3 © pouthe rn Ky 9) [atom belo)w. lISo Pacttte Co 6.. Sept ... [8,831,660)5,15.,901/25.662,77> 23,046,336 
Cl Cin Ch & Sti [xept...... 72,136/2,150,46) 6,121.314| 6,040,675 || suuth Ry syste. 

Peorta & inast's | opt. "273107 261,521 744.809 755. = Soutnern <y _.|'th we Ooct|1.465,713/1,.426,041/17,393,927/16,481 613 
Colorado & Sou | }4th wk Oot] 180,312) 154,774) 2,451,449) 2, a Mobhe « Ohte 4th wk Ow] 304,569) 353.064) 2.375.460] 2,764,456 
Coi Newt & Lau.|-ept ...... &.).057 19.441 63.757 51.3. 23 Cin VO wv Vex ths wk Vct}| 162,037) 145.6585) 4.411,07¥) 2,245,005 
Copper Ranvxe.. suvast 56°53 67,254 117,756 123.744|| A adreat Sou [34 we Vct 64,227 62,016) 1,004,046 952.793 
Coruwalil. .. meg. ..... 13.602 5,059 47.0n1 16.96: | Gas uth @ Fiakd tober ..| 150,575) 157.005 5s. G6 574.151 
Cornwall & Lab jsepr. 35,074 lv¥ww2y 116 17vu 5-,017 || Texas Ceutra! . [4th wk Out 33,775 21900 U7 ,23> 272,085 
Denv. & KioGr.../4th wk Oc«i| 620,100) 651,100) 6,754,345] 5,920,314!) Texas & Pacitic Jsth wk vot] 474,641) 545,13y) 3,055,437] 4,030,073 
Det & Mackinane pt $1,534 79.904 25Y.142 250,684|| ex SV &N W August 12,000 Li wou £3,000 24.0.0 
Detroit To.. « ir |4tuawk May 33.52 29,336) 1,345,400 1,392,147 | lidewater & W’n |-ept. .... 7.347 7.70 21,597 24,479 
Duisosh & Ati [4 bh wk Oct 93,000 77.725) 1,100,003) 47.302 | Toi & Obi Cent |4 pt. .... 8390,"11] 374.917) Lbes.ole] Lilzy.222 
eee Sopt..... 4,431 61./4,024,02~/12,797.67 1/12,053.347 |] fol P & West ...JsthwkO t| 37,1i4 43,711 455.73. 450.176 
F’rehild & N’r’e'njsept. .. 2,10) 2,251 5,760 7.971 | foi st Law W..... ith wk Oct) lli.zzl) lOc. 70) Lasts ssa] 1,325,404 
Farmville & P«|whattau—|Now Pide| wate” & | Western, | wht | are! for Ham & Bult [sept ...... 619. Dee 175.054 1GU,3S5 
Foo Jobuat & Gi.JAugust 82,061 7z,1s0 164,115 143.755 ||\in Pac System [Seps ...... 6,200, 505)> 427 ,595)17,4 3.56] 14.909,.00 
Ft W & beous Oil) | sep t.......]) 272.715) 213,907 773.764 596,053 || virwinia dso W'n! » tober... sil,7soy 1d, LOS 3-38.50 £00,300 
Georwia KR...... ept = O62) 220,204 679,36) 580,456 DOGO .acccecees lstwk Noy) 471,129) 450.9 4) ¥.056,04.)10,166.71L5 
Ga South & Fla. [+ e sou he|ro Ky ~y] tem belo|w Weat po Maryland August 4l1Y,N0Y) So U>- ity + 1 be 4,069 
Gr Trunk Systen 4th wk Oeil, 173, 64~|1,091,299)13,343,094/12.645,439 | W Jersey & Sear] opt... £00,805] 445,00~ 1.746.039 

Griir., West’ [3a wk Vet llzi1z 113,925] 1.761.245] 1,515,607 |] Whee: & LE... Istwk Nov| 100.644 50 ,U5u 1,657,637 

Det ur H&M. [31 wk Oct 27.438 27.550 506.016 506,512 )) Wichita Vailey |/uly ae 12,170 4,110) 4.11 
Great Northern. j|Uctover.. |5,469.193)4.59,4"6) 17,654,075) 15, oo aval Win’sport & N. Br.) august.... 20.4°4 1s sz e 36.311 

Moutana Cent’ |UOctober...) 259,01 217, s3l 377,455 Wiscousip Cent. |-ept. _. 6U0y 818} 604,629] 1, PP 216) 1,755,492 

‘Lotal system.prctuover. [5,705.211)4,817,317/18, = $1,500/16 ry ne 7 17) Arightav & T’n..jseyt. 22,015 “b.sio bu, OF 4 w72 
Gulf@shiplisian: |4th wk Voi 47.107 44,232) 520.96. ely’ 799|| Yazoo © “ins Vv lOctoner. 616,239) 854,451) 2.06.4,001 2,600,423 3 
Hocking Vaiiey..| opt ....] 589,445) 549,115) 1, $70. 22m] 1,714,085} . 

Diinois Central. |october.  |4,308,59z)4,577,741 16'0:i3,455 10,937,540 | VARIOUS FISCAL YEARS Period “i —— oe 
Lilinvis Seuther: (Ocvober, 32,470 24,054 123,825 99,084} = = 
Ind IL) & Lowa... .|June Paes 1,793.65] 1,615,514! 
Int & Gt Norti’n|lstwk Nov} 152,500] 144 300] 2,476,211] 2,386,627|| Allegheny Valley. ........... Jan. 1 to Aug. 31 fut. 767|3,557 
Interoc (Mex). [ith wk Oei| 152,041] 151,640) 1,479,792] 1,3875.742 | Atlanta & Charl Air Line....|Mar. 1 to Aug. $1/#1,908,907/%1,707,931 
ows Centrai....jh:uwk Oct) 95.957) 81.6 3) 973,585) = -477,602!/Atiante & Birmingham ....;/ven Ll wo Aug olf 76v lov) 5 4,013 
Kanawha & Mici Sept. .... 176,00s| 155,999 542,007 465,605 | Bellefonte Centrai........... Jan. 1 to Sept so 44.576 40,137 
Kap City south'njmept. .... 546,531) 566,615) 1,604,522) 1,600,461 |). 1 CG. U. @ at, Louts......... jou. L to Sepe i 163 2,457/16,040 490 
Lake Erie& Weatn)|J uue...... hae . 4,923,617] 5,096,211 Peoria & Eas erp Jan. 1 10) Sepa SU) 2,091,508) 2,279,040 
Lehigh Vai KR. .|sept......./2,973.475/2,501,869] 8,4°7,771] 7,468,732) Internationa: & Gt North’n..JJam 1 to Nov. «| 0.24505) 4,.77-,064 
Lexing & tast’u | ept..... * 47,275 3Y,213] . 13s,1lsS 117,497 | luter» eavic of Me ico ... Jan 1 to Get BL! 5.211 408 5, 146,009 
Lony [sian OBL. cecees ine 27,330 dine 132,097 _ || Lake Erie & Western...... Jum 1 ww June oU) 2,274.54] 2,050,223 
Loutsiaua & Ark./Seot 74.400 69,707 224,526 195,707 || Manistee & North Eastern..jJam 1 to Aug. 31 304 O25 291,367 
Louisv & Nashv.j4th wt Oo [1,129 705/1,135,870/13,810.60. |13,029,50s || Manistique ....... ----- [Jam 1 Ww VUct 31 53,726) 72,419 
Macon & Birm...|. tober... 13.130) 15,841 45,164 47.577 || ary iaud & Pennsyivania..|Mar. 1 to sept 30) 209,197 180,500 
Mauls & No Kas |Auw st... 36,151 36,600) 66,914 70,941 ||} Mexican luternational ..JJam 1 to Uecbh Bll 5,279,046) 5.744. 996 
Mauistique .. ... Ovtober... 4.547 9,6u5 42,131 36,457 ||; Mexieau Raliway..........- Jan. 1 to Oct 21) 515,200] 4,905,000 
Mary!’ & Penn..)sept. 36,433) 33,713 93,107 $Y,328 || ;Mexican Suutiuern .......... Jam 1 to (ew vi Y>4, Yoo 956,599 
Mexiwan Cent’l..\Sept ..... |2,.178,651/1,921,422) 6,622,574) 5,955,150 | Missouri) Puertie ............. Jan. 1 to Nov. 7/33.871.412/35,302,su1 
Mexican Latern ah wk Oot] 171,819) 194437] 2,037,365) 2,183,3%: 2|| Centra: Branch ............ Jan 1 Ww Nev. 7 1,545,400] i,455,402 
Mexivan Ry...../34 wk Oct 127. 5u0} 114,000} 1,¥05.000) 1,790,000 _ Sa se.. Jun. 1 to Nov. 7/3 419 °72/36.531,.543 
Mexicansouth’: (3d wk Oct. 20,750 21,253 305,0%9 "346, nz! tNationa! RR of Mexico..... Jan 1 to en SLL0.502,445) 9.567.175 
ilien & Southwisept ..... 8,585 7,97 22,253) 20,05Y |New York C+ atral . dan 1 two Get, 81170,715.729]64,665,019 
Minera: Kauge..}.th wk Oct 22,107 25,6U5 260,897 237,07y || Northern Central......-..-.. Jan 1 te sept oO! 7,717,204) 7.071564 
Minveap & StL j4th wk Oct) 115,401 97,476) 1,364,435) 1 eat. 4i¥, ijePeunsy. » East of P & E..... Jan. 1 to Sept 30) 17, 500,51 46, 8d5. 319 
MAL P & 5 St ./46h wk Oct) 336.753) 274,863! 4,010,936! 2.029.255" eWest of P& E.. Jan 1 to sept. .0 ime. 
Mo Kap & 1exa-/4th wk ‘ot) 830,357) 920,545) 7,360,779 5 “109. 267 ||Phila Baitimore & Wash....|Jan. 1 to sept. 30!10,867,206 10; 193 3,106 
Mo Pac & [ron Mi|ixtwk Nov] 6%2,000| 63!,000/14,506 998/15.537 522 Philadelphia & Erie......... Jan 1 to Aug. 51) 5.165,0Li 4,950.70 

Central Brapei |latwk Nov 26,000 25,000 732,487 635.202 || Pitts Ciu Chie & St Louis....)Jan. 1 to sept S0/19,355,061/17.751.654 
hg ey ei lstwk Nov) 703,000 4,000/15,559,485/16,472,724/| Rio Grande Junction ........ Dec. 1 to Aug. 3: pos rer po Ri 

ob Jack & KC. ° 16: ‘ Texas & Pacitic ........ Jam 1 to Wet 31] 9.304.421) 9,466,564 

GuitaChie Div.|W* Oct. 14) a15.453) 12.163) 212,641) = 168,714) Woot Jersey & Seashore.....|Jan. 1 tw Sept 30] 3,761,991] 3.522 01 

AGGHEGATES OF GHOSS EKAHNINGS—Weekly and Mouthiy,. 
WEEKLY SUMMARIES |Current Year| Previous Y’ar| Ine. or Dec. |P.C.|| MONTHLY SUMMARIES |Current Year Previous Y’ar| inc. or Lec. +.0 
> 3 s + 

lst week Aug. (41 roads)...| 8,053,712) 7,455,483 +598,22)/4 O- || Month Nov. 1904 (124 rda.\/154, 304. 117 140,900,476) +13,394,641 9°51 
2d week Aug. (41 roads)...) 8,210,553) 7,541,740 +368,~13/4°74/|/Month Deo. 1904 (123 rds.)/ 146,745,102 136,-89.640] +9,055,462 7°2 
3d week Aug. (41 rvada)...) 8,368,751] 7,992,642 +376,100/4°75 || Month Jam 1905 (116 rds.)]127,073,053 119,220,075] +7,852,980 6°53 
4th week Ang. (43 roa#iay...) 13,342,178] 12,770,603 +571,575]4°47 || Month Feb. tv035 (117 rda/113,714,506 117,252,135) —3.537,.629 J-OL 
lst week Sept. 40 roads)... 8.421, 10 8,072,081 +345,.127/4°3) || Moutu Mar. 1v05 (115 rds.)}i 43,622,357 130.879.4606) 12,743,511 973 
2d week Sept. (40 reais...) 8,754,057) 9 8,502.575 + 251.470) 2-05]| wouth Apr. 1905 (115 rds.) /136,595,868 127.237,317| + 9,358,551 7°35 
3d week Sept. (37 rvads). 8,663,273) 8,514,190 +149,053/1°75)|| Mouth May 1905 (118 rda.}144,103,256 120.712.7490 +14.390,517 LLo9 
4th week Sept. (37 roads). 12,365,234/ 11,899,065 +46%,260/5 94|) Mon b June 1905 (104 rds] 125,942,575) 1 14.845,03 2] + 11,097,543 ¥ 66 
lat week Oct. (39 roads)... 8.941,774) 8,645,551 +298,7235/5°45/| Month July LwvS (115 rds.,/143 855,257 130,626,530] + 13,32.757 lv 02 
2a week Oct (39 roads)...)/ 9,450,786 8'905:878 + 464,90~/5 14|/Month Aug. 1905 (115 rds.) [154,972,550 141.867.4611) +13. 105,009)/9 23 
3d week Uct. (33 reads)...) 9,434,892) 9,202,84° + 14%,047/1°53|| Mouth Sept. lyVS ( 55 rds.j] G1, 19. 676) 55,045,752) +4,503,924/6-03 
4th week Oct. (37 roads)...| 13,800,717] 13, *397,241 +403,476/3°11)|Monts Oct. 1905 ( 51 rda.,} 66, 053,039 62,031, "366 +3,421,675)/9.46 
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a Figures include earnings of -tauons, Decatur .o Ackerman invlu-ive. 
y luciudes the Chicago & Hastern Liliuois in both years. 
it had previously been included in 19V5 since Jan, 1, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of October. The table covers 37 roads and shows 3.11% 
increase in the aggregate over the same week last year. 





, ; 
1905. | 1904. Increase | Decrease. 
' 


Fourth week of October. | 
Pig we ee 
} 
| 





3 
254,124) 240,774) 13,350) imaens 


Buffalo Rochester & Pittsburg 
215,900 136,500; 79,400) -...--. 


Canadian Northern .....---- 


Canadian Pacific _...-.-.--.- 1,925,000) 1,531,000) 394,000) ---._- 
Central of Georgia_....-..-- | 344,066) 360, 604) ciation! 16,538 
Chattanooga Southern ------ | 3,473} 3,8 Listed 343 
Chicago Great Western_----- 255.859 245, $29! FF ae 
Chicago Indianapolis & Louis 164,230) 157,757 64mm. <2... 
Chicago Terminal Transfer-..| 47,254) 44,309 eae 
Colorado & Southern. .-..--- | 180.312; 154,774) 25,538) -.-..... 
Denver & Rio Grande. __.--- | 620,100) 551,100; 69,000) -..-.- 
Duluth South Shore & Atlan 93,900) 77,728, 16,172) _----- 
Grand Trunk of Canada--.-)| | | 

Grand Trunk Western_.--}| 1,179,648} 1,091,299) 88,349) — ...- 

Detroit Gr Hav & Milw__| 
Gulf & Ship Island.....-.-- 57,107) 44,282 12,825) eet 
International & Great North_| 254,000; 258,046; --...-.. } 4,046 
Interoceanic of Mexico_-----! 152,041) 151,630 ee ee 
REECE | 95,987) 81,853) 14,334)  __..- 
Louisville & Nashville......- | 1,129,705) 1,138,876)  -....- 9,171 
Mexican International ------ 171,919) 194.437| ____.- | 22,518 
Mineral Range _......___--- 22'107/  25,693| _____- | “3,586 
Minn & &t Louis. _.......-... 115,891) 97,476) LF! ae 
Minn St Paul & SS M______- | 386.783; 274,963] 111,820) __-__- 
Missouri Kansas & Texas_--_}| 830,327! 920.548) ....-- | _90,161 
Mo Pacific & fron Mountain. -| 1,287.000} 1,502,000; _...-- | 215,000 

Central Branch. .....-...-. 71,000) 47.000, 24,000;  _...-.- 
Mote & OMG... .wssccccacs 304,569) 333,064, —--_._- } 28,495 
National RR of Mexico... ..- 384,635) 309,064 , 2 , eee 
Rio Grande Southern. --..-- | 15,815} 13,740) 2,075] ..-..- 
St Louis Sonthwestern.---.- | 284,116) 314,507) -.....-. | 30,391 
Southern Railway....__--_- | 1,465,713] 1,426,041; 39,672) _.2._. 
yy. ij: eee | 33.775) 31,909} So aes 
Tepes & PORN. ...2<ccncas | 474,641) SO6.100) * oncec- | 70,498 
Toledo Peoria & Western. ---| 37,114) 33.711) 3.408) .....- 
Toledo St Louis & Western-_-| 111,221) erage ty Tl | cap sne 
| Sper er | 672,145; 819.391; —-..-.-.. 147,246 
Wheeling & Lake Erie...-.-- | 159, 180) 135, o18| 96,508 ccc 











Net increase (3.11%)..-.--- | -------- | - niciewes 403.476 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 21 1905. The 
next will appear in the issue of Nov. 18 1905. 


——ross Earn’ gs- Net Earnings- 
Current Previous Current Previous 











Year. Year. Year. Year. 
Roads. $ f g $ 
Bangor & Aroos.b_._Sept 202,058 192,443 85,629 81,656 
July 1 to Sept 30... 551,282 §22,271 212,549 198,667 


Boston & Maine. b— 
July 1 to Sept 30_..10,449,587 9,908,852 3,283,921 3,192,859 
Jan 1 to Sept 30__-27,719,096 26,318,207 7,212,932 7,381,036 


Centra' New England. b— 





Juiy 1 to Sept 30... 272,684 278,467 40,885 18,529 
Jan 1 to Sept 30... 688,027 735,320 4,422 77.263 
Chic Ind & Louisv_a.Sept 561,280 515,085 240,883 214,857 
July 1 to Sept 30... 1,619,472 1,484,251 639,945 594,865 
Col. Newb.&Lou_b__Sept 25,087 19,441 7,064 4.310 
July 1 to Sept 30... 63,757 51,325 18,625 12,534 
Cornwall & Leb_b__..Sept 35,079 19,929 21,288 6.576 


July 1 to Sept 30... 
Cumberland Telephone & 
felegraph_b _.._..Sept 388,812 337,458 148,160 139,673 
Jan. 1toSept 30... 3,394,503 2,944,820 1,294,276 1,182,166 
Apr. ltoSept 30... 2,279,940 1,976,178 839,509 766,151 

Ft. W’th & Den Cty. bSept 272,715 213,907 97,824 71,185 


Net Earnings—— 





—ross Earn’ gs—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, q $ $ $ 


Sone 3 Ry. Sys.—(Concel.)— 


Gt. Southern.aSept 293,256 260,989 59.013 49,718 


July 1 to Sept 30... 879,036 772,248 163,303 132,718 
Ga. So. & Fla.a...Sept 153,517 149,894 43,863 37,321 
July 1 to Sept 30.-- PR ety 416,538 117,137 98,515 
Union Pacific.a_-_-.--- Sept 09,508 5,427,858 3,030,660 2,625,397 
July 1 to Sept 5017 203, 956 14,905,550 8,381,741 7,057,493 
WORRIED cnceccccs Sept 2,162,811 2,609,661 681,410 786,436 


July 1 to Sept 30... 6,415,593 7,172,596 2,105,130 1,984,735 
Wheeling & Lake E_bSept 498,329 408,068 143,911 101,178 
July 1 to Sept 30... 1,416,827 1,154,748 394,211 279,094 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d Net after deducting taxes is $92,824 for September 1905, against 
$67,685 for September 1904, and from July 1 to September 30 it is 242, - 
103 in 1905, against $176,628 in 1904. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—Int., Rentals, etc.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. g $ 3 $ 
Bangor & Aroostook_Sept 47,800 46,895 37,829 34,761 
July 1 to Sept 30... 145,070 140,196 67,479 58,471 


Boston & Maine— 
July 1 to Sept 30___. 2,038,839 2,032,668 21,362,632 71,262,193 
Jan 1 to Sept 30_.._. 6,138,829 6,141,255 71,502,075 71,644,789 


Central New England— 


July 1 to Sept 30. - 50,170 50,419 215,106 zrdef20,658 
Jan 1 to Sept 30... 145,455 164,867 zrdef55,801 zrdef44,026 
Cornwall & Leb------ Sept 4, 138 4.017 17,150 2,559 
July 1 to Sept 30__- 12,505 12,021 58,931 8,461 
Cumberl’d Tel.&Tel_ Sept 26,432 22,733 121,728 116,940 
Jan 1ltoSept 30... 204,687 191,193 1,089,589 990,973 
Apr ltoSept 30... 143,545 127,485 695,964 638,666 


Lake Shore & Mich So— 
July 1 to Sept 30__ 1,560,000 1,530,000 71,053,606 71,434,146 
Jan 1 to Sept 30_.. 4,470,000 4,440,000 273,425,705 23,785,106 


N. Y. New Haven & Hart.— . estate Sigh 23) olin 26 ae 
July l1toSept 30... 2 332, 849 2,108,436 272,611,102 72,293,285 
Jan. 1to Sept. 30__- 6, 782,502 6,090,557 26,106,755 24,646,999 

N Y & Rockaway Beach— 


July 1 to Sept 30__. 14,683 14,517 = 2132,821 127,922 
Jan 1 to Sept 30__- 44,050 117,763 2142,573 731,522 
Nevada Cal & Ore. _.-Sept 2,142 2,162 13,415 13.108 
July 1 to Sept 30__- 6,426 6,487 31,634 25,940 


z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Farnings. ioe: 1 to latest date. 





Name of 
Road. | Week or | Current | Pre aaa Current | Previous 
| Month. | Year. Year. Year. Year. 





| $ g & $ 
Albany & Hudson. September | 34 23) 29,475) 255,178; 221,918 
American R’ys Co. October -- 132:498 115,382 c597 986) 0530 ,453 
Aur Elgin & Chi Ry September | 63,770 46,786) 447,888) 340,177 





116,170 58,017 71,436 20,482 | 


July 1 to Sept 30... 778,764 596,953 257,103 187,128 | 


Grand Trunk of Can. .Sept 2,770,498 2,623,043 874,510 939,234 
July 1 to Sept 30... 7,956,239 7,722,162 2,534,959 2,591,411 


Grand Trunk West_Sept 511,469 422,412 81,271 55,478 


July 1 to Sept 30... 1,396,684 1,154,334 205,853 62,291 | 


Det Gr Hav & Mil_-Sept 126,529 136,262 37,959 43.312 

July 1 to Sept 30__- 419,492 425,818 140,155 140,155 
Lake Shore & Mich So. b— 

July 1 to Sept 30_..10,069,253 8,776,979 1,813,606 2,484,146 | 

Jan 1 to Sept 30__.28,236,196 25,915,224 6,135,705 6,785,106 | 


Long Island_b---_--- Sept Inc. 27.380 Dec. 95,557 
July 1 to Sept 30_-_- Inc.132,097 Dec.100,273 
Manistique_b ...-..-- Oct 4,547 9,698 def2 3,875 
July 1 to Oct 31._- 83,726 72,419 23,055 14.915 | 
Nevada Cal & Ore_a__Sept 26,703 26.752 15,557 15,270 
July 1 to Sept 30.— 70,727 65,711 38,060 32,427 
Nevada Central_b_-_._Sept 3,605 2,440 1,717 407 
July 1 to Sept 30... 11,739 6,509 6,284 259 


N. Y. New Haven & Hart_b— 
July 1 to Sept 30._.13.849,515 12,989,029 4,855,585 4,267,234 
Jan 1 to Sept 30__-38,459,105 36,093,963 11,861,059 10,018,956 


N Y & Rock Beach. b— 





July 1 to Sept 30... 265,957 231,601 146,888 142,439 
Jan 1 to Sept 30... 394,745 343,185 182,492 146,547 
Ohio River & West ___Sept 20.972 20,795 10,250 7,158 
July 1 to Sept 30..- 59,356 58,483 26,117 15.539 


Rich. Fred & Pot__._Sept 119,915 104,806 42,422 28.457 
July 1 to Sept 30... 380.405 343,735 127,239 103,749 
Southern Pacific_a ._.Sept 8,881,660 8,136,951 3,302,658 3,006,165 
July 1 to Sept 30__.25,662,778 23,046,886 8,765,239 7,491,306 
Southern Ry. System— 
Southern Ry_a_.._Sept 4,456.360 4,289,641 1,450,974 1,405,176 
July 1 to Sept 30__.12,737,849 12,047,310 3,688,649 3,548,004 
Mobile & Ohio_a_..Sept 703,746 709,352 196,021 234,650 
July 1 to Sept 30... 2.106,483 1,979,544 600,957 585,433 
Cin.N O &Tex.P_a_Sept 6,940,090 639,538 168,208 152.082 
July 1 to Sept 30... 1,972,883 1,823,105 479,386 443,392 


Binghamton Ry... September | 25,476 22,418) 211,357 192,520 
Boston & Worcest’r August ...| 63,324 55,866) g404,256 9353,483 
Burlingt’n (Vt) Tr. September 8,520 — 67,288) 60,240 


Cal Gas & Electric. 
Cent Penn Trac... 
Chi & Mil Elec. 


September | 509,008 


September | 51,970) 44,132! 
. September 64,788, 53,712 


435,137, 397,959 


411,861) 


d Chi & Oak Park_|October --| 73, 1263} 67,206) 673,906, 628,545 
Cin Northern Trac_'September | 51 909 47 581) 2249,755) 2242, 183 
Citizens’ Ry & L’ht | | 

(Mufe atine, la). September 10, 296) 10, 415, 90,209) 77,747 
Clevy & 8S W Tr Co_'September | 52966) 46.289| 400,703) 353,072 
Clev Painsv & E__'September | 25,695) 23, 156| 185,318) 172,188 
Detroit United Ry. 4th wk Oct! 129,550) 121,751, 4,246,866) 3,765,701 
Duluth Street Ry_}4th wk Oct) 18,147) 17.054, 546.720 513,106 
East St L & Sub.-|September | 118,024 131,477; 980,630 980,289 
Elgin Aurora &So_ September | 43,809, 38,886) 355,010 341,097 
El Paso Electric...|,August ...) 22, 763) 20,776; c46,420 041,996 
h Ft Wayne & Wab | | . 

Valley Traction.'September | 85,855! by 669; 700,701; 622,976 
Galveston Elect Co August -.-| 25,734 5,605| 2100,845 516 
Havana Elec Ry Co Wk Nov 5 y42,136) vie 865 yi. 661,840 y1,430, 262 


| Honolulu Rapid Tr' 


| 


‘Lexington Ry..... September | 43/526) 35.436] 272,197) _____- 


& Land Co_-__-.- \September | 26,554 26 741) 240,065) 242,948 
| Houghton Co St Ry August ...; 20,771, 18,810) 98,120) 129,321 
Houston Elec Co_.|August ...| 45,810 24'687) inineeh <a 


Illinois Trac Co_.-.September | 128,268) 99,040) 1,066,719) 769,160 
Indianap &EastRy August ---| 24,469 22,237, 151,158) 139.077 
Indianap & North-; } | 

western Traction August --- 42.406) ee ee ee 


Internat Trac Co | 
System (Buffalo) September | | 430,386, 384 960) 3,417,184 3,124,796 


Jackson Consol Tr_|August ---| 14,365) 10,534) 252,475 237 695 
Jacksonv Elec Co.. August - 23,995| 23,828) 208,728, 188,375 
Kan City Ry & Lt. August ...| 433,672) ___.-- Bi Sf Brees 


Lake Sh Elec Ry. . September 79,600 67,465) 589,067) 491,171 
Lehivh V_ Trac Co | “| 
Street Ry Dep..'September | 66,251; 58,185! 451,170 393,629 
Elec Light Dep- September | 17,638) 15,228] 129: ‘860! 119,803 


Madison Traction. September | 10,048) 8,497) --.---|  -----% 
Manila El Ry & *. | 
Ry Dept-..-.-...-.- 7 RS a ee 
Met West Side Eley eae r...| 204.585) 177,587) 1,859. 036) 1,714,594 
Mi! Elec ro Co September | 280,353 279,852) 2,375,267 2,364,792 
Mil Lt H & TrCo.. September | 67,020 48,615) 464,224 348,460 
Montreal Street Ry September | 263,649 238,968) 2,069,360, 1,878.395 


Mun Hart& Ft W_ September | —----_- .-..--| 132,563 134,640 
Norfolk Ry & Light August _..; 76,621 72,518) 482,082 443 (635 
Nor Ohio Tr&LtCo September 88,268 80,785, 716,513) 669,714 
Northern Tex Trac August ...| 59,244 48,626 421,698 359,840 


Northwestern Elev, October. _.| 124.995, 113.746) 1.151.374, 1,051.909 
Oakland Tr Cons..|'September | 127,291) 111,053) 1,057,212) 925,421 
Olean Street Ry... September | 11,332 9,492) 96 1086) 80,581 
Orange Co Traction September | 12,338) 12,402) 96 ,082) 
Peeks Ltg & RRCo|September | 11,453’ 10,843' — 92 421) ___ 83, 197 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of —— 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Yc Year. Year. 
$ s $ 3 
Pittsburgh M’Kees-| 
port & Greensb’g'/September 17,785 16,220 g176,855 g155,712 
Pottsy Union Trac/Septembér 21,708 18,799 171,777 153,919 
Rys Co Gen—R’ds September 33,841 29,311 282,517 248,158 
©o’s__-.-- September 2,022 1,924 18,259 17,685 
Rochester say | October ._| 150,765 125,337) 1,458,162 1,233,247 
Beloit &| 
le ;-~ +; -|\Beptember 13,317 13,261 113,403 105,273 
St Joseph (Mo). Ry} 
Lt Ht&Pow Co_ ; {October .-| 65,043 60,500 617,831 560,073 
San Fran Oakl’d « 
San Jose Ry-_-__.|September 45,751 40,408 392,059 297,959 
Sao Paulo (Brazil) H 
Tram L & P Co_|Wk Oct 15) 37,010, 31,715) 6612,628 - b529,373 
Say h Elec Co_j)August _.. 51,164 49,932 383 ,038 355,040 
ill Ry Co._\October -.| 15,500 _.---- zg YUU eer 
Scranton Railway.|October __| 85,684 76,387| 795,346 724,29: 
Seattle Electric Co_|August _._| 224,936) 192,368) 1,646,856 1,512,370 
South Side Eley.__\October.__| 143,877; 29,101! 1,358,633 1,253,538 
Syracuse R T Ry_-/August .-.| 79,932) 71,328) 16,486 560,916 
ampa Ele¢tric Co|/August ..-| 29,060) 130,009) 261,680) 231,509 
Terre Hte T & LCo|August .--| 58,049, 54,426) 400,912 368,494 
Tol BowiGr& So Tr/September | 29,867) __.__-. ee eet BR 
Toledo Rys & Light|September | 163,643) 150,344; 1,407,778 1,280,944 
Toledo & Western. |September 25,108 20,864) 180,236 162,767 
Toronto Railway -- Nov 4 51,835 46,688) 2,281,492 2,019,806 
Twin City Rap Tr_/4th wk Oct 133,208) 121,210) 3,901,724 3,574,106 
Unitd Rys of St L_|October ..'%756,639 1095,844 6,996,218 8,412,743 
United of San Fran|September | 614,055, 617,642 5,187,341 4,911,992 
Wash Alex & Mt ViSeptember 22,941 22,350; 186,378 182,572 
Youngst’n-Sharon_/September 44,968 37,194 395,543 340,099 
| I 


a Totals are from April 17 1905. 6 Totals are from June 25 in both 
years. ¢ Totals are from July 1 in both years. d These are results for 
mainline. g Totals are from Oct. 1in both years. A These are the com- 

earnings of all the constituent companies. k Decrease due to a 
strike and boycott. 2« Decrease due to the fact that the Louisiana Pur- 
chase Exposition was open last year. -y Spanish silver. z Totals are 
from May in both years. cc hee 6 8 ee ae 68k ee 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
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| —Int., Rentals. ete— —Bal. of Net B’ngs,— 
| Current Previous Current Previous 
| Year. Year. Year. Year. 
} Roads. 3 $ $ 3 
-| Corning & Painted Post 
| July 1 to Sept 30__. 1,760 1,760 25,777 71,542 
> | Massachusetts Elect— 
July 1 to Sept 30... 361,600 397,227 708,773 616,339 
Oct 1 to Sept 30._- 1 526,870 1,462,625 738,458 438.716 
N Y_& Queens Co 
July 1 to Sept 30... 51,310 49,601 248,986 274,861 
Jan 1 to Sept 30... 152,078 147,654 763,453 2107,114 
Rochester Ry ..--..-- Oc 28,848 27,036 745,095 229,748 
Jan 1 to Cet 31... 277,318 266,246 7416,061 7292,985 
July 1 to Oct 31... 113,215 108,128 27205,535 17145,262 
Schuylkill Ry  .-...- Oct a. stand at =—s ommend 
Apr 17 to Oct 31... EE el es 
Scranton Ry -..--.-.-- Oct 18,661 18,661 21.029 18,204 
Jan 1 to Oct 31... 186,433 184,457 166,242 137,338 


d Also includes sinking fund charges. 
x After allowing for other income received. 
—e—— 


ANNUAL PT PORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial” and “Street Railway” 
Sections. 

This index does not include reports in to-day’s ‘‘Chronicle.”’ 

























Railroads, etc.— Page, Railroads, etc.— Page. 
American Malting...........---.-- I Si he 1370 
American Shipbuilding -......-.-- 1312 Lehigh & Wilkes-Barre Coal_--_.__- 1374 
American ee EAS EE) 1313 | Louisville Henderson & St. Louis..1312 
Atlantic & mingham. .. ---1311 Mobile & Ohio 1 
Bangor & Aroostook - -- ..-1311 | New York Susquehanna & Western. 
Buffalo & Susquehanna. .-- 0, 1319 | Pullman Co.......-... 

Chicago Burlington & Quincy..81, 1369 St. Joseph & 

Cleveland Lorain & Wheeling. - --- - 1315 | Seaboard Air Lin 

Cleveland Ter. & Valley......-.-- 316 | Standard ing 

Colorado Fuel a 3 | United Inlec. Rys. of London 

Corn Products (Half-Year) 3 | United States 

Detroit & Mackinac. $ Wepesh téteercndehnonskbnnid 
‘ort Wi & Denver City. | treet Raitways— 

Greene Consol. Copper 3 | Montreal Street Ry... 

Homestake Mining 4 | New York City Ry 

International Paper. -...-..-.-.---- 1313 | 





Minneapolis & St. Louis Railroad. 
(Report for Fiscal Year ending June 30 1905.) 
President E. Hawley, under date of Oct. 3, says in sub- 
stance: 


Acquisition-Lease.—Reference was made last year to the uisition 
of a majority of the capital stock of the Des Moines & Fort Dodge RR. 
Co., and on Jan. 1.1905 the company leased from the latter for a period 
of thirty years the railway from Des Moines to Ruthven, 138.65 miles, 
with trackage rights over the Chicago Milwaukee & St. Paul Railway 
from Ruthven to Spencer, 12.45 miles, and over the Illinois Central RR. 
from Tara to Fort Dodge, 6.07 miles, making a total of 157.17 miles. 
Under the agreement this company is to operate the property of the 
lessor, paying all expenses of Operation and maintenance, and applying 
the remaining earnings to maintaining its corporate organization, to 
the payment of taxes, the interest on mortgage debt and on certain 
other obligations then outstanding, also towards the payment of such 
betterments and additions as are required to accommodate the business, 
the halance then remaining to be paid ovef to the lessor. é€ property 
gives us direct entrance into Des Moines and enables us to compete for 
traffic we could not otherwise secure. As the lines also traverse rich 
agricultural! sections they should prove valuable feeders. 

The average miles of main track opera for the year were 720.39 
miles, an increase of 78.55 miles as compared with the preceding year. 

General Results.—The gross earnings increased $226,191, or 7.98%, over 
the previous year. Conditions governing traffic were most unfavorable 
during the year, resulting from the partial failure of the crops in the 
territory served by these lines, and also from the continued inactivity 
in general business conditions which prevailed for the two previous years. 
In addition a heavy reduction was made in rates On grain and milhng 
products by competitive lines, which the company was obliged to meet 
to secure a share of this important class of business. 

The receipts from passenger traffic increased $71,481 or 8.66%, of 
which 80% is due to increased mileage operated. The receipts from 
freight traffic increased $143,935, or 7.66%, the major part of which is 
due to increased mileage operated. he decrease of .119 cents, or 
9.78%, in earnings per ton mile is due to a reduction of about 40% in 
rates on grain and milling products destined to Atlantic and Gulf ports. 
Operating Erpensés.—The operating expenses show an increase of 
$138,793, which is entirely due to increased mileage operated. Included 
in the expenses of maintenance is the cost of relaying 9.75 miles of branch 
line track with 66-Llb. steel rails. Expenses for renewal of ties increased 
$10,325; renewal of bridges and culverts, $5,951; and fences, $7,506. 
The equipment replacement fund was credited with $36,785, the pres- 
ent value of 82 freight cars placed out of service during the year, and 
charged with $152,334, the cost of 300 of the 500 30-ton box cars ordered 
last year, leaving $80,580 to the credit of this fund. The average cost 
of repairs, compared with last year, was: Per locomotive $1,427, against 
$1,547; per passenger train car $485, against $646; per freight train car 
$47, against $43. 

Capital Account.—The expenditures charged to capital account for 
improvements and new equipment amounted to $178,655, viz: 
Ballasting and grade reduct_$17,284|Shop machinery and tools _ $2,857 
Bridges and culverts 12,467 |Bide tracks, fencing, etc._._. 15,877 
B‘dgs. and stat’n grounds... 28,574! Equipment 101,623 
Bonds.—The funded debt was increased by the issue of $186,000 
“rst and refunding’ 4% bonds for capital expenditure made in this and 
previous years. There were sold $1,700,000 bonds of this issue, and 
the proceeds applied to the floating debt. ‘Phere were issued equipment 
trust notes $169,449. covering deferred payments on 500 box cars of 
tons capacity each, delivered during the year. These notes are payable 
monthly in instalments of $4,707 each, and to June 30 1905 there were 

aid notes aggregating $42,362, leaving $127,087, the last instalment 
being due Sept. 19 1907. 

During the year the company advanced to the Des Moines & Fort 

Dodge RR. Co. the funds for the redemption of its $3,072,000 bonds 
maturing Jan. 1 1905 and in consideration therefor received $3,072,000 
of its first mortgage 4% bonds dated Jan. 1 1905 both principal and 
interest being guaranteed by this company. The last-named bonds 
were subsequently sold, and to reimburse the company for the discount 
the Des Moines & Fort Dodge RR. Co. executed $305,200 of 6% certifi- 
cates of indebtedness. 
Outlook —At the writing of this report the prospects for business for 
the ensuing fiscal year are highly favorable. The wheat crop has been 
harvested and the vield is in excess of that for last vear. The oats van 
is also in excess of last year’s output, and the prospective corn crop 





this kind will be found in the issue of Oct. 28 1905. The 
next will appear in the issue of Nov. 25 1905. 
——+Gross Earn’ gs—— Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. edr. 
Roads. 3 $ 3 $ 
Brooklyn Queens Co.& 8. b— 
July 1 to Sept 30... 391,535 322,811 217,527 140,886 
Jan 1 to Sept 30.__ 1,036,526 812,733 477,808 348,498 
Brooklyn Heights_ b— 
July 1 to Sept 30... 3.508,181 3,184,039 1,786,036 1,446,196 
Jan 1 to Sept 30__. 9,417,235 -....-.. 4,125,381 -..... 
Nassau Elect. b— 
July 1 to Sept 30... 911,119 755,010 448,926 334,075 
Jan 1 to Sept 30... 2,339,868  ___.-- 903,353 #=-...-.. 
Total both Co’s_ b— 
July 1 to Sept 30.__ 4,419,300 3,939,049 2,234,962 1,780,271 
Jan 1 to Sept 30_..11,757,108 10,716,711 5,118,784 4,423,889 
Cal Gas & Elect_a....Sept 509,008 363,653 137,658 86,666 
Coney Island & Gravesend_b 
1 to Sept 30__- 31,154 31,588 19,118 17,329 
Jan 1 to Sept 30__- 43,555 42,971 20,633 18,480 
Corning & Painted Post_b 
July 1 to Sept 30__- 13,519 11,504 7,248 3,167 
Massachusetts Elect _ b— 
J 1 to Sept 30_.. 2,244,794 2,161,662 1,070,373 1,013,566 
Oct 1 to Sept 30... 6,665,527 6,380,862 2,265,328 1,901,341 
N Y & Queens Co_b 
July 1 to Sept 30... 243,394 222,696 97,370 121,199 
Jan 1 to Sept 30... 699,765 537,559 209,821 247,248 
Rochester Ry_b _____. Oct 150,765 126,337 72,137 56,017 
dan 1 to Oct 31__. 1,458,162 1,233,247 680,776 554,275 
July 1 to Oct 31... 640,241 525,089 311,105 250,766 
St Joseph Ry Light Heat 
hee Oct 65,043 60,500 33,394 26,451 
Jan 1 to Oct 31... 617,831 560,073 295,356 252,234 
Soham Ry.a ....- Oct CS ae (eee 
pr 17 to Oct 31_-_- oc |) er Ga «<sssses 
Scranton Ry ____.. Oct 85,684 76,387 39,690 36,955 
Jan 1 to Oct 31... 795,346 724,298 352,675 321,795 
Toledo & West_____. Sept 25,108 20,864 11,454 8,766 
Jan 1 to Sept 30__- 180,236 162,767 69,772 59,254 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, etc.— —Bal. of Net F’ngs.— 
Current Previous Current Previous 
Year. Year. Year. “ear. 
Roads. z $ $ 3 
Brooklyn Queens Co & Sub 
uly 1 to Sept 30__- 118,687 146,150 2100,616 zdef 4,520 
« Jan 1 to Sept 30... 313,548 348,087 7168,763 72,556 
Brooklyn Heights_- 
July 1 to Sept 30__. 1,145,942 1,116,133 2668,772 2377,672 
Jan 1 to Sept 30... 3,167,271 $_..... ok. Ze 
Nassau Elect_- 
July 1 to Sept 30__- 250,260 248,818 27217,893 7105,269 
Jan 1 to Sept 30- 652,880 #§$+$+‘™®j©..... rT Uk pee 
Total both Co’s— : 
July 1 to Sept 30___ 1,396,202 1,364,951 2886,665 7482,941 
Jan 1 to Sept 30... 3,820,151 3,876,597 71,445,047 2692,629 
Cal:Gas & Elect... -__- Sept 449,329 48,958 88,329 *37,708 
Coney Island & Gravesend 
July 1 to Sept 30-_- 441 329 718,892 17,000 
Jan 1 to Sept 30_-_- 6,650 591 714,453 17,889 





be the largest in several years and of better quality. 
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Various facts from tables in the report are given below. 


CONDITION OF FR bie = 4 oe ene MS M. 2D TRACK) AND BRIDGES 
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oa meek ae ed Suge 30100 1905, 47 ties Biles: to be ballasted, 296 miles. Locomotives, 
paps tea mgs Hy RTE OF. 
Agricul- —- namo 
Ton. Animals. ures. laneou 

1904-05... $813,415 $76,609 $278. 662 $205 O35 $229, 708 $310,270 
1903-04... 657,808 73,567 297,747 227,421 173,920 234,078 

The comparative statement of earnings, etc., compiled for 
the “Chronicle” are as follows: 






































OPERATIONS. 
1904-05. 1903-04. 1902-03. 1901-02. 

Ave. miles operated_-_ 720 642 642 642 

Passen. car’d, No___- 6,937 1,073,012 1,044,585 939,038 ; 

Passen. car’d 1 mile_- 43. Sot: = 41,644, no 43,320,082 41,434,831 

Rate per pass. pr. mile i@ s. 1 ‘940 c 2.034 cts. 2.070 cts. 

Rev. frght car., tons 1967, $99 1,664, Sai 1,836,894 1,940,766 

do., 1 mile, tons. ~184; 140, 096 154,315, _ 179,607,497 204,515,108 

Rate 7 ton per mile. 1,098 cts. 1.217 ¢ 1.239 cts. 1.235 cts 

or pore tr. m_ .00 $1. $1.08 $1. 

Earn. ber rt. tr. mile_ $2.69 $2.94 $3.02 $3.16 

Gross earn. per mile_-_ $4,257 $4,425 $5,074 $5,509 

Revenue train-load_-- 244.95 241.57 243.98 255.77 

EARNINGS, EXPENSES, CHARGES, ETC. 
- 1904-05. 1903-04. 1902-03. 1901-02. 
Earnings from— $ $ - $ 

Passengers. ........- 897,311 825,830 901,939 876,486 

IEE actin matesnen det 2,021,993 1,878,058 2,224,521 2,526,763 

Mail, express and misc 157,452 146,677 139,012 137,591 

a a ere ee 3,076,756 2,850,565 3,265,472 3,540,840 
Tr sé8-— 

Maint. of way, etc. -_- 337,871 310,756 470,328 656,060 

Maint. of equipment. 328,822 303,834 304,532 278,728 

Conducting transp’t’n 1,040,032 952,275 1,009,83 915,615 

DEED 3 cccnccwosce 122,160 123,227 123,973 121,971 

WEE ccadeuacoeens 117,490 111,210 119,275 122,346 | 

WE Naacsecnnnes 1.946,375 1,801,302 2,027,942 2,094,726 
Net earnings --_._--- 1,130,381 1,049,263 1,237,530 1,446,120 
Other income --_-.-.-- 236 075 275,248 217,415 185,036 

| owl Ve eee ee ee 1,366,456 1,324,511 1,454,945 1,631,156 1 

uct— 

OT — EEE 61,737 56,045 56,050 47,451 

Int. paid during year. 1,020,376 931,447 886,980 886,980 

Miscellaneous - ~~~ --- 26,848 SE §<<Svadtcke —ocetibees 

Divs. on pref. stock__ - Ga (5)200,000 (5)200,000 (5)200,000 

Divs.oncom.stock .. -._----- (2%)150,000 (5)300,000 (5)300,000 

cE eeaEeEiE _ ,308 ,961 1,376,434 1,443,030 1,434,431 
ee sur.57,495 df.52,923 sur.11.815 sur.196,725 
BALANCE SHEET JUNE 30. 
1905. 1904. 1903. 

Assets— z 

Road and equipment__......-... 29,819,648 29, 438, 020 28,524,167 

Investments -..........-- a 502,200 5, ¥ 

Companies and individuals - ‘ 83,224 99,19 202,923 

Agents and conductors _ a 77,629 161,621 100,026 

U.S. P. O. Department ‘ 25,216 21,932 19,685 

Company’s bonds in “areege “ 495,000 2,009,000 1,442,000 

Materials and supplies_- 3 233,316 280,206 311,540 

eae se _ 494,159 538,410 193,344 

Loans and bills and miscellaneous. - 75,014 102,701 147,601 

. | eas 31,805,417 32,846,085 31,024,285 

Liabilities— 

Stock, common- -- 6,000,000 6, 000, Ono 6,000,000 
Bock, preferred ............-..- 4,000,000 4,000,000 4,000,000 
onds (see Railway & Ind. Sec.)_. 19,565,000 19,379,000 18,480,000 

Audited vouchers_-__----- 3 2 ,057 147,034 

Accrued interest on bonds- x 211,186 208,706 218,733 

Equipment trust notes i TT... dbansieeht . peceneal 

Taxes not due __- a 68,014 53,8 57,782 

Audited pay-rolls _ i 103,670 92,791 96,453 

ill elit AE Lit TN Ae I im i 

Rolling stock aa . 80,580 196,129 165,587 

Sn ey or improvements-_- 309,369 176,7 217,927 

elaneous accounts_ --..---.---- 90,587 31,278 19,337 

Income account............-.-.- 1,167,655 1,229,510 1,281,433 

Total liabilities ............. 31,805,417 32,846,085 31,034,285 


—V. 81, p. 1175, 1100. 
Toledo St. Louis & Western Railroad. 
(Report for Fiscal Year ending June 30 1905.) 
President T. P. Shonts says in substance: 


General Results.—Compared with last year the earnings from freight 
traffic increased $338,876, or 13.19%; the earnings from passenger 
traffic increased $98,512, or 16.86%; the total gross earnings from opera- 
tion increased $443,517, or 13.27%. Our freight tonnage increased 
546,228 tons. Average earnings per ton of freight decreased 12.61 cents, 
and per - mile 0.30 mills. assengers carried one mile increased 
12,925,47. Average distance traveled increased 16.62 miles, accounted 
for by te ‘World’s Fair at St. Louis, Mo., while earnings per pesnemans 
mile decreased 3.8 mills. Gross earnings per mile of road are the largest 
in its history, being $8,398, as against $7,414 last year. 

Bonds.—At the beginning of the year we had in our treasury bonds 
of the company as follows: Prior lien bonds, $646,000; first mortgage 
bonds, $100,000; we received from trustee of prior lien mortgage on ac- 
count of improvement. bonds amounting to $250,000; total, $996,000. 
There was sold during the year prior lien bonds, $496,000; first mortgage 
bonds, $100,000; leaving still on hand prior | om bonds, $400,000. We 
have also in treasury preferred stock, $47,400 

During the year the company received $108,000 first mortgage 4% 
bonds of the Detroit & Toledo Shore Line RR. Co. on account of ad- 
vances to said company, making the total amount of said bonds now 
owned by this company $144,000 (included in balance sheet at face value 
in “Investment and Advances, D. & T. Shore Line RR.’’ 


CLASSIFIED STATEMENT OF TONNAGE. 


Piscal Products (tons) of———————— Total. 
Year. Agricul. Animals. Mines. Forests. Other. all, 
1904-05. ...- 440,303 276,449 848,286 219,329 851,990 2,436,357 
-04..... 484,741 216,729 474,144 186,021 728,494 2,090,129 
le 844 337.924 249,924 724,597 2,081,584 








1902-02. - 28.175 118 








a Trestles. 


14 BOd0rt. 1:217ft. 297f. 46:228rt: 


In 1904-05 Legg includes corn, 116,063 tons, 
30,769; Leen 115,564, increase, 3,128 ~~ bey 
dressed me: 86, 107 tons, increase, 52,377. “Mines” includes coal, 
(morey bituminous), 642,268 tons, increase 362,731 

Maintenance, Etc.—The following materials were used in main t 
9.50 miles of new Hy © ao rails; 179,062 cross-ties; 54.09 miles of t: 
ballasted, Lay ig Myit miles of gravel, 13.37 miles of cinders and 2.77 
miles of stone; 18,30 miles of new sidings and extensions. 

Equipment. AS compared with 1904 and 1903: 





June 30. ‘cogmetans. a. Cars. s Cars. oer. 
hla iin ics einai Sonne tide 2,907 
MD Ltaeduddustidtabbscdesssd 136 40 2,990 $3 
PE di tekctncbdeeiekéeseane 82 33 3,021 56 
The tractive power of our locomotives has increased 38.9% as com- 
pared with last i 
Additions to 'y Accounts.—During the year there was expended 


oo charged to e euip eee mt, construction or other property accounts 
559,052, the principal items of which were: 


25 New locomotives__-- --- $332,293 | New icing plant, Ed’ ville. $32,306 
2 Locomotives rebuilt - - - - re New round om ye 19,855 
* Cabooses.....-..----- 11, a ae ee +746 
4 Freight cars......---- 1,277 | Bridges aed ~ ee adidas 3,019 
Sidings, tracks. & exiens’ns 107,604 |Waterstations.......--..- 8,220 
Increased weight of rail__ 3,523 |Shop tools, ete.........-.- 6,078 


Earnings, Etc. —The statement of operations, earnings, 
etc., and the balance sheet of June 30 follow: 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
Operations— 1904-05. _ 04. 1902-03. 
Passengers carried__- 773,788 71,998 799,793 
Pass. carried 1 mile... 41,704, _ 28, a0" 218 27,256, = 24,864,514 

Earn p. pass. p. mile.. 1.566 ¢ 8. 33 ¢ 
Pass. earn. p.tr’n m. 89.41 a 78.88 os. 






































Tons freight carried.. 2,636,357  2,090,12 2,061,584 1,665,423 
Tons fr’t car. 1 mile. _ 535,955,341 450,902,693 461,919,723 357,885,668 
Earn p.tonp. mile... 0.542 cts 0.570 cts. O0.514cts. 0.553 cts. 
. Fr’ght earn. p. tr. m_ $1.67 $1.63 $1.52 
| Av. tons p. train mile_ 308.3 286.4 295.7 285.6 
' Gross earns. p. mile_ - $8,398 $7,414 £6,903 $5,859 
} _ Earnings— s § x 
, Passtsnchedve 2,907,468 2,568,593 2,376,544 1,978,187 
| Passenger .......--- 682,893 584,381 551,453 497,124 
{ Mail, exp. and mise_-_ 194,803 188,674 183,362 165,569 
! 

Total earnings- - ~~~ 3,785,164 3,341,648 3,111,359 2,640, 880 
Expenses— te- 
Mainten’ce of way, &c 511,984 468,641 * 
| Maint. of equipme nt_ 476,505 435,126} 2,256,976 1,915,433 
! Cond. transportat’n.. 1,579,728 1,267,929 - 
General expenses---- 282,883 254,477 Ud 
MEE canaddtetbans 128,609 118,350 117,000 104,400 

Total expenses _... 2,979, 709 ~ 2,544,524 2,373,976 2,019,833 
P.c. of exp. to earn_- (78.72) i) 3 ‘tasacusce sfeheene 
Net earnings_--.-.--- 805,455 797,124 737,383 621,047 
Other income. ---.--- 23,646 4,969 125i 643 

—— _—— Risdns 829,101 802,093 746,639 630,690 

educt— 
Interest on bonds- - . - 583,750 575,000 575,000 575,000 
Dis. on b’ds & miscell. 72,740 . ~enpecare . sabanne 

es See 656,490 578,149 575,000 575,000 

OS ES 172,611 223,945 171,639 55,690 
GENERAL BALANCE JUNE 30. 
1905. 1904. | 1905. 1904. 

Asset. 3 $ 1 Ltabilities— 

Cost of ‘road, a. aoe. 334,582 35, 310! ra Stock, common... . 10,000, 10,000, 
Material & sinpp's 139/811 > nee preferred . 10,000,000 10,000, 
Stock,bonds,loans =| —(itsi‘—té‘— SC iBS-- 6;260,000 16000; 

and advances.. 675,002 904.289 Seeeal tabi a 0,106 7,661 
Py |. Fe Ge 306,087 171,033 | Taxes conn a 34, . 
gts. & conduct’rs 248,501 185,416] Interes 7, x 

Individuals 160,087 74,05 Vouchers pa payable. 7, t 

.8.P.0. rt 16,946 17,056) Pay-rolls .......- 114, f 
Miscellancous --.-- 27,534 7,286|Loans .........- 250,000 | 
Agents’ drafts ... 123,864 p 

Cos. and individ’s. 133,420 211,475 

Surplus Pte a A 706,442 533,829 

Total tal assets... .37, 908,500 500 37, 405, 5,540 Tot. liabilities. .37,908,500 37,405,540 





—V. S81, p. 1242 32. 


Alabama Great Southern Railroad. 
(Report for Fiscal Year ending June 30 1905.) 


President Samuel Spencer says in substance: 


Financial.—There has been no change in the qpoune of capital stock 
or funded debt outstanding. The total charges t qaaitel. a —- were 
$40,965, representing cost of real estate pur d for peas 
tracks at Trenton, Ga., Crudu + Oia» and Johnson nak. and 
part cost of new yards ‘at Birm nghal m, Ala. Equipment sae 
a were incurred dusing the fiscal yea gov avery in part the cost of 

1,550 freight cars and 12 locomotives, 000. “wipe trust 
notes paid during year, $38,880. 

Operating Expenses.—The increase of $18,237, or 3.59%, in main- 
tenance of way and structures, was due prinet pally to gone sti new ¥ sad 
additional sidings, ballasting, fencing and water otis 
of equipment shows an increase of $91,918, or 15.25 ow to to increaee 
in wages of employees and in cost of materials, and to inc 
newals of cars and engines. Conducting transportation increased 
$124,355, or 10.57%, due principally to increase in wages, higher prices 
of materials, chiefly fuel, and to hire of equipment. 

Traffic.—There was an increase in revenue from freight of $128,269, 
or 6. atl i The number of tons of commercial freight carried one mile 
incre 64%. The average length of haul per ton was 112.25 miles, 
as prob with 111.77 miles during the previous year, an increase of 
0.43%. The average rate per ton yer mile was 0.69 of a cent, as com- 
pared with 0.70 of a cent the previous year, a decrease of 1 ‘43%. The 
av erage earnings of freight trains per mile run were $2.19, as compared 
with $2.10 for the previous year, an increase of 4.14%. The revenue 
train tiles were 1,771,662, an increase of 20.351 miles, or 1.16%. The 
average number of tons of freight in each train (including company * 
material) increased from 307.53 in 1904 to 323.81 in 1905, or 5.29 


The company’s rolling stock (all owned except 1482 freight 
cars and 12 locomotives) and the character of its rails, 
ballast, etc., are shown below: 


—— Rowing ‘on om ———__—_———-Road Owned (Miles). 
June Loco- Pass psa ——— Rails————- —-Ballast.— — — 
30 motives. Cars. 80-lb. 75-1). 60-lb aoe. Cin’s. Wood. 
1905 ._.68 41 ries 21 250 24 7.4 ‘out 42 
1904. 58 43 3,405 on 225 65 214 76 7.59 0.42 
1903 ...58 45 3,497 an 172 118 199 91 7.55 0.42 


Sale of Gadsden & Alttalla RR.—The Gadsden & Attalla, extending 
from a connection with the main line at Attalla, Ala., to Gadsden, Ala., 
5.90 miles, all of the bonds and stock of which were owned, bl aes 
some time ‘operated as a branch to reach industries at Gadsden. ound 
December 1896, the use of the line was discontinued, it being 7° 





more economical to use jointly with Southern Railway its branch be- 
tween the same points, parallel with and ediacent to the tracks ef G 
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& A. The property of the G. & A. was conveyed to a Railway 
in consideration that your company be permitted to use jointly with 
Southern Railway forever the cotabined property between Gadsden 
and Attalla, upon payment of a user proportion of the cost of mainten- 
onan and joint operation of the combined lines, and also of a like pro- 
portion of interest at the rate of 5% per annum upon the excess value 
of the Southern Railway property an of the cost of any betterments 
to the combined property which’ shall hereafter be made for joint ac- 
count. All of the $100,000 Gadsden & Attalla bonds owned have been 
canceled, the mortgage securing the same has been satisfied of record 
and the nominal book value of both the bonds and stock written off. 


Earnings. —The earnings, balance sheet, etc., of the 
American company are as follows’ 




















OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETC. 
Operations— 1904-05. 1903-04. 1902-03. 1901-02. 
Average miles oper- -- 309 309 309 309 
Passengers carried. _- 449,342 525,981 489,976 361,241 
Pass. carried 1 mile__ 33,421,822 30,328,825 29,430,288 25,761,967 
Rate p. pass. p. mile. 2.41 ~. 2.50 cts. 2.45 cts. 2.37 cts. 
Tons rev. fr’hit car’d_ 2,816,2 2.627.872 2.065,916 1,719,836 
No. tons car’d 1 mile_316, 139:870 293,707,323 245,804,840 221,245,845 
Rate per ton p. mile__ 0.69 cts. 0.70 cts. 0.71 cts. 0.72 cts. 
Tons of freight in 
each train (rev.). 315.09 298.53 331.11 327.99 
Gross earns. p. mile-- $10, 692 29 $10,017 27 $8,88730 $8,039 34 
Earnings— $ g x & 
EEE 804,298 759,374 719,700 611,687 
Freight - 2,195,012 2,066,743 1,747,925 1,598,315 
Mail, express, etc _... 308,990 273,328 282.193 277. 451 
TOD sccncsadéius 3,308,300 3,099,445 2,749,818 2,487,453 
Exrpenses— 
Transportation oe oa 1,301,058 1,176,703 974,139 788,216 
Maint’ce of way, &c_. 526,083 507,845 449.734 378.380 
Maint. of equipm’t__. 694,822 602,903 477,343 438,256 
IN didicissthes intteweninres 95,600 97,618 78,703 83,931 
BNE wncndicsdnend 89,412 89,450 84,882 85,52 
EE endsiedbedn 2,706,975 2,474.520 2,064,801 1,774,210 | 
P. c. of exp. to earns. (81.82) (79.84) (75.09) (71.33) 
Net earnings ....... 601,325 624,925 685,017 713,243 
Add miscel. income... 51,226 19,977 12,469 11,564 | 
ne 652,551 644,902 697,485 724,807 | 
Deduct— 
Interest and rentals_. yo 286,542 286,542 286,542 
Miscellaneous __.__.. 41,02! 37,748 29,812 32,432 
Divs. on pref. 6%. _z- 185,437 185,437 185,438 185,437 
0 ee 513,004 509,727 501,792 504,411 
Sur. to profit & loss. 139,547 135,176 195,693 220,396 ° 


z In addition, 4% ($123, 624) was paid in 1902-03 from profit and loss 
on account of unfunded arrears, in 1903-04 3% ($96,448), and in 
1904-05 3% ($95,491), leaving 2% still unpaid. 

BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 


Assets Liabilities— 
Cost of road ___ 12 904, 353 12,863,388 Ordin ary a2. . 7,830, 000 7,830, 000 
Equipm’t owned.. 2/671 169 2, ‘671. 169 ‘ 
Investments -. 1,¢ 606; ‘034 15660°034 
Car trust equipm’ tl ‘072, 000 110; 880 
—- of divi- 











Debeutares Kwaneo 
Ge ~ ‘lL mort. bonds. 


25 





N 
SH 





Tos 

Mat T - hand... 197 300 194, iar Cc ets. tor divid’as. D58:833 
nae ddsecdas 231,571 248,271) Int. acer’d, not due 25,304 
Remittances in Reserve for equip. 71,092 
BEES canccane 44,743 52,814| Taxes not due --- 46,076 
Station agents, &c 94, oat 121,102] Miscell’s reserves _ - O58 
London office. . . . - 1,328 ,119) Int. and rentals_ 71,609 
‘shee railroads _ . 213,600 164,320] Vouch. & ace. pay. 276,538 
U.8.P.0O. Depart. 18,2 ‘297 14, ‘769 he Sa dita edie 85,356 
Individu: ls and divid'ls and cos. 90,064 

companies ._... 182,201 112 £9941 Other 1 peeroess. ° 57,20 
Miscellaneous -_._- 7,615 7.4 19 s y.Co. Ltd 3,957 
"| Pro rolit and loss_ 897/914 
Total .........19,497,621 18,485,599] Total ......... 19,497 621 18,485, 599 


—V. 81, p. 121. 
Cincinnati New Orleans & Texas Pacific Railway. 
(Report for Fiscal Year ending June 30 1905.) 


President Samuel Spencer says in part: 

General Results.—Maintenance of equipment decreased 1.89%. Cpn- 
ducting pan m ae m increased $223,1! 22. or 9.68%, with an increase 
in gross earnings of $589,874, or 8.71% _The total number of tons 
of custom freight moved increased 4. 59% ; Same one mile increased 
6.14%. The average number of tons of freight Cages company’s 
material) per train mile was 410.47, an increase of 1.12% 

Charges.—'The increase of $12. 769 in rental paid ‘to the city of Cincin- 
nati is due to the interest and sinking fund of 1% on terminal bonds 
issued by the trustees of the Cincinnati Southern fy. for acquisition of 
terminals in Cincinnati, in accordance with the terms of the Supple- 
mental Agreement dated June 7 1902. The $145,990 charged to income | 
for permanent im rove ments represents the cost of certain new and addi- 
tional second, side and passing tracks, water stations, etc., which will 
revert to the city of Cincinnati under the terms of the lease. 

Equipment.— Payments during the year on account of equipment trust 
obligations arnounted to $209,005. "The equipment at the close of the 
year consisted of: 

Locomotives, 165; passenge r cars, 70; freight cars, 8,524; miscellaneous | 
cars, 22. Of this equipment, 5 locomotives and 2.400 fre ight cars are 
subject to equipment liens. The remainder is owned by the company. 

Maintenance of Way and Structures.—Maintenance of way and struc- 
tures shows an increase of $264,979 55, or 20.90%, as compared with | 
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The statistics of operations and earnings for four years 
past, and the balance sheet, follow: 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


Operations— 1904-05. 1903-04. 1902-03. 1901-02. 
No. of pass. carried_. 1,200,860 1,083.643 982.575 1,013,502 
Pass. carried 1 mile.. 65,277,186 53,979.62: 50,941.305 50.767.450 
Rev. p. pass. p. mile. 2. Ey cts. 2. = cts. 2.25 cts. 2.15 cts. 


Tons rev. MP ht mov’d. 4,026,287 3.860.712 3,834,141 3,477,448 
Tons fr’t mov. 1 mile.730,727,269 688, 48 1.807 662,589.351 601,185,071 
Revenue p.tonp. mile 0.73 cts. 0.75 = 0.71 cts. 0.71 cts. 














Av. train load, tons _. 385 3 412 435 
$s g £ g 
Earn p. pass. tr. m__- 1°49 1°47 1°41 1°31 
Earns p. fr’t tr’n m__- 2°82 2°93 291 P 
Gross earns. p. mile__ 21,900 20.145 18,320 16,847 
Earnings— 
DT trsacedenned 5,341,482 5,177.700 4,681,877 4,252,376 
PREY ..ncccccess 1,389,810 1,236,086 1,145.043 1,090,120 
Mail service._........ 164,674 144,303 142,506 140.479 
Express service. ....- 154,686 146,893 134,204 123,545 
Miscellaneous- - ~~ ~~~ 307.966 63,762 51.805 53,884 
Gross earnings_ --_- 7,358,618 6,768,744 6,155.455 5,660,404 
Ernenses— 
Maint. of wav,ete _.. 1,532,908 1,267,929 959,267 905,846 
Maint. of equipment . 1,180,467 1,203.174 966,880 1,111,758 
Conduet. transp’t’n_- 2,527, 432 2,304.280 2,385.792 1,835.736 
a eapeeete 184,039 179,929 141,506 170,267 
TRE wasndkedaunes 216,001 216,001 215.994 215.987 
| 
| 
| Totalexpenses _... 5,640,847 5,171,323 4,649,439 4,239,594 
| P. c. of exp. to earns. (76.66) (76.40) (75.53) (74.89) 
Net earnings.....--- 1,717,770 1,597,421 1,506,016 1,420,810 
Deduct— 
OO aS 1,179,700 i, 186, 931 a. oy #47 1,217,269 
Interest (neft)_....--- 9,630 cr.24,058 6,817 cr 5,592 
Tiv. on pf. stock ___- (5)100.000 (53100. 000(5 5- 131 08.333 oie aae 
ee ee 6 ekeeek 8|©6©6heeianne 
Permanent imp’ is sa 45.900 i gdisusde.  aieiaebeets 
| Total charges ..._. 1,525,320 1,323,098 1.151.186 1,211,677 
Balance, surplus. _-_.- 192,452 274,324 354.850 209,133 


x This dividend (paid June 15 1905) was charged to earnings. In 
addition there has heen paid on common stock and ——, to hoe and 


loss account the following: 2% Sept. 1 1904: 2% Dec. 1 19 
BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
Assets— 3 g | Ltabilities— $ 
Eauinment owned _.4,569,277 4.569,277|Common stock --._-- 3,000,000 3,000,000 


~2'000:000 2:000;000 
273,292 1,332,152 





Car trust equipment_1; O34. roe} 1,243,508 | Preferred stock. 
Miscel. pron. & secur 800,000 ‘$a oon | Reserve for require- 
Tools and machinery 184.230 184,38f! mentsoflease _. 

Real estate & hide. 209,883  2081129| Reserve for renewal 


~~ 








Supplies & materials 431.535 295.201! of eaninment____- 621.724 735.801 

Sn. reserve for lease. 402,199 298,010! —— for canes ~-- 164,252 145,721 

Sn. res’ve for renewals 428.990 328'990| Miscel. reser -.. 945446 — 165,400 

. PepPereertere 645.237 9905129} aaale, cuieatious --1,074, 43 1,243,508 

Remitt'ces in transit 117,384 77.111| Rental acerned ____. 9224'097 ‘O56 /59T 

Agents & cond’ctors. 238,317 228, 169| pene vouchers... 204/923 177,205 
U. 8. Covernment.. 41,194 36.725 |Creditors on pay- 

| Other ratiroads _.___ 473,225 384, ‘Rt | me ee 242.950 215,577 

| Rlle receivable. ____ 21,264 12°159| Due other rrilroaes.. 210.064 171.332 
Sundrv debtors__.-- 16,717 49.378|Due to individuals 

Non-adtusted claims 79,329 134,808 and comnanies_._. 189,752 111,956 

Miscellaneous -..... 40,231 15,352} Miareltaneora ee - 42,518 30,254 

| Profit and losa__._.. 411/404 268/956 

Tom en ro -9,734,926 9,854,459 |Total liabilities _..9,734,926 9,854,459 

oa D 


Georgia Southern & Florida Railway. 
(Report for Fiscal Year ending June 30 1905.) 


President Samuel Spencer says in part: 

Financial.—FEquipment obligations paid during the year amounted to 
$78.N00: extstandine at close of vear., $270,000. 

FEquinment June 30 1905.—Locomotives, 46: nassenger-train cars, 56, 
increase, 1; freieht-train cars, 2.635, increase, 2: road service equipment, 
13. Of this equinment 500 box cars, 25 stock cars, 99 flat cars and 40 
coal cars are held under equipment trust, the halance being owned by 
the eomnanvy. 

Renewels.—During the year 4.72 miles of new _75-lh. steel rail were 
laid, making total length of track relaid with 75-Ib. rail 149.023 miles. 
There were nlaced in the track 148,825 cross-ties and 74 sets of switch- 
ties as compared with 139,882 cross-ties and 75 sets of switch-ties for 
the nrevions vear. 


The operations, earnings, expenses, charges, etc., have 
been as follows: 
OPERATIONS, EARNINGS, ETC. 
Operations— seue-<e. 1903-04. . 1902- -™ 1901-02. 


Average miles oper... 4 395 
Passengers carried ___ 561,510 492,148 478,207 438,407 


| Pass. carried 1 mile... 22. 413, 985 19,112.432 17.442.296 14, 345 51,175 





Ree’ts per pass. ner m. 2.38 cts 2.49 cts. 2.49 cts. 2.54 cts. 
Tons freicht carried __ “729.034 817,554 R5O,F3Z9 743.849 
Tons freight car’d 1m 75,924,542 77,697,160 79,205,649 66,269,659 
Rate perton per mile. 1.200 cts. 1.217 cts. 1.206 cts. 1.149 cts. 
Farnings— g £ 
are 910,987 945.578 955,840 762,840 
Passenger 534,243 475, #41 434.918 367,901 
Mail, express “& mise_ 269,492 272,321 244.423 120.134 
ee 1,714,702 1,693,540 1,635,191 1,250,875 


Ernenses— 


























last year. Of this amount $248,742 represents increase in renewal of | Maintenance of way_, 248,903 223.229 271.161 182,610 
bridges and culverts. The large expenditures for renewal of bridges Maintenance of equip. 322,652 327.946 329,089 302,398 
and culverts were necessary and must be continued for several years | Condneting transp’t’n 589,723 BAR.A36 505,038 359,785 
in order to fit the line for heavier motive power. The cost of these and | Gen’l expenses & taxes 151,108 158.654 129,135 111,113 
other om“ anent 4 nts which will, under the terms of the lease, | _ —_——- 
revert to the city of Cincinnati, cannot be capitalized in the accounts of ‘ 7 206 
the lessee company, and must therefore be borne by the e xpense account, Total re agape ekg ae och 1,312,386 1.2 aes et 955, 
a> ——_ d = A 4 —_ of bridge renewals alone, at present prices, a pba apa z page| Bt md 400 739 394,969 
will aggregate abou 000,000. | REX Cas £5 ~------- Sy rig Ft “3 lat 
The cross-tie renewals for both main _and side tracks averaged Otherincome --._..- 17,594 16.333 14.792 14.089 
por ee (average per xe | since 1895, 370); 5,521 tons, or 42.02 mi 
of 85-Ib, stee! rail were laid, replacing worn 75- b. steel rail: 69,405 cubic otal 5,58 
— ye ast has been pis aced in the tracks, as follows: Stone, 32,228 poor agence oa a — 200.0 
yards, slag, 23.575 yards; cinders, 13,602 yards: 43 signals have heen fae - 
added, making a toté 4 of 479 sienals in use; protecting 324 miles of road. Interest on honds- _ 370.088 270.050 a 190,050 
The total length of bridges and tunnels in lineal feet was as follows: nat edo car trus arin artes orm ar eae 
’ dae Odee a , 
J 2. iron Ta ¥ ooden Open Total Total 
une ee restles. Drains. ofall. Tunnel. 
— 20, on lin. ft. 1,192 343 31,008 26.208 ee 361,793 365,089 338,243 267,610 
1904 eae 30,200 . 1,192 402 31,794 26,208 | Balance, surplus... _. 58,117 66,324 77,338 41,448 
EE inated 29,845 2,126 417 32,388 26,208 a 5% on first preferred and 4% on second. 
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CONDENSED BALANCE SHEET JUNE 30. 


1905. 1904. 1905. 1904, 
Assets— By y Liabilities— By $ 
Road and equip 9,606,868 9,604,918/Stock (see Ry. & 
Trust equipment.. 270,000 348,000| Ind. Section)... 3,768,000 3,768,000 
Securities owned_. 276,032 276,032| Bonds (see Ry. & 


Materials and sup- Ind. Section)... 5,801,000 5,801,000 
ID sicncceckins 111,410 106,023! Equipment obi’s.. °270;000 —'348,000 
Cash (incl. forint.) 301:766  303;698|Taxes not due... | 36,114 36.860 





Agents and con- YPeserve funds--.- 47,209 72,594 

_ ductors... .- 39,859 17,660) Int.due and unpaid 101,055 95,035 
U. 8. Gov't (mail) 16,631 13,384] Dividends ......- 14 6,561 
Individuals, com- Audited vouchers. 43,112 59,006 

panies, etc.___- 40,112 54,053| Pay-rolls (June) _- 50,194 48,200 
Leased rail ...... 38,849 39,853] Miscellaneous ..-- 17,499 15,708 
Miscellaneous -.-. 22,241 20,648/ Profitand loss ... 589,371 533,325 

: re 10,723,769 10,784,280] Total ....... -10,723,769 10,784,280 
—V. 81, p. 1242, 155. 


Toledo Peoria & Western Railway. 
(Report for Fiscal Year ending June 30 1905.) 


President E. N. Armstrong says in part: 


General Results.—The earnings show a decrease of $27,273, or 2.08%; 
compared with the preceding vear the expenses increased $1,021, or 
09%. The freight traffic decreased 18,881 tons, or 1.94%; grain de- 
creased 31,554 tons, due to shortage of freight-car equipment available 
for this traffic in the spring months, and the increased movement of 
grain to Gulf ports; average rate per ton per mile was 13 mills, a de- 
crease of 6-10 of a mill and the average cost decreased 1-10 of a mill; 
freight earnings per train mile, $1.73, an increase of 6 cents. The 
number of passengers carried was 643,465, a decrease of 1,879; average 
Tate per passenger per mile, 2.41 cents; earnings per passenger train 
mile, 99 cents. Maintenance of way expenses increased $17,804, due 
chiefly to extensive renewals of cross ties and general repairs of the 
roadway. Maintenance of equipment decreased $6,843 82 and conduct- 
ing transportation $14,239; general expenses increased $1,453 and taxes 
$2,846; 2,094 tons of new steel rails and 107,557 cross ties were used 
in renewals; 7.73 miles of track ballasted with cinders, and 6.41 
miles with gravel; 43.67 miles of fences rebuilt and 37.65 miles repaired. 
Extraordinary expenditures charged to operating expenses, $124,624, 
include $78,401 paid on principal of outstanding equipment obligations. 

Equipment.—There were 34 locomotives in service on June 30 1905, 
one condemned locomotive having been sold and one torn up during the 
year; freight cars decreased 77, 28 box, 12 coal and 2 stock cars having 
been destroyed, and 1 caboose, 7 box and 30 coal cars, no longer suitable 
for freight service, were transferred to miscellaneous equipment; 3 box 
cars were rebuilt at Peoria shop. Contracts were made for the purchase 
of 50 gondola cars to be delivered in Aug. 1905, and 5 locomotives in 
October 1905, the cost to be charged to operating expenses. Equip- 
ment in service: Locomotives, 34; passenger cars, 31; freight cars, 
1,609: miscellaneous, 59. 

Coupon Scrip Retired.—The coupon scrip of this company, $220,275, 
issued Jan. 1 1895, matured on Jan. 1 1905, and was retired on the later 
date, the funds therefore being provided by the issue of demand notes 
bearing interest at the rate of 4% per annum, 

Claim Against Warsaw Branch Released.—A claim having been made 
by G. E. and N. W. Thornton to joint ownership in the Warsaw branch, 
the same was settled by a payment of $9,000, and the deed of release 
obtained from them was duly recorded. 


The earnings, expenses and balance sheet have been: 
EARNINGS AND EXPENSES. 
1904-05. 1903-04. 1903-08. 1901-02. 




















Earnings— 
ED, cond sdaakneane 351,999 353,287 346,194 329,829 
SR are 794,636 817,728 763,828 698,592 
Mail, express, etc......... 134,758 137,701 129,951 123,612 
TE eatasaksncasnad 1,281,443 1,308,716 1,239,973 1,152,033 
Expenses— 
Maintenance of way, etc__. 261,120 243,316 250,819 238.541 
do of equip’t...... 241,961 248,805 201.931 163,828 
Transportation -... .....-. 489,270 503,503 481,520 444,122 
DE «ctatvaeskthnackeae 35,805 34,351 32,554 31,465 
WE bate waddbanetasmas 48,886 46,039 45.009 45,775 
TN natn dnkn nda 1,077,042 1,076,019 1,011,833 923,731 
P.c. of oper.exp.toearns. (84.05) (82.22) (81.60) (80.18) 
Wat CArMings .........-60 204,401 232,697 228,140 228,302 
Expenditures— 
Interest on bonds__....--- 201,307 205,814 206,814 195,800 
Other interest............ 26,968 24,335 18,481 30,248 
Settlement of litigation. --- Se 0s wtlansl (Ganded | + abmene 
EE anna nesinwedin 237,275 231,149 225,295 226,048 
| PPI: def .32,874 1,548 2,849 2,254 
BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
Assets— Liabilities — 
Bond and equip’t. 9,427,685 9,5v6,087| Capital stock--... 4,076,900 4,076,900 
eee 95,716 90,154) First mtge. bonds. 4,895,000 4,895,000 
Sec’s other cos. . 103,000 103,000}Coupon serip..... _.....-. 220,275 
Due from railroads, DE tebccanan 101,512 66,558 
agents, etc. ~ 72,103 71,322! Vouchers & acct... 197,880 153,946 
Materials _._. i 99,996 61,097| Bills pay.&equip.ob 791,793 659,279 
Miscellaneous -. 15,516 24,102 


Bal. income acct... 2491068 216/196] 


ef Sincimemnnees . camieieniiageas 
Tota! assets. ._..10,063,085 10,071,958] Total liabilities.10,063,085 10,071,958 
—V. 81, p. 669. 


Maine Central Railroad. 
(Report for Fiscal Year ending June 30 1905.) 


President Lucius Tuttle says in substance: 

Genera! Resuits.—Gross earnings increased $344,647. The pay-rolls, 
making up 53.26% of total operating expenses and 35.82% of gross 
earnings, amounted to $2,597,212, an increase of $175,763 over the 
previous year. The more important items included in operating ex- 
penses for maintenance were: 5,040 tons of new steel rails laid in 
main tracks, and 2,774 tons of relay-rails in branches and sidings; 256,910 
ties laid in main tracks and sidings; 59.46 miles of track raised and re- 
ballasted; 6.78 miles of new sidings built; 37.84 miles of fence replaced; 
1,085 ft. of single track bridze renewed with iron and steel structures; 351 
ft. of highwav overhead bridges renewed, and 7,029 cubic yards of 
masonry laid in bridges, culverts and other work. 

Capital Accounts.—No additions were made to the construction or 
equipment accounts, the cost of all additions, improvements and re- 
newals having been included in operating expenses. Three shares of 
stock were issued for a like amount of stock scrip taken up and canceled. 
Funded debt was reduced $600.000 by payment of the 444% sinking fund 
bonds which fell due Feb. 1 1905. 

Profit and Loss Account.—The amount standing to credit of profit and 
loss has been enlarged from $283,114 to $1,178,328, the increase arising 
mainly from placing to its credit the Washington County Ry. bonds, 
$250,000, received in part consideration for the guaranty of principal 
and interest of its debt, and $600,000 representing the sinking fund bonds 


Growth of Operations.—Gross earnings amounted to $7,251,536, an in- 
crease over 1896 of $2,240,917, or 44.72%. During the ten years oper- 
ating expenses increased from $3,271,673 to $4,876,202, or 49.04%, and 
taxes from £97,779 to $260,400, or 166.31%; while total charges against 
net income for interest and dividends. rent of leased roads and sinking 
fund payments increased only $55,481. The portion of net income dur- 
ing this period not disposed of for operating expenses and betterment 
is held in reserve for future contemplated improvements. 


Balance of Debt Charged Off.—The company owns the larger part of the 
stock of the Portland Mt. Desert & Machais Steamboat Co., which has 
not for many years earned sufficient to provide for operating expenses 
and natural depreciation of its marine equipment. It sold its only steam- 
boat, the Frank Jones, in May 1905 for $100,000, and discontinued its 
transportation business. The cost of the stock of the steamboat com- 
pany was charged to profit and loss account in previous years. The 
steamboat company has paid $100,000 of its indebtedness and the bal- 
ance, $50,000, being probably uncollectible, has been charged off in the 
year’s profit and loss account. 


Bangor Terminal Facilities —For many years the directors have de- 
sired to substitute, upon the Exchange Street property at Bangor a 
new and commodious union passenger station in place of the present 
two antiquated and insufficient stations. Owing to unexpected tech- 
nical difficulties in the matter of clearing up titles to certain lands re- 
quired. building could not be commenced until recently. It is now 
expected that it will progress continuously and that the whole plan of 
re-arrangement of the passenger and freight facilities will be carried out 
during the next year. The estimated cost will be between $400,000 and 
£500,000, and to provide a part $300,000 has been set aside out of the 
income of the year. 


Statistics.—The earnings, expenses and charges have been 
compiled for the “Chronicle” as follows: 


OPERATIONS, EARNINGS AND EXPENSES. 


1904-05. 1903-04. 1902-03. 1901-02. 
Miles oper. June 30... 816 816 816 816 
Operations— 
No. tons car’d (rev.).. 4,731,443 4,454,794 4,244,227 4,049,412 
do 1 mile (rev.)_396,734,697 368,389,837 341,087,600 eee St 


Rev. train load (tons) 263.08 252.66 234.18 
Av. rate p. pt m.. 1.07 cts. 1.09 cts. 1.13 cts. 1.11 cts 
Total pass. carried... 3,446,683 3,240,181 2,871,398 


3.083.604 
do do 1 mile..120,787,694 115,966,451 111,961.235 104,882,565 
Passengers per tr. m_ 56.52 55.84 54.24 52. 
Av. rate p. pass. p.m 2.01 cts. 2.03 cts. 2.05 cts. 2.07 cts. 
Earnings from— x £ 














Passengers .......-- 2,492,322 2,401,042 2,338,688 2,217,071 
aR Steer 4,289,365 4,045,094 3,893.778 3,689,242 
Express and mails- -- 317,531 327,425 308,694 287,992 
NEE casconnces 7,099,218 6,773,561 6,541,160 6,194,305 
Onerating Expenses— 
Office & property... - 243,931 209,200 180,833 181,176 
Gen, exp. of transp’n_ 353,344 286,730 245,218 243,794 
Pass. trans’pn exp- -- 403,040 382,922 377,083 365,978 
Freight transp. exp- - 611,143 594,499 587,725 6 
Motive powerexp...- 1,481,535 1,520,234 1,433,293 1,199,662 
Maintenance of cars_- 359,694 276,307 262,729 252,049 
Main way & structs... 1,231,753 1,091,414 1,153,466 1,081,192 
New equipment ----- 191,764 740,237 641,920 637,796 
, ee eae 260,400 240,000 226,590 216,878 
TD ionic nninot 5,136,604 5,341,543 5,108,857 4,769,139 
Net earnings _......- 1,962,614 1,432,018 1,432,303 1,425,166 
Other income .....-. 237,049 218,061 193,324 153,857 
TE adibtconne 2,199,663 1,650,079 1,625,627 1,579,023 
Deduct— 
DUNES «ncscadeceds< 631,860 643,110 643,110 643,110 
| {Spa 545,876 545,876 545,876 545,876 
New Bangor station_- ee eee eee 
Note charged off_-._- eee eee en 
Dividends .......--- (7)348,366 (7)348,348 (6)298,575 (6)298,566 
Sinking fund _-.-..-- 144,694 29,440 29,440 29,440 
TE éisennenae 2,020,796 1,566,774 1,517,001 1,616,992 
DU 6 nn tsidiiidn 78,867 83,305 108,626 62,031 
GENERAL BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
- sse A s PR ye * § $ 
. t ti oc : nd. 
er boca." HOE 1 ety, ne venom 
Cash nnd Donds~ 748056 _ 593/002|. Section)... 11,892,192 12,492,192 


Cas ’ 

Notes receivable-. 806,818 1,201,818|Current liabilities. 426,510 r 
Materials and sup- Aud. vouch., ete. 576,891 452,150 
i 830,963 757,332) Int., rents, taxes, 





SE seattekeo 

Agents and con- ete., not due... 381,754 389,715 

OS eres 157,703 166,057|Sundry lease acct. 104,934 104,934 
Traffic balances... 269,735 273,292|Injury fund ..-.. 125,000 100, 

Companies and in- Sinking funds .... 360,793 803,128 

dividuals ...... 151,657 136,555| Equipment acct.. 336,260 688,000 

Sinking funds _... 360,704 803,128}Improvem’t acct. 470,108 283,209 

Other items -.--- 39,721 29,194/Contingent fund... 432,835 253 064 

Other accounts. __ 91,427 199,964 

Wash. Co. bds.gu. . .-.-... 250,000 

Profit and loss_... 1,178,328 283,115 

Total _- a -21,365,032 21,679,289 ONE secesee 21,365,032 21,679,289 

—vV.8l1,p 


Virginia & Southwestern Railway. 
(Report for Fiscal Year ending June 30 1905.) 
President Henry K. McHarg says in substance: 


Improvements.—Five-hundred tons of 85-pound steel rail have been 
purchased with the fastenings, and additional yards and sidings were 
made at Bluff City, where connection is made with the Southern Rail- 
way; some 3 miles of track on the Stony Creek extension has heen laid; 
some 12 miles of track ballasted with slag; new station erected at Big 
Stone Gap, and other improvements made amounting to $41,306, all of 
which has been charged to operating expenses. 

The physical condition of your property has shown vast improvement 
and our track on the Virginia end, by the first of January 19064, will com- 
pere—ballasted as it will be throughout with furnace slag—with the 
older lines with which we connect, 

Car Trusts.—Our coal business has shown a gratifying increase and we 
suffered so from lack of cars during the late fall and winter months 
that 500 more new 40-ton cars have been purchased at a cost of $275,000, 
and a car trust made for this amount, 20% of the principal payable yearly, 
the whole amount being due in five years, at 5% interest, and the same 
has been placed with investors without commission of any sort, at par 
and interest. 

Outlook .—The floating debt of which I spoke in the last report has been 
decreased, and the outlook for the future of this property is most encour- 











retired on Feb. 1 1905. 
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VIRGINIA & SOUTHWESTERN RY. EARNINGS, EXPENSES 
1904-05. 1903-04. 


AND CHARGES. 


Cifice Building.—Just before the close of the fiscal year, property 
numbered 33 to 39 Boylston St. was purchased, and as soon as possession 
can be obtained it is proposed to erect 2 modern ten-story office building 

m the site for the use of the company’s entire office force, outside of 















































Earnings from— u 
el DE LS Lag kp .- $550,240 $482,572 | the executive offices at State St. ; 
ie TICE GAB Se ER AGN CRED REE 100,636 96,522 Action by City.—During the year preliminary steps have been taken 
Mail, express and miscellaneous-_-_-_-......------ 28,657 25,388 | by the City of Boston which, if carried to their conclusion, will enable 
- the city to install a municipal electric light and gas plant, and your 
ee eS $679,533 $604,482 | company has taken such steps as have been deemed necessary to protect 
GUND ccchetimanisineddssecsuasneaer 427,752 415,614 | its rights in the matter. (See V. 81, p. 1102). 
New Stock.—In May a 10% increase in the capital stock was issued 
SD « ctbad dtp onddnkensenvaninmansoebed $251,781 £188,868 | as outlined in last year’s report. This increase, amounting to 10,450 
Deduct— - shares, was offered to stockholders at $200 per share, and, with the 
BE ee ee $18,000 $15,000 | exception of 60 shares, was all taken. Certificates were issued on May 
@oprued bond interest ...............-..--.-<- 100, . 2 1905, 4 
EneOD GG GGGUMA, .... ..2.20.c0cncsccnccece 13,874 10,793 Business.—The number of lamps connected to the company’s cir- 
EE eG a casinh cotackddénicnmeenetasnes.” Gasmes 499 cults. compared with the previous five years, is shown in the following 
table: 
ne a eens oS ee ee $131,874 $126,292 Incan. Are Motors | Incan. Arc Motors 
EE din ck ct naubiladnddpicmndaad alice $119,907 $62,576 | June 30— lamps. lamps. (H.P.)'|June30— iamps. lamps. (H. P.) 
In 1902-03 gross earnings were $614,747; net $238,594. soe aa boat) 10,502 28-435 1908 sane see shee ty 
- 2 vee © + PR Sa088 ° 398 24,150;1901 ....- 9% 008 ’ 
VIRGINIA & SO, WEST. RY. BALANCE SHEET JUNE 30. Wee .. 5.4 493,402 8,196 20,801/1900 ____- 211,471 2:131 9,428 
1905. 1904. 1905. 1904. , E follow: 
Asscts— asa ras 3.508 ancl one athe oiiinn The operations for the last four fiscal years follow: 
wi -3,541, ,595,284| Capital stock ------ 000,000 2,000, - 
olling stock tio: 309] First mort, bonds. ..2°000-000 2/000;000 1904-05 1903-04. 1902-08. 1901-02 
ew equipment .... 694,933 676,915| Unpaid vouchers --. 30,988 40,466 ; 7 ae 3 g $ 
fen.. Bdive des. 209 ele a ~-- 938-839 20.689 | Gross earnings. -- 3,346,027 3,125,517 sees eee Hee | 
ih... ----. 191136 18°779| Miscellaneous ------ 20;174 ° 18,736 Expenses ------- 2,143,106 —_ 2,009,601 683, 510. 
SEENON woccne  mcncne Se ES «00 Net earnings. 1,202,921 —-1, 115,826 984,723 949,731 
WE dtcccatur 4,439,957 4,480,217 ee 4,439,957 4,480,217 | Miscel. profits. --- 33,286 37,396 32,502 25,981 
See also report of Virginia Iron, Coal & Coke Co. below. Net earnings. 1,236,207 1,153,222 1,017,225 975,712 
—V. 81, p. 1045. Interest 94,021 102,408 151,303 132,269 
Dividends (10)1,070,770 (10) 973,405 (10)804,667 727,345 
Montreal § ft nies ’ 1,164,791 1,075,813 955,970 859,614 
(Report jor Fiscal Year ending Sept. 30 1905.) Undivided profits 71,416 77,409 61,255 116,098 
. 3 BALANCE SHEET JUNE 30. 
President L. J. Forget says in substance: 1905. 1904. | ore 1905. 1904. 
General Resulis.—The gross earnings show an increase over the previous Pn and ° $ PR b 11,488,100 10,444,500 
year of $243,649. The operating expenses increased during the same property ...... 17,079,883 14,763,432) First mortgage bds 455,000 290,5 
period $139,568. Unfinished ‘instai- | “|Consol, bonds... 1,031,000 1,051.500 
Several new extensions to the tracks of the company have been con- lation . .....--- 465,230 1.$6t. 125) Sree on stock. 6,907.80 +7 1-258 
structed during the year and the rolling stock and equipments have o_ = ---- ee 4 ae rene — 900;000 1,158/00 
been increased to keep up with the requirements of the traffic. The | Stock onhand..-.  447'407 9°343 | C coupes ~~ heir ‘000° 59.5 
directors purchased a large block of land on St. Denis Street in order to | Notes receivable.. 1,546,977 1,446,604] Accr'd int. &taxes 68,253 84.51 
rmit of the construction of car sheds, sub-stations, and other necessary | Accts. receivable. 309,099 310,867! Dividends -.--.-- 287,202 261,1 
Pulldings to keep up with the growing business. Sundry open ac- » yap| Reserve for maint. 341.202 806.9 
An amount of $107,604 expended during the year on special renewals | ¢, —— ae 30 Lennar 9 gga 5e.0a3 Bath 
has been charged against the contingent account, and $60,000 has been | “95" ™ § Pte ee. ites ones a A seca 
carried to the credit of that account. #2 #48 —. . | = Mggag ....--. 20,132,536 18,631,430| Total ......- 20,132,536 18,631,430 


Power Contract.—A contract was entered into with the Montreal Light 
Heat & Power Co. for the supply of 3,000 horse-power alternating cur- 
rent to be delivered at sub-stations at outlying points in the city. 

Montreal Park & Island Ry.—The gross earnings have shown a satis- 
factory increase, and while the operating expenses have also shown an 
increase, the net results have been fairly satisfactory. A contract was 
made with the company to supply it with power. 

Taxes, Etc.—The company has paid to the City of Montreal the usual 
property and business taxes $17,341, taxes on earnings $147,724, ac- 
count snow clearing $68,692, making a total sum of $233,757. 


Results for four years were as below given: 





1904-05. 1903-04. 1902-03. 1901-02. 
Passengers carried __.66,831,206 60,281,834 54,592,014 49,947.467 
III sch.d-gheronaeeadieni 19,801,893 17,915,242 16,774,595 15,077,511 
Gross receipts ._..--- $2,707,474 $2,463,825 $2,222,788 $2,046,209 
Operating expenses 1,650,566 1,510,998 1,316,849 1,135,176 
P. c. of oper. expenses 
to car earnings .... (61.88) (62.37) (60.20) (56.39) 
Net earnings --.--.-- $1,056,908 $952,827 $905,939 $911,033 


P. c. of earns. to city. $148,246 $128,093 $107.183 $95,115 
Int. on bonds & loans. 130,493 111,392 113.849 114,951 
Dividends (10 p. ¢.)_- 691,667 642,520 600,000 600,000 





Contingent fund ___-- 60,000 50,000 50,000 8 ___... 
Fire insurance fund_ - - 25,000 20,000 25,000 100,000 
ME dsibaces ..$1,055,406 $952,005 $896,032 $910,066 
SS cciancentuit 1,502 $822 $9,908 $967 
BALANCE SHEET SEPT. 30. 
1905. 1904. 1905. 1904. 
Assets— $ $s Liabilities— 3 $ 

Construction, ete . 4,047,628 3,862,188|Stock paid up_... 7,000,000 6,600,000 
Fquipment. etc... 3,923,916 3,599,398] Bonds __.......- 2,473,333 2,473,333 
lestatefbuild- = — — __ {Mortgages ....... 36,034 6,034 





Mortgages 
aogdiddaen 1,810,721 1,665,876] Bank of Mon. lo: 





0,000 318,166 

Btocks & bonds o Accounts & wages. 232,222 199, 
other companies 1,223,264 1,215,265) Interest on bonds. 34,569 33,351 
it soceesahne 187,470 187,548} Tax on earnings.. 156,551 135,788 
Accounts rereiy’le 82,544 90,570| Employees’ secur’s 14,389 12,984 
Cash in bank and Unclaimed divi'ds. 1.957 1,957 
on hand ....... 56,411 25,289) Unredeemed tick’s 30,728 26,766 
tinsur’c fund... 266,000 206,000} Sus; account. 115,302 125,750 
. P. & I. Ry Co. Dividend Nov.1.. 175,000 165,000 
advances _..._. 229,755 163 ,241/ Contingent acct __ 81,627 129,231 
Fire insur’ce fund. 304,930 267,905 
PRED adccounns 521,067 519,565 











Total assets ...11,827,709 11,015,375| Total liabilit’s..11,827,709 11,015,375 
—V. 81, p. 1376. 


Edison Electric Illuminating Co. of Boston. 
(Report for Fiscal Year ending June 30 1905.) 
President Charles L. Edgar says in substance: 


Of the increase for the year in the number of lamps and motors con- 
nected, 23,434 incandescent lamps, 251 arc lamps and 249 horse-power 
of motors were added in the purchase of the Woburn Light, Heat & 
Power Co. The remainder, viz., 57,509 incandescent lamps, 493 arc 
lamps, and 2,017 horse-power of motors, is the increase in new business. 

Aequisitions.—The property of the Woburn Light, Heat & Power 
Co. has been purchased, and a contract entered into with the Newton 
& Watertown Gas Tight Co. for supplying that company with all its 
electricity until such time as the final purchase of its electric property 
is consummated. 

Plants.—The new turbine power station has been in successful opera- 
tion since early last fall, the installation of two 5,000 K. W. units having 
been completed at that time. Another unit of the same size has re- 


Total 
—V. 81, p. 1102. 
United States Finishing Company. 

(Report for Fiscal Year ending June 30 1905.) 
President J. H. Wright, under date of Oct. 19, says in 
substance: 

History.—In submitting this report of the sixth year of the original 
and the first year of the re-incorporated company, the directors have 
deemed it proper to go somewhat more into detail than usual, as follows: 
The original consolidated company, organized under the laws of New Jersey, 
began business July 1 1899, having acquired the property of the Norwich Bleaching, 
Dyeing & Printing Co. at Norwich, Conn., of the Dunnel!l Mfc. Co. at Pawtucket, 
R.1I., and of the Reid & Barry Co. at Passaic, N. J. In 1901 the piant of the 
Sterling Dyeing & Finishing Co. at Sterling, Conn., was added through control of 
the capital stock of that company, and in 1903 the iant of the Silver Spring Bleach- 
ing & Dyeing Co. at Providence, R. I., was similarly added, under the name of 
Silver Spring Co. The existing Connectient company, therefore, is legally the 
successor of the former United States Finishing Co. (of New Jersey), the Sterling 
Dyeing & Finishing Co. (of Connecticut) and the Silver Spring Co. (of New Jersey). 
The properties were taken over by the present company as of July 1 1904, and 
this report covers the fiscal year between that date and June 30 1905. 

General Results.—During the year the company finished 253,788,900 
yards of goods (equivalent to 144,200 miles), an increase of more than 
25,000,000 yards over the total finished by the separate companies the 
previous year. The income from production was $4,147,831, an increase 
of more than $500,000 over the total of the separate companies the pre- 
vious year. The cost of production was $2,041,724, and the charges for 
maintenance and general expenses were $706,211. Liberal disburse- 
ments for the maintenance and renewal of buildings, machinery, etc., 
were included in the charges for maintenance and general expenses, and 
there was also included under this head the sum of $80,275 for interest 
on current bills payable. 

The net earnings were $425,889, and from this amount there has been 
paid interest on the outstanding bonds and dividends aggregating 7% on 
the preferred stock. The result is an excess of $74,549, equal to 10% on 
the total outstanding common stock; and this amount has been carried 
to the credit of surplus account, increasing that account from $1,532,776 
to $1,607,325. 

The previous policy of improvements and reconstruction has been 
continued, resulting in a further reduction in the cost of production. 
During this period additions and betterments have heen made amountin 
to $267,090, of which $92,375 has been added to the plant account an 
$174,715 has been charged to operating expenses. 

The general depression in the cotton industry of the country, brought 
about largely by the unusual speculation in cotton, continued more or 
less throughout the fiscal year, and while there was an improvement in 
the fall of 1904, it was only temporary; but much better conditions began 
to show themselves about April 1 1905, so that the best results of the 
year under review were obtained in the last three months. The board 
is gratified that the company was able to pass through this trying period 
of business contraction without suspending dividends on its preferred 
stock, and assures the stockholders that since the return of business 
prosperity the company has secured its full share of business. 

With the printed report will be found half-tone illustrations repre- 
senting the several plants of the company. 

INCOME ACCOUNT YEAR ENDING JUNE 30 1905. 


OO eee $4,147,831) Net earnings -.--...-..-.--- $425,859 
Cost of production. ......... 3,041,724) Interest on bonds... ....-.-. 180,0 





Gross earnings from pro- | Balance a 
_.. erent $1,108,107) Preferred dividend (7%)-.---- 171 
25,9 





cently been ordered, and will be installed during the summer of 1906. 
The sub-stations at No. 40 Summer St. and No. 56 Chatham St. have 
been completed, and a new sub-station has been contracted for in the 
basement of the Pavilion Building, Beacon and Tremont streets. 

he old generating station at Framingham has been discontinued 
and the property is for sale. The steam stations at Natick and Somer- | 
ville have been turned into sub-stations, the steam apparatus being | 
retained as a reserve. The steam stations located at Head Place and 
Hawkins St. have been turned into sub-stations and the apparatus | 


ntenance account shown in balance sheet. t 


Gaposed of; all of which is reflected in the decrease in the reserve for | — 
ma 

















due ,305 
GEES Sc dekcacssandés —_—_— 
—--—-—_— Balance to surplus. --_-_- $74,549 
Total earnings _....--.- $1,132,101| Surplus June 30 1904_____... 1,532,776 
Maint and gen. expenses. _ . - 706,212) 
$425,889] Surplus June 30 1905__..$1,607,325 
BALANCE SHEET JUNE 30. 
1905. 1904. | 1905. 1904. 
Assets— _ |  Liabilities— $ + 
I io in cen 7.663,056 7,570,680|Common stock... 1,000,000 1,000,000 
Treasury stock... 2175,000 175,000) Preferred stock... 2,600,000 2,600,000 
Stock and bonds - 51,400 .400| Bonds outstand’g. 3,031,000 3,171,000 
Inventories... .... 1,320,261 1,195,452| Notes payable__.. 1,538,000) 
CE. deatedans 323,427) |Aecounts payable. 175,581} 1,914,854 
Notes receivable__ 13,683} 1,251,066| July div. & coupon 113.000) 
Accounts receiv... 523,079) /Sinking $006... 0 7a 
Cash in sink. fund. —? > [ED accnacane 1,607,325 1,532,775 
TD cctsesss 10,069,963 10,218,629) Wet ....use 10,069,963 10,218,629 
7 $250.000 common stock. 
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BONDED DEBT JUNE 30 1905. 





Public 
Tota Redeemed. Holds. 

U.S. F. Co. 1st M. on™ due July —_ $1, 750,000 $205,000 $1, 545,000 
ay = at & F. Co. Ist M. 56%, due 

BE Bcd sine clan in midigto mained 500,000 _..--- 500,000 
Silver Vaorne B. & D. Co. ist M. 6%, 

Ge O88: "3 80802. 2 Po. 5. i.e ae 500,000 4,000 496,000 
Silver Spring Co. *“‘A’? M. 6%, due 

er dates to Jan. 15 1908. ---_-- 500,000 210,000 296,000 
U. F. Co. consol. M. 5%, due 

July DP OURS OTS, Se NEAL. aoe 3,500,000 at aad 200,000 

BED \ weiter cantanndcbatmaenshendaadonende carte $3,031,000 


S neurved for retipment of above uaderiying. issues, $2,831,000; reserved for 
account of UB. F. mortgage bonds in fun’, $5,000, bonds in treas- 
ury available a3 issue, $36h000° outstanding ase ted bonds, $200,000. 

$58, 000'8 .—During the year 1904-05 there were purchased for the sinki: fund 

000 U. Andbe a oe menees o>. 8,000 was ald to the sinking. f Ls yp and 
instalmen' paid to ‘uD 

i504." which reich inectear accretions, i 700, and wat? brought f made 


977 evaiiad le for th: purpose: ded 920 90 ¢ nded: balance. e. $57. Total 
ist mareeae Zo aid pity. poe x? * ay nity ad id into sud ts added 
‘0 m wh curren tly 
to the 10,000 bonds of the 
Silver’ Co. fe wey e,5 nae been 


The total number of doakioldere June 30 1905 was 596, 
viz.: Preferred, 452; common, 144.—V. 81, p. 1318. 


Virginia Iron Coal & Coke Company. 
(Report for Fiscal Year ending June 30 1905.) 


President Henry K. MeHarg says in substance: 


General Results.—Some gratifying progress has been made in the gen- 
eral improvement of the prbpentics, but the year bas been an unsatistac- 
tory one;in, many respects.’ The prices of iron were so low through July, 
A tand Se nee, that the oe of that time we had but one furnacein 
operation, an ring’ = owing to flondis in the vicinity of our: Dora 
furnaee—the: he one naents net i was banked, and during 
the whole month meade but 700 t of ir From July 1 1904 to Jan. 
1 1905 our output was 35, 209) tons oft Tron; From Jan.1 1905 to July 1 1905 
pa was 108 ,076 aed total for year, 143,805 tons _ iron; coal mizied during 

year,’ 608,362 tons: eoke produced, 290,882 to: 
apt ry Gp nearly eighteen nronths’ uegotiation with the Norfolk & 





ween Ry. Co., a lease of their line from Norton to Toms Creek was 
upen, wilowing the fae pe & Southwestern Railway Co. to oper- 
ate its througii trams! between' these points, making 'i¢ possible for us to 


ship our’ Toms rectrdal south and west over the Virginia & Southwest- 
ern ond Louisville’ & Nashville roads, instead - beimg confined simply 
to the Norfolk’ & ‘Western, as was the case befor 
ale of Pr Payment of Bonis.—Durin “ihe receivership a lease 
and option to purchase was given to the Cranberry Furnace-Co. of the 
mace, near a mee City, ‘Fenn., for $70,000} which option 
he Yessees &vailed themselves of e also, during the year, concluded 
the sale of the Radford Pipe Works at Radford, Va., for $160,000. The 
money-received from M9 sales and some minor real estate sales, besides 
the sinking fund of $15,000, which under the mortgage applied yearly 
to retiring the'Carter Coal & Iron Co. first morte buds wees in 
the reduction of the company’s bonds, by cancellation, of $3' 
The. parties purchasing the Embreeville property, referred i in the last 
report, Nt also enabled to take up their ind ness due your company. 
Ore wes. —During = year some addition has, been made to ore 
avepestion owned, the development of others has been undertaken, as 
also the development of other coal properties, and some leases are now 
under negotiation, and if concluded, it is believed, will give your com- 
pany, for very any years, all the ores necessary to run your furnaces at 
a Yow and economical cost 
ements .—Our aim has been to improve the condition of every- 
thing connected with the company, and especially the furnaces, and lar; 4 
amounts have been spent the pest year with this purpose in view, and 
is proposed to contifue libera ag rs wee on your furnaces in the Aa 
ture, until they are modernized, when the belief of your Board is that 
they will be able to compete successfully with any furnaces in our country. 


INCOME ACCOUNT YEAR ENDING JUNE 30 1905. 
Gross Operating 





Operations of — Earns. Expenses . ps. 
PEED. ccatabanéncacndscdane $1, w+) 024 $1,620,256 $278,768 
Foundries - ~~~. ---- cwtiewnebeds 9,429 46,221 13,208 
Se ey earre 731 842 605,993 125,849 
ee eee 467 ,284 437,339 29,945 
Crescent Works..............--. 158,446 144,214 14,232 
REET notabcscnccchesscedos 1,537 1,497 40 

ED canna waasnn Gaanen $3,317,562 $2,855,520 $462,042 
Other income—Rentals Radford Pipe Works Gr 667) 

Graham furnace ($4,162); Carnegie furnace ($4,333). - - - 16,162 

Operation of grist mills ( 3, 344) and canneries_-.---.-.-.- 3,454 

Warm: gud tiem reneege ls. 20 5. ce se 10,703 


Interest and discount ($4,199) and miscellaneous $19,953) 24,152 


yr ee ee ee re $516,513 
Deductions— 
atti iia oda a edn anudpedr ohédannndhe sudo $36,000 
EEE OLE LL OLE RELIES 343,760 
oe ($16,365) and expenses idle plants 
CED ccccsd ls wcdsiveckladtscato Mea 36,363 
Dey - + madi sith tt tne ial Takai Te nace le aie nl 2,532 
Dead rents and contracts ($7,118) and miscellane- 
BURGER DOD sn onc nine aticwslic suih cue docdoasde 8,178 
—— $89 679 
Mak GOORE BP TAD FONE. ncn cn cccencsc cc dese ~ ds $426,833 


Operating expenses were charged during the year with $214,281 for 
depreciation, viz.: Depreciation of ceal lands, $50,582; depreciation of 
ore lands, $16,595; depreciation of improvements to leasec properties, 
$39,208; de preciation improvements to owned properties, $72,029; fur- 
nace repairs, $35,827. 

There was spent $322, 439 during the year for improvements to owned 
and leased properties, viz. Improvements to owned properties, $48,542; 
improvements to lease d prope rties, $8,350; fund for furnace repairs, $265,- 

7. 





VIRGINIA IRCN COAL & COKE CO. BALANCE SHEET JUNE 30. 
1995. 1904. 1905. 1904. 
3 Liabitities— 

neal at & plant 14 borg vos 4, = 246 Capital stock -_..10,000,000 10,000,000 
Equipment. -__. 32 | First mort. bonds. 6,155,000 6,434,000 
Securities owned _ 1 ag 14 1 pores | | Prior lien bonds-. “$36,000 557,000 
Sales ledcer bal. 554,212 "229° 630 | U u Tnpaid vouchers - 178,975 105,617 
Bills receivable -_- 145,667 222, "692 npaid pay rolis . 78,173 48,673 
ED aMitecedes 206,764 14°455 pak Tans bees 55,683 
Materials -_— ~~ _- 649,104 1,112°797 | ‘raxes accrued --- 23 18,865 
Misée — 66, / Interest aoorned - -- 109,283 114,448 
Income account- 5,767 $5,227 | Miscellaneous -- 

Total _... _17,093,740 17,398,329 | i ataes ne 17, 093, 740 17, 17,398,329 329 


See also report of Virginia & Southwestern Ry. above.— 














W. K. Niver Goal Co. : 
(Balance Sheet May 1 1905.) 

Assets— Luabilities— ‘ 
Real estate__.........- OR 502,622 |Capital stock _-___...._- $2,000,000 
Mach’ery, merchan 7,832|Accounts payable. ---_-. 0,605 
Cash and debts ones Ses 368,449 | Mortgage debt 1 bc ath 1,090,¢ 
Furniture and fixtures_-_ 2,658 Fl cating. re 587,309 

Profit and loss..._..__. 3,747 

I oo icin tetas taeeace intnaal $3,881,561| Total -............- $3,881,561 


—V. 74, p. 1199, 1143. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INOLUDING STREET ROADS. 


Atlantic Coast Electric RB.—Foreclosure Sale.—At the 
sale on Nov. 3 under forclosure of thé general mortgag 
the property was bid in for $700,000 by Kdrian H. ae ie, 
in the interest, it is understood, of Henry H H. Rogers. George 
W. Norris of Philadelphia representing the general mort- 
gage bondholders’ committee, bid $675,000. The plan of 
reorganization is expected to be ‘announced shortly.—V. 81, 


p. 974. 

Bloomsburg & Millville(Electric) Ry.—Bonds.—This com- 
pany, incorporated in 1901, has made a mortgage’ to the 
Commonwealth Trust Co.’ of Harrisbur rg, Pa, trustee, to se- 
cure an issue of $250,000 of 5% Lipa: 

These bond ted Jan 21 2 
of catiler redempti Bony jan nae Aad and Suly py at mont Ot tus. 
be, Of tne, sucnoriigd Taste SE agente oe is $280,000, in 
an 
of $50; Vanoant outstanding, 000." President ‘c in ahares 
tary; L. E. Waller; f wC. CP. 


California-Western Railroad & & Navigation Co.—Bonds 
Offered.—Peabody, Houghteling & Co., Chicago, are offer- 
ing at par and interest the unsold portion of this ¢om any’s 
present issue of $420 ;000 first m ortgage 5% serial gold bonds, 
dated July 1, 1905; interest pay: Jan. 1 and July'1' at 
office of trustee, First Trust & Savings Bank, Chicago; ~ 
nomination $1, 000. The issue is limited to $700, 
which the present block, $420{000; matures in annual fost 
ments of'$20,000 each from July 1 1 1906 to July 1 1926, both 
inclusive; the remaining eons oee bonds are reserved for 
future extensions (viz.: from ~~ to Head of Noyo River, 
9 miles, $90,000; from ‘head of oyo River to Willits on Cali- 
fornia & Northwestern RR., 9}4 miles, 190,000), and when 
issued will be made payable in eauial annual installments 
to and including July 1 1926. The bonds are redeemable 
in the reverse of their numerical order at the end of any 
year of the term thereof, on 60 days’ notice, at 105 and 
interest. The President of the company is Frank Trum 
bull, President of the Colorado & Southern Ry. A circular 
says in substance: 

Security aE yoo of completed standard-gauge rail 
ing from city of Ft Mendocino County, Cal., em word to ‘Alpine 
with branches ta Glen % air and Noyo’ Har ie, 
terminals at Ft. Bragg, and equipment; (b) railroad waart 3 os wae. 
and extending 700 fect into deep water in Ft. ae Harbor, "ner phi 
drawing 18 feet, and carrying 600,000 feet of lumber, can 
Bragg is the best. cba between San Francisco and Eureka bart (ce 
a tract of 18, res virgin redwood eee on the Noyo gals 
now reached by the "railroad. All of this timber will be directly tribu- 
oy to the railroad as extended. 

t is estimated that there are over 900 million feet of timber on-this 
tract. This stumpage has been'sold to the Union Lumber Co., which 
operates a J gee mill at Ft. Bragg, cutting 40 million per annum) at 
$1 00 per M, and this company contracts, In any event, to pay minimum 
stumpage to the trustee équal to thé annual maturities o} All 
excess stump paid under this contract goes also to the ree “to be 
omnes at option of the railroad company, as follows: (a) To be in- 
vested for sinking fund; or (b) to purchase or eal] these bonds. The 
estimated annual stumpage income payable to the trustee to apply to 
sinking fund is $48 

Guaranty.—The Union Lumber Co., which receives these bonds as part 
payment for the sale of the railroad, ‘wharf and timbet lands’ ‘aforesaid, 
guarantees the payment of both principal and interest of this issu 
to further protect its guaranty, by recorded contract agrees not to “yen 
itself of any of its other timber land, amounting to over 48,000 ac 
in the valley of the Noyo and Ten; Mile Rivers, “a4 aying Pro ‘the 
trustee $10 per acre on any. land sold, to = app! aad e trustee— 
first, to the payment of accruing interest, and, bo sinking fund. 

Valuation.—The railroad, wharf; etc., stood on “ine books of the 
Union Lumber Co. on Jan. 1 1905 at $427,609; 18,000 acres virgin timber, 
at $60 per acre, $1,080,000; total valuation, $1,597,809. The guaran- 
tor, the Union’ Lumber Co., hasa net worth, including its ownershi 
of this railroad property, 60,000 acres of other ‘timberland, mills at Ft. 
Brage and San Francisco, logs, lumber, merchandise and receivables, 
$4,000,000.—V. 81, p. 1375. 


Canada Atlantic Railway.—Bonds Ready.—The definitive 
bonds are now ready for delivery in exchange for the pro- 
visional scrip certificates and allotment letters at the offices 
of the Bank of Montreal, 22 Abchureh Lane, London, E.C. 
—V. 81, p. 1174, 

Canadian Northern Ry.—Report.—For years ending 
June 30: 








Fiscal Gross Oper. Net Fired Balance, 

Year. Earnings. Ezgens ses. Earnings. Charges Surplus. 
1904-05. .$4,190,211 $2,644,729 $1,545, $52 $1, 128.7 779 $416,703 
1903-04. _ 3,242,703 2,120,772 1,121,931 805,528 


On June 30 1905 the company had oe nar rm $30,750, 000 capital 
stock, against $25,750,000 on June 30 1904; 4% consol. debenture stock 
$4,868,606, against $1,946,007; bonds $15 450 B81, against $10-841 313; 
car-trust obligations $3,678,362, against’ $3,180,356 June 30 1904.— 
V. 81, p. 1043, 263. 

Carolina Northern RR.—Successor.—See Raleigh & 
Charleston RR. below.—V. 81, p. 1241, 725. 

Chatham Wallaceberg & Lake Erie Ry .— Morlgage.— 
Notice is given that a mortgage dated July 1 1905haé been 
filed in the office of the Secretary of State of Canada. The 





V. 81, p—i052. 





Lik6 


National Trust Co., Ltd., is mortgage trustee. Edwin Bell, 
Chatham, nt., is Secretary of the railwav company.—V. 
80. p. 2398. 

Chicago Burlington & Quincy RR.—£xtension.—This 
company, it is announced, has decided to build, under the 
charter of its subsidiary the Nebraska Wyoming & Western 
RR., aline from Bridgeport, Neb., the eastern terminus 
of the branch, to Guernsey, Wyo., southeast to North 
Platte, and thence to a connection with the main line east 
of the latter point, a distance of 250 miles. General Manager 
Holdrege was also quoted as saying that the company would 
shortly begin the extension of its line from Guernsey, Wyo., 
to Salt Lake City. but subsequently those higher in authority 
denied that the extension would be built at this time. The 
“Railroad Gazette,” however, of Nov. 3 says that although 
denied“ the story does not down,”’ it being ‘known that 
some years ago the survey for such an extension was made 
and that a practicable line was located through the unde- 
veloped territory north of the Union Pacifie.”—V. 81, p. 
1380. 1369. 

Chicago & Eastern Illinois RR.—Listed.—The New York 
Stock Exchange has listed $5,000,000 4% refunding and im- 
provement bonds of 1955. These bonds represent addi- 
tions and improvements, new stock and equipment, bonds 
and other obligations of connecting lines. 

Earnings.—F¥or 2 months ending Aug. 31 1905. 


$1,628,847 | Total net income 
573.852/Charges (incl. taxes)... 
35,682/ Balance, surplus 


Gross earnings 
Net earnings ...... anaen 
Other income 
V. 81. p. 1043. 30. 


Chicago Great Western Ry.—VFavorable Decision in 
Omaha Bridge Suit.—The United States Supreme Court on 
Monday (Judge Brewer writing the opinion) affirmed the 
decision of the United States Circuit Court of Appeals, ren- 
dered in March 1904, which sustained the right of the Mason 
City & Fort Dodge to use the Union Pacific bridge across the 
Mississippi River at Omaha and the terminal facilities in 
Omaha and South Omaha, as provided by Act of Congress, 
on payment of proper compensation. Compare V. 78, p. 
988; V. 77, p. 349; V. 75, p. 1085.—V. 81, p. 974, 905, 897. 

Chicago Milwaukee & St. Paul Ry.—Pacific Extension.— 
Regarding the incorporation of the Pacific RR., (V. 81, p. 
1242, 1316), the “Railroad Gazette” of Nov. 3 says: 


397.090 
eccece 212,444 


| 
Perhaps the most persistent of the rumors is that the Chicago Mil- 


waukee & St. Paul will extend to the coast, which has recently been re- 
ported as an assured fact and as often denied by the highest officers of 
the road. The incorporation of the Pacific RR.. which has made exten- 
sive purchases of terminal property in Tacoma and Seattle, and which 
plans to build east 250 miles from the Coast, has been taken as stron 

circumstantial evidence of the truth of this report, although it is deniec 
that it has any connection with the St. Paul Company. The President 
of this new company is Mr. H. R. Williams, who recently, and with no 
explained reason, resigned as General Manager of the St. Paul, and the 
Chief Engineer is Mr. W. L. 
Rock Island & Pacific. Men of this stamp are not likely to be connected 
with a 250-mile road without cause. But this is no proof. of course, that 
it is necessarily the St. Paul which will ultimately get the road, although 
it looks as if that would be its ultimate disposition.—V. 81. p. 1241, 974. 


Chicago & North Western Ry.— Extensions, Etc.—The pro- 
posed new construction, aggregating 529 miles, is described: 


(1) Wyoming & Western. an extension west from Casper. Wyo., 
to Lander, Wyo.., to develop the Shoshone Indian reservation, 
and to be completed before that reservation is opened for set- 
tlement next June 

(2) Pierre Rapid Citv & Northwestern, an extension from Pierre, 
8S. Dak., to Rapid Citv, S. Dak., connecting at the latter 
place with the company 3 Black Hills line 

(3) Manitowoc Green Bay & Northwestern, to extend from Mani- 
towoc, Wis., to Green Bay, 36 miles; from Duck Creek to 
Gillett, Wis., 30 miles, and from Pulaski to Fland Junction, 


148 miles 
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Darling. late Chief Engineer of the Chicago ' 


165 miles, York Central. 


CERRO 114 miles 
(4) Branches from Laona to Saunders, Wis.. 30 miles and from 

Mercer, Wis., to the Presque Isle District, total.........--.- 1 miles 
(5) Milwaukee & State Line Rv.. a double-track line from Lake | 

Bluff, [l., to St. Francis, Wis., part of the new double track 

railway for freight traffic from Chicago to Milwaukee. to relieve 

the congestion on the present double track line. ............-. 51 miles 


—V.81, p. 1241. 1174. 

Colorado Southern New Orleans & Pacific RR.—Plans.— 
L. 8. Berg. President of the New Orleans Terminal Co., is 
reported as giving the following facts regarding this company, 
in which he is interested: 

The new line of the Col. So. N. O. & Pac. R.R. Co. is toconnect New 
Orleans, La., and Houston. Tex., paralleling the Southern Pacific. Con- 
nection can be made with the line which the Fort Worth & Denver City 
is to build southeast from Fort Worth, its present terminus, to Houston 
and Galveston. The C.S.N.O. & P. proposes to run from New Orleans 
to Baton Rouge over the Yazoo & Mississippi Valley tracks. From Baton 
Rouge construction work is soon to be begun on a line due west to De 

uincy, La., on the Kansas City Southern, 47 miles from Beaumont. 

trom that point the new company expects to have trackage rights over 
he Kansas City Southern into Beaunont. and from Beaunont the plan is 
to run west to Houston, using the Beaumont Sour Lake & Western 
which now runs from Beaumont west to Sour Lake, 22 miles. Between 
Houston & Fort Worth the Trinity & Brazos Valley wil! form part of the 
Fort Worth & Denver City extension. On completion of these plans. 
the Yoakum interests will have a line from New Orleans to Denver.— 


The C. S. N. O. & P., it is officially stated, is an 
entirely distinct project and is not allied with the Colorado 
Southern or the St. Louis & San Francisco.—V. 81, p 1375. 


Cripple Creek Central Ry.—feport.—The first report for 
the 9 months ending June 30 1905 shows: 

Gross earnings of railroads controlled, $718,329; net income of rail- 
roads over interest charges, etc., $139,628; net earnings of other proper- 
ties controlled, $802. interest on securities owned, $9,333: total net in- 
come above general expenses ‘$4,391), $145.372. Dividends on the pre- 
ferred stock, 3%, call for $90,000 for the 9 months. A dividend of 3%, 
calling for $75,000. was paid Oct. 25 out of the earnings for the year end- 
ing Sept. 30 1905.—V. 8&1. p. 1241. 


Dayton Lebanon & Cincinnati RR.—Sole Receiver.—On 
Oct. 14 W. E. Moore was made sole receiver, his joint receiv- 
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ership with C. A. Alderman having terminated.—V. 81, 
p. 1242. 

Dayton Springfield & Urbana Electric Ry. Co.—Option.— 
The preferred shareholders are being asked for options on 
their holdings at $40 a share. W. B. Jackson in the “Ohio 


State Journal” says: 

One uest comes from Buffalo, the other from Philadelphia. The old reorgani- 
zation committee, headed by McKinley of Illinois, seems to have dropped out of 
sizht, and its nlans for the reorganization of the Apnlevard properties abandoned. 
As the preferred stock is a liability, it seems probable that the same interests are 
after it which purchased other claims. Inquiries are also being made for the pre- 
Seeree | stork ie Columbus London & Springfield, though no price is fixed on it. 
—V. . Dd. . 

Evansville & Mount Vernon (Electric) Ry.— Mortqage.— 
This company has made a mortzage to the American Trust & 
Savings Co. of Evansville, Ind., as trustee, to secure an issue 
of $350 000 of 5% gold bonds of $1,000 each. 

These bonds are dated Ort. 2 1905 and mature Oct. 1 1925, but are sub- 
ject to call after 5 vears at 105 for the sinking fund of $10,000 vearlv; in- 
terest pavable April 1 and Oct. 1 at office of trustee. Capital stock 
authorized. $300,000 in shares of $100 each. The company owns in fee 
17% miles of road and sidings between Fvansville and Mount Vernon, 
Ind. The road was financed bv a svndicate composed of parties directly 
interested in the enterprise, and the bonds are held for future sale when 
conditions are considered sufficiently favorahle. General Manager, W. 
L. Sonntag. Officers: Wm. M. Ford, President; John M. Funke, Vice- 
President: Fred. W. Reitz, Secretary-Treasurer. 

Ft. Wayne Van Wert & Lima Traction Co.—Fit. Wayne- 
Lima Line in Operation.—This company on Nov. 1 began 
operating its entire main line between Fort Wavne and Lima, 
Ohio, a distance of 63 miles. making the trip in a little less 
than three hours, cars running at two-hour intervals. Better 
time, it is expected, will be made when ballasting is com- 
pleted. Power is temporarily obtained from the Western 
Ohio Ry. pending the completion of the Fort Wayne power 
plant. We have been favored with the following: 

Authorized capital stock, all issued, $1,000,000 preferred 5% non- 
cumulative; $1,000,000 common: nar of shares, $100 each. Authorized 
bond issue, $2,000,000 25-vear 5% coupon bonds, dated April 1 1905, 
with interest from July 1 1905; can be registered as to princinal and 
interest. Amount outstanding $1,400.000: interest pavable at Fidelity 
Trust Co., Philadelphia, the mortgage trustee; principal and interest 

avable in gold coin. There are no prior liens. The road extends from 

ort Wayne to Lima, passing through the towns of New Haven, Monroe- 
ville, Convov, Van- Wert,’Middlenoint, Delphos. Flida, to Lima, 63 miles, 
with necessarv sidings and passing tracks. Constructed with 70-pound 
“T”? rail, standard gauge. 

Directors—James Murdock, President; D. J. Vice-President 
and General Counsel; J. D. 8. Neelv. Sec. and Treas.: John B. Kerr, 
C. M. Murdock, Henry ©. Paul and John B. Chanman.—V. 80, p. 222. 

Hampton Roads Railway & Electric Co., Newport News, 
Va.—Sale Confirmed.—The foreclosure sale of the property 
to the protective committee of the Philadelphia bondholders 
for $250 000 was confirmed by Federal Judge Waddell at 
Norfolk, Va..on Nov. 4. The decree provides that $152.350 
in receivers’ certificates, held by the purchasers. shall be re- 
ceived on account of the purchase price.—V. 81. p. 1100. 668. 


Illinois Central RR.—F xtension to Birmingham.—The com- 
pany, it is announced, will at once construct a line from 
Jackson, Tenn., southwesterly to Birmingham Ala.. 216 
miles. The Mississippi & Alabama and Alabama Western 
railroad companies have becn incorporated as auxiliaries in 
connection with the building of the extension.—V. 81, p. 
1315, 1105. 

Little Kanawha RR.—Sale of Syndicate Holdings.—The 
holdings of the Little Kanawha syndicate have been acquired 
by the Pittsburgh & Lake Erie RR. Co.. which is controlled 
by the Lake Shore & Michigan Southern, and so by the New 
The securities held by the syndicate have 
recently been delivered to the purchaser. and plans for the 
development of the property are now under consideration. 
The syndicate owned: 

The stocks of the Little Kanawha RR.: Parkersburg Bridge & Terminal 
Co.; Burnsville & Fastern; Buckhannon & Northern; Belington & North- 
ern: Zanesville Marietta & Parkersburg and Marietta Columbus & Cleve- 
land railroad companies, It also owned what is known as the Guffey 
tract of coal lands near Fairmount of about 50.000 acres, and also some 
other coal lands in that same recion amounting to several thousand acres 
more, Compare V. 80, p. 2219. 

The current report that the Pennsvivanin interests will 
ultimately share in the purchase, while generally believed, 
is not confirmed.—See V. 81, p. 1376. 1044. 


Long Island RR.—Only Electric Trains on Atlantic Ave- 
nue.—On Nov. 5 the last of the steam trains was taken off 
Atlantic Ave. Brooklyn, being superseded by the electric 
service.—V. 81, p. 1376. 


Mason City & Ft. Dodge RR.—Favorable Decision.—See 
Chicago Great Western Ry. above.—V. 80, p. 2621. 


Massachusetts Electric Companies.—F rchange of Notes.— 
Parkinson & Burr, New York and Boston. are offering to re- 
deem the 44% notes of Jan. 1906 at 100 and interest, givin 
in exchange the new Massachusetts Electric Companies’ 444% 
gold notes. due July 1 1910 at 98 and interest, equivalent to 
about a 5%-income basis. 

The price on the new notes is only to holders of old securities, it heing 
— to offer them later to the publie at a hi cher figure.—V. 81, 

Metropolitan Street Ry., New York.— New Electric Lines.— 
Electric service was begun on the Grand & Deshrosses St. 
line from Desbrosses St. to Broadway on Noy. 6. The line 
will shortly be in operation to Grand St. Ferry and the Wil- 
liamsburg Bridge.—V. 81, p. 1315. 81. 

Missouri Kansas & Texas Ry.—Rumors.—The rumors of 
large purchases of the stock by J. J. Hill. President of the 
Great Northern Ry. Co., cannot be confirmed.—¥V. 81, p- 
1041, 976, 971. eee as ose : oe oie 
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New York Philadelphia & Norfolk RR.—Dividend In- 
crease.—The directors on Nov. 8 declared the usual semi- 
annua! dividend of $2 per share (4%) and an extra dividend 
of $1 per share (2%). both payable Dec. 1 to stockholders 
of record Nov. 15. ‘Philadelphia Record” on Nov. 9 said: 

It was learned yesterday that the extra dividend is likely to be a fix- 
ture, in which event the stock can be classed as on a 12% basis. The 
Pennsylvania RR. and the Philadelphia Baltimore & Washington have 
an option on the $2,000,000 capital stock, which is deposited in trust, 
under a traffic agreement made at the time of the reorganization, in 
January 1899. Lividends: 1901, 6%; 1902, 5%; 1903, 6%; 1904, 8%. 
V. 80, p. 872. 

Pennsylvania RR.—Listed.—The New York Stock Ex- 
change has listed $100,000,000 of 344% 10-year convertible 
bonds of 1915. The purposes for which the said bonds were 
issued are: 

To provide the necessary funds for ie perment of the consol. mort- 
gage bonds, which matured June 15 and July 1 1905, amounting to $27,- 
480,020; for subscription to additional capital stock of the Pennsylvania 
Company, under which authority $19.000,000 of the stock of the latter 
company has been duly purchased; for the purchase of 400 locomotives, 
and increase of shop and terminal facilities; for construction expenditures 
on the tunnel extension of the system into the city of New York, and on 
the terminal station therein; for the completion of the new low-grade 
freight line east of Columbia, Penn., and for other construction and equi 
ment expenditures upon the main line between Pittsburgh and New York, 
and for other corporate purposes.—V. 81, p. 1316, 1044. 


Philadelphia Co., Pittsburgh.—Sale of Stock.—C. H. Bean 
& Co. were the purchaser of the $1,045,000 treasury stock re- 
cently sold. The proceeds will be used for betterments, ad- 
ditions, etc.—V. 81, p. 778, 559. 

Philippine Railroads.—Time for Bids Extended.—lIt is an- 
nounced that bids will be received by the Bureau of Insular 
Affairs, War Department, Washington, D. C., until 9 a. m. 
Dec. 13. and by the Philippine Commission at Manila, P. I., 
until 10 p. m. Dec. 15, for concessionary contracts or grants 
with and by the Philippine Government in aid of the con- 
struction, equipment, maintenance and operation of lines of 
railway in the Philippine Islands, in all about 1,233 miles.— 
Compare V. 80, p. 2622. 

Portland (Ore.) Railway.—Bonds Ojjered.—Redmond & 
Co., New York and Philadelphia, having sold the greater 
portion of their block of $5,982,000 first and refunding 
mortgage 5% sinking fund gold bonds at private sale, are 
offering the remainder at par and interest. These bonds 
are dated Nov. 1 1905 and are due Nov. 1 1930, but subject 
to call at 105 and interest for the sinking fund. Denomina- 
tion $1,000; interest payable May 1 and Nov. 1. New York 
Trust Co., Trustee. The authorized issue was $10,000,000, 
viz.: Reserved to retire prior liens, $2,585,000; reserved 
for improvements, additions, etc., at not to exceed 80% of 
cost, $2,415.000; outstanding, $5,000,000. Of the $2,585,- 
000 underlying bonds outstanding $982.000, are payable 
Jan. 1 and an equal amount of the new bonds will be issued 
to retire them. leaving but $1,603,000 underlying bonds out- 
standing upon the entire system. President F. I. Fuller 
on Oct. 19 wrote: 

The oe pare owned and operated cover the principal streets in the 
city. he svste’n consists of about 113 miles of track, on a single track 
basis, all electrically e;uipped, The franchises are extremely favorable, 
and for the greater part of the systern have 27 vears torun. On various 
short lines the conpanv has perpetual franchises, and the same is true 
on the greater part of its lines outside of the city limits. Portland. in- 
cluding adiacent territorv served by this company, has a population of 
about 135,000 to 140,000 inha)itants. 

The earnings are showing large and steady increases. For the past 
five years the average annual gross increase has been about 20% 
per annum. The gross earnings for the year ending June 30 
1905 were $1,425,414 and the net earnings $558,382, from which must 
be deducted apout $36,500 taxes. The entire interest charges will 
amount to but $369,480. Heth the net and gross earnings have this 
year shown large gains, partially owing to the Lewis & Clark Exposition, 
and the net earnings for the calendar year of 1905 (partly estimated) 
will exceed $725,000 after payment of taxes. While this sum is in excess 
of the present normal earnings, on account of the Exposition, vet it is 
estimated that the net earnings for the calendar vear of 1906 will not be 
less than $50,000. The gross earnings for nine months ending Sep- 
tember 30th were $1,413,426. against $939,512 in 1904: net operat- 
ing earnings $632,571. avainst $353,673. The proportionate charee for 
interest and ta es for the 9 months amounts to approximately $314,200. 
The company has no floating debt, and will have on Nov. 1 1905 in its 
treasury over %400.000 net cash assets in excess of current liabilities. 

As a sinking fund, companv will pay to the trustee annually not less 
than $25.000 from 1907 to 1909 inclusive, $40,000 from 1910 to 1919, 
and $60,000 from 1920 to the maturitv of the bonds, which payments 
are to he increased in the proportion additional bonds are issued. These 
sums are to be invested bv the trustee in the “first and refunding fives’ 
at or below 105 and interest. Bonds so purchased or drawn are to be 
kept alive in the sinking fund and the interest thereon added to the 
annual amount devoted to the retirement of the bonds. 

The management of the company is under the direct super- 
vision of Messrs. E. W. Clark & Co. of Philadelphia.—V. 81. 
p. 1316. 


Quebec Southern Ry.—Sold.—Mr. Justice Burbidg-, in 
the Exchequer Court at Montreal on Nov. 8, announced the 
acceptance of the offer of $1,051,000 made for the company’s 
entire system, including the South Shore, United Counties 
and East Richelieu Valley railways made by Senator Beique. 
in behalf of the Bank of St. Hyacinthe. Notice was given 
of appeals against the decision.—V. 81, p. 976. 


Raleigh & Charleston RR.—Reorganized Company.— 
This company has been incorporated with $850,000 of author- 
ized capital stock as a reorganization of the Carolina North- 
ern ae which was recently sold under foreclosure. (V. 81, 
p. 1241) 


Reading Company.—Philadelphia votes Loan to Abolish 
Grade Crossings.—At the municipal election in Philadelphia 
on Tuesday, it wax voted by a large majority to authorize 








of the Reading Company. No agreement, however. has 
yet been reached with the company respecting the basis on 
which the cost of this work shall be apportioned between 
company and city.—V. 81, p. 1170, 978. 


Sioux City Homer & Southern Ry.—New Enterprise.— 
Bonds.—This company, which is building a 17-mile road 
from Sioux City to Homer, Neb., has made a mortgage to the 
National Bonding & Guaranty Co. of Topeka, Kan., as 
trustee, to secure an issue of $200,000 6% gold bonds dated 
Oct. 2 1905 and due in 1915, without option of earlier re- 
demption; sinking fund, $15,000 annually. The line is com- 

leted from Sioux City to Dakota City, the county seat of 

akota County, Neb., 7 miles, and was to be put in operation 
on Nov. 8. Secretary C. D. Smiley writes: 

Construction work will continue until completed, and it is hoped it can 
be done this fall. The iron and ties have all been purchased and the roll- 
ing stock has been bought and will all be here by the 4th of this month. 
The road will be operated by steam power until completed, when it is 
——— to put on gasolene-electric motors. The line traverses a thickly 
settled country and will pay from the start, as it will have all the business 
it can take care of. Capital stock, $500.000, in $100 shares. The Presi- 
dent is John H. Becker; Vice-Pres., Joseph Crow: Treas., R. A. Talbot. 

South Shore Ry. of Canada.—Sale.—See Quebec Southern 
Ry. above.—V. 80, p. 713. 


Tennessee Central RR.—Sale.—To cover some legal points, 
meetings of the Tennessee RR. Co. and the Nashville Ter- 
minal Co. have been called for Jan. 10. The stockholders 
of the Terminal Company will vote upon propositions to sell 
its bridge and approaches over the Cumberland River and to 
purchase a portion of the railroad rights, properties. privi- 
leges and franchises of the Tennessee Central RR. The 
stockholders of the railroad company will consider a propo- 
sition to sell portions or all of the railroad, rights, properties, 
privileges and franchises of said company to one or more pur- 
chasers.—V. 81, p. 1376, 1316. 


Wabash RR.—Listed.—The New York Stock Exchange 
has listed $793 ,000 additional ‘‘first lien 50-year 4% terminal 
mortgage bonds” of 1954, making the total amount listed 
$2,508,000. The additional bonds represent chiefly: 


New freight warehouse (865x25 feet) and an extension (360 x 42 
feet) of one already erected, tracks, ete., on Block 70, St. 





SEG, TONG vc cnsnabdgucedsddibdeilstuabavshguvualnaleda $132,597 
Cost of land in Quincy, [ll., containing 10 517-1815 acres_.____ 209,945 
Cost of passenger ee freight house, tracks and other improve- 

ments on said Quincy property. _...........--..--...-.2.. 165,746 


Actual cost of land near Chicago, Ill., 64 293-3960 acres______- 63,683 
Tracks, turn-table, engine house, repair shop, ice house, coaling 
plant, water tanks, pump house and other improvements on 


said’ Chicago real Gntate. .. . 22. ccc asccccccccccccounssdae 220,994 
Earnings.—For 2 months ending Aug. 31 1905: 
Gross earnings -......- $4,252,788| Deduct— 
Operating expenses _... 2,829,065|Charges (incl. taxes)... $928,864 
Oe eae 1,423,723] Additions to property. . 9.746 
Other income _......--. 35,.207| Pd, acct. new equipm’t. 31,958 
Total net income-_____-- 1,558,930| Balance, surplus_...__- 588 ,362 


—V.8I1, p. 1210, 1242. ; 

Western Pacific Ry.—A uthorized.—The shareholders yes- 
terday approved the proposition to issue $25,000,000 second 
mortgage bonds in case occasion for so doing arises; but see 
V. 81, p. 1316. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Brass Co.—Consolidation of Auriliaries.—This 
company’s subsidiaries, the Holmes, Booth & Hayden Co. 
and the Benedict & Burnham Manufacturing Co., have heen 
consolidated under the title of the last-named company, 
the capital stock of which has been increased from $400, , 
to $650,000.—V. 73, p. 901. 


American Cotton Oil Co.—Report.—The results for the 
year ending Aug. 31 were: 


Fises! Net Deben. Div. on Dir. on Balance 
Vis otits, int, pref. (6%) com.(1%) surplus. 
19 -06....... $1,180,382 $165,000 $611,916 $202,371 $201,095 
(3-O ....... 979,835 135,000 611,916 202,371 30.548 


American DeForest Wireless Telegraph 00.—sState- 
ment .— Vice-President Lee DeForest, in a letter challeng- 
ing the Marconi interests to equal his company’s record, 
says: 

Last Friday night a message was received at New York from the 
steamship Havana, 1,030 miles south, direct and without delay. This 
boat carries a one-kilowatt transmitter. The same message was re- 
evived at our Savannah station (of two kilowatts capacity) and trans- 
mitted thence to Cleveland. It is a common thing for Cleveland to read 
aerozrams from one kilowatt transmitters on ships 100 and 200 miles at 
sea off Hatteras. Last week New York received several messages from 
the cruiser West Virginia, which was anchored off the mouth of the 
Mississippi, the 1,200 miles béing almost entirely overland. Last 
Sunday night the United States Signal Corps at Fort Leavenworth, 
Kan., using DeForest ving instruments, read a complete wireless 
message from the Concho, equipped with a one kilowatt DeForest trans- 
= when that boat was off Key West, 1.100 miles, two-thirds over- 
and. 

Decision.—The United States Circuit Court for the South- 
ern District of New York recently decided in favor of the 
National Electric Signaling Co. (the owner of the Fessenden 
atents) its suit against the American DeForest Wireless 
elegraph Co. for infringement of the Fessenden patent 
coverning the receiver known as the liquid barretter. See 
“Electrical World and Engineer’’ for Oct. 31, V. 80. p. 1113. 


American Malting Co.— New Directors.—Wilberforce Sull 
and Marshall S. Driggs have been elected directors, perio» f 





a loan of $4,000,000 for the removal of crossings on the line 








ing E. M. F. Miller and Frederick Vullmahn.—V. 81, p. 1376, 
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American Shipbuilding Co.—0Orders.—The company is 
unofficially reported to have 21 orders for vessels on its 
books, representing a total value of approximately $8,750,- 
000.—V. 81, p. 1312, 1102. 


Associated Merchants’ Co.—Listed.—The New York Stock 
Exchange has listed $1,800,000 of the new first preferred 
stock and has authorized the addition to the list from time to 
time prior to Jan. 10 1906 of a further $450,000 when issued 
and paid for, making the total amount listed and authorized 
to be listed $6,433 ,800.—V. 81, p. 1317, 776. 


Bell Telephone Co. of Canada.—Sale of Bonds.—The Do- 
minion Securities Corporation was the recent purchaser 
with E. H. Gay & Co. of Montreal of $500,000 Bell Telephone 
Company of Canada gold debenture 5% bonds, due Apr. 1 
1925; denominations $500 and $1,000; interest pevente 
Apr. 1 and Oct. 1 at Bank of Montreal, Montreal. The 
stock, now $9,000,000, has paid 8% dividends for the past 
ten years. Outstanding bonds Dec. 31 1904, $2,000,000; 
Noy. 1 1905, $2,600,000. The new bonds are offered by 
the purchasers at 10814 and interest.—V. 80, p. 2395. 


Bethlehem Steel Corporation.—Qld Mortgage Satisfied.— 
A press dispatch from Allentown, Pa., announces the satis- 
faction of the $10,000,000 mortgage made in 1902 by the 
United States Shipbuilding Co. to the Colonial ‘Trust Co., 
as trustee.—V. 81, p. 267. 


Borax Consolidated, Limited.—JListed in London.—The 
London Stock Exchange has listed a further issue of £55,301 
5% second debenture stock.—V. 80, p. 474. 


Buffalo General Electric Co.— Municipal Light Plant.—At 
the election in Buffalo on Nov. 6 the proposition for a muni- 
cipal eléctric-light plant was carried by a vote of 7,691 to 
1,950.—V. 89, p. 1731. 


Cadillac Mot r Co., Detroit, Mich.—Consolidation.— 
This company was formed on Oct. 26 with $1,500,000 capital 
stock in shares of $100 each, by the consolidation of the 
closely allied Cadillac Automobile Co. and the Leland & 
Faulconer Kanufacturing Co. Henry M. Leland is quoted 
as saying: 

The business of both concerns has shown a remarkable growth. While 
the original companies were organized with a capital stock of $300,000 
and $175,000, respectively, I can say that every dollar of the present 
capitalization is represented by something tangible. The Caditlac 
Autamobile Co. did a larger business last year than any other automobile 
company in the world, its output being 4,000 machines. 

Chattanooga & Tennessee River Power Co.— Description. 
—The “Engineering Record” of Noy. 4 contains a short 
article regarding this company’s proposed plant. See V. 
81, p. 1377. 

Citizens’ Water & Light Co. of Shelbyville, Ind.—?eor- 
ganized Company.—This company was recently organized 
with an authorized capital stock of $230,000, of which $80 ,- 
000 is common and $150,000 5% preferred. The company 
has made a mortgage to the United States Mortgage & Trust 
Co. of New York, as trustee, to secure an issue of $50,000 of 
5% gold bonds, dated Oct. 2 1905, of which $35,000 are now 
outstanding. The new company has taken over the property 
of the Shelbyville Water & Light Co. (V. 81, p. 731), which 
was sold at foreclosure sale on Sept. 12. 

Crucible Steel Co. of America.—Acquisitions.—The com- 
pany has purchased two pieces of property in Pittsburgh for 
$390 ,000, viz.: 

‘res, pé f Keys » Bridge Works, from American Bridge 
Co. for $150,000: three Gare Scunted by old Pittsburgh Bridge Works, 


which wa¢ bought from the American Bridge Co. about two years ago 
by Epping, Carpenter & Co. The Crucible Company paid $140,000 for 


this land.—V. 81, p. 1243 

Gudahy Pipe Line & Oil Refining Co.—Consolidation.— 
This company was organized on Oct. 16 under the laws of 
Delaware, with $6,000,000 of authorized capital stock, of 
which $1,000,000 is preferred; also an authorized issue of 
$3,000 000 of 6% bonds; as a consolidation of the Cudahy 
Oil Co. and the Cherokee Oil & Gas Co. The new corpora- 
tion is reported to have some 137 producing wells on the 
Cherokee property and 87 on the Cudahy, giving a total pro- 
duction of about 2,100 barrels daily. A large refinery will 
be built at St. Louis and a pipe line will connect the same 
with the company’s oil lands in Indian Territory. The 
“St. Louis Globe-Democrat” says: 

The main office of the yver ag f will be located in the Commercial 
Building, St. Louis. A refinery of 6,000 barrels’ capacity will be built 
at once along the river south of St. Louis, where a 60-acre site has already 
been purchased. A right of way for a 6-inch pipe line from Indian Ter- 
ritory_to the refinery has been secured from the St. Louis & San Fran- 
cisco RR. Co, The pipe line course from Alluwe, where a big pumping 
station will be located for the Chelsea-Alluwe oil district, to the Missouri 
State line, has been surveyed. The pipe line from Bartlesville to the 
refinery will be 365 miles in length. here will be a pumping station at 
Bartlesville, one at Alluwe and four or five In Missouri. The company 
will construct twelve 35,000-barrel storage tanks in the oil fields and 
others at each pumping station. Distributing stations will be estab- 
lished at St. Paul and New Orleans. The latter point will be the com- 
pany’s exporting depot. Orders will be given at once for the construc- 
tion of 30 bulk river barges and four steamers. It is the intention to 
have all this work completed and the plant in operation in twelve months. 

fficers—President, John Cudahy; Treasurer, M. Cudahy; Secretary, 
Albert J. Nathan of New Yark; Vice-President and General Manager, 
Ww. . Todd, Warren, Pa. Directors—M. Cudahy. John Cudahy, 
Mr. Stauffer, a Chicago capitalist; J. B. Phillips, A. J. Nathan of New 
York: W. D. Todd of Warten, Pa., and one Delaware director. Messrs. 
Todd and Nathan will make their homes in the near future in St. Louis. 


Electric Bond & Share Co.—Farnings.—Lohrke, Rosen & 
Co., wh6 are offering a block of the preferred stock at 92% 


the six months ended September 30 1905: Gross income, 
$161,003; expenses, $24,266; surplus, $136,737.—V. 81, 
p. 510. 

Herring-Hall-Marvin Safe Oo.—Further Deposits Until 
Nov. 18.—The reorganization committee announces that 
more than 91% of the total outstanding stock has assented 
to the plan of reorganization. Further deposit of stock 
under the plan will be received by the New York Trust Co. 
until Nov. 18.—V. 81, p. 1377, 1045. 


Independent Light & Power Oo. (Quincy, Ill.).—Fore- 
closure Suit.—Edwin B. Hillman of Quincy has been ap- 
pointed receiver in the suit of the Royal t Co., Chicago, 
trustee, to foreclose the mortgage made Dec. 1 1903 to secure 
an issue of $175,000 5% bonds, all outstanding, the only 
coupon paid being No. 1, which matured June 1 1904. The 
amount owing cor peincips and overdue interest is $183,993. 
Capital stock, $150,000. 


Kansas City Breweries Co.—Value of Property.—In the 
item in last week’s issue regarding the organization of this 
consolidated company, it should Have been stated that the 
value of the propert: , including supplies and current asse 
is $592,980 “in addition to the brewery plants and equip- 
ment.”—V. 81, p. 1378 —_ 


Kansas Natural Gas Co.—New Mortgage Authorized.— 
The shareholders on Oct. 30 unaplmoys approved the issue 
of $2,500 ,000 second mortgage.5-year 5% bonds to cover the 
cost of recent additions, thé construction of the Pipe lipe. 
etc. The bonds are dated Nov. 1 1905 ‘und are due Nov. 1 
1910, but are subject to call on any interest period ae per 
in any amount; denomination $1,000, ld; interest payable 
May 1 and Nov. 1 at the offices‘of Pittsburgh ‘Trust Co., 
trustee. The company has outstanding i220 000 capital 
stock in shares of $100 each and first thortgage bonds for 
$4,000,000. T. N. Barnsdall is President and John 8. 
Scully Jr., Seeretary. The “Pittsburgh Gazette” says: 

Outside of the companies absorbed and the leases secured in the original 
scope of the company’s plans, there have been secured: the entire confrol 
of the People’s Gas, Co. of Coffeyville, with 40,000 acres of leogen anda 
capacity of 500,000,000 cule feet per day; the entire Parsons & T er 
plant, and the control of the Caney Gas Co. and the Caney Oil & Gas Co., 
the entire interest of the Montgomery, Oil &:Gas,Co., the D..M. Rebbinsi 
leases, the _ ssett-Irwin leases, and the Smith-Dean leases. The com 
pany’s entire capacity with the new properties acquired is placed ‘at 
2,500,000,000 cubi¢ feet per day.) It reach a population of-700,- 
000 and hundreds of industrial establishments.—V. 81, p. 1317, $43. 


La Belle Iron Works, Wheeling & Steubenville.—0 ption.— 
The option referred to last week, it seemis, was made out 
in the name of Edwin N. Ohl, who is'a Vice-Président of 
the Republic Iron & Steel Co., ahd also identified with 
some of the Mahoning Valley pig iron’ interests. 

The “Iron Age” ‘says: 

Edwin N. Ohl, Vice-President of the Cherry Valley Iron Co., Pitts- 
burgh, has sent letters to the stockholders of the La Belle Iron Works, 
of which there are about 600, asking for options on their stock an a 
two-to-one basis, or $200 a share, these options to run from Dec. 1 to 
March 1. In case the options are not exercised prior to Jan. 1 the price 
is to be $201 per share, if not taken prior to Feb. 1 the price is to be $202 
a share, and if not taken prior to March 1 $203 a share. In addition 
present holders of the stock are to participate in the next quarterly divi- 
dend of 114%, to be paid Feb. 1, if their stock isnot transferred prior 
to Jan. 20. A number of the leading stockholders of the La Belle Iron 
Works are connected with Mr. Ohl in his: plan to obtain control, and 
there is every ae that they will secure the property on the 
above terms. heir plans have not been madé public and will not be 
for some little time. It can be stated officially that neither John W. 
Gates nor Charles 8. Guthrie of the Republic Iron & Steel Co. is connected 
in any way with the projeet. 

The La Belle Iron Works has a very modern plant at Steubenville, 
comprising two large blast furnaces, an open-hearth |steel yw having 
nine 50-ton furnaces, and skelp, pipe and plate mills.. An 84-inch plate 
mill has been recently added to the plant. The company also has a 
large cut-nail factory. In addition, it owns the Pittsburgh Mining Co., 
and has coal and coke properties and is self-contained'in every way. Its 
capital is $7,000,000 and in addition it has issued $2,500, worth of 
bonds which bear 6% interest. The stock has been paying quarterly 
dividends of 14%.—V. 81, p. 1378, 973. 

Lehigh Coal & Navigation Co.—Dividend Increased.— 
The directors have declared a semi-annual dividend of 4% 
payable Nov. 27 to holders of trustees’ certificates as regis- 
tered Nov. 3. This declaration increases the annual divi- 
dend rate to 8%, a similar dividend having been paid last 
May. The company’s dividend record follows: 

Dividends— Hey °93 '94’'95’'96’'97'98'99’00'01’02'03’04 1905 
 f a 5% 64% 444 446546 567 8 
—V. 81, p. 1378, 1317. 

Licking Light & Power Co., Newark, oan 

This company has made a mortgage to the Capital Savings 
& Trust Co. of Columbus, O., as trustee, to secure an issue 
of $300,000 20-year 5% sinking fund gold bonds of $500 each. 
The bonds are dated July 1 1905; interest payable Jan. 1 and July 1 at 
office of trustee. Amount outstanding, $160, -__ No prior liens. 
company, which is a combination of the Citizens’ Flectric Light & Power 
Co. and the Newark Light & Power Co., has outstanding $200,000 com- 
mon and $100,000 5% cumulative preferred stock; par of shares, $100 
each. President, Meliville Gillet; Treasurer, J. K. Hamill. 
Mackay Companies.—Com pletion oj Company’s Fifth Atlan- 
tic Cable-—This company’s subsidiary, the Commercial 
Cable Co., completed and put in operation on Oct. 6 its fifth 
Atlantic cable, from Canso, Nova Scotia, to Waterville, 
Ireland. This makes seven trans-Atlantic cables worked 
in direct connection with the lines of the Postal ies ie, 27 
Cable Co. All of them are duplexed, so that their combined 
capacity is 14 messages at one time. Compare Commercial 
Cable Co. in V. 81, p. 976.—V. 81, p. 214. 


Michigan Light Co.—Listed in Columbus, Ohio.—The 





and interest, report as follows the company’s earnings for 
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referred and $1,000,000 common stock. Richardson & 
blark of Providence, who are offering a block of the preferred 
stock at par ($100 per share) and accrued dividend, say: 


The comeany has no bonded debt and its stock issues are secured by a 
deposit of all the capital stocks of the Jackson Gas Co., Kalamazoo Gas 
Co. and Pontiac Light Co., the preferred stock having preference as to 
principal as well as to dividends, The authorized bond issues of the con- 
stituent companies aggregate $1,150,000, of which $862,000 are outstand- 
ing. These companies furnish the entire gas sup ppl to their respective 
cities and serve a population amounting to The combined 
annual output of gas is eporenimesely 240,000,000 cubic feet per annum, 
The Pontiac Company also does all the commercial electric lighting busi- 
ness of the city. The franchise of the Jackson Company is perpetual; 
that of the Kalamazoo Company expires in 1916; of the Pontiac Company 
the electric expires in we and the gas in 1929. The income account 
for the year ending Sept. 30 1905 is as follows: Gross earnings, 
net earnings, $214,953; fixed charges and taxes, $83,770; surplus, sisi - 
183; 6% dividend on ‘preferred stock of Michigan Light Co., $75, 
balance, $56,183.—V. 80, Dp. 655. 


Middlesex Banking Co.—Reduction of Capital Stock.— 
The shareholders recently voted to reduce the capital stock 
50%, each shareholder to surrender one-half the number 
of shares held by him. This will reduce the outstanding 
stock to $338,400. 


The company was organized in Connecticut in 1875 under special 
charter and has issued about $30,000,000 of debentures, of which about 
$5,000,000, bearing 5% interest, is now outstanding, secured by deposits 
of real estate mortgages covering Western lands. The company some 
time ago discontinued the guaranteeing of bonds of other companies. 
No dividends have been paid for ten years past, it having been necessary 
in 1894-1895 to acquire at foreclosure sale a considerable amount of 
farm land in North and South Dakota. Judge William 8S. Case in the 
Superior Court at New Haven on Nov. 3, denied the application of 
Edward A. Bowers, a minority stockholder, for an injunction to restrain 
the reduction of the stock. We are informed that “the land mentioned 
has greatly increased in value, has paid all expenses of carrying, including 
interest, and taxes and a considerable profit remains on er holdings. ” 
President, Robert N. Jackson, Middletown, Con.—V. 81, p. 


Midwest Telephone Co.—Consolidation.—Mr. E. E. Collins 
of the American Securities Corporation, Cedar Rapids, Iowa, 
favors us under date of Oct. 31 as follows: 


We are reorganizing the, Mid-Western Electric Co., which will here- 
after be known as the Mid-West Telephone Co., which corporation 
has for its objects the consolidating of all the independent telephone 
exchanges in lowa and Missouri. The company is capitalized at $1,- 
000,000 and now owns a number of good exchanges operating good toll 
lines with over 1,800 telephones in use. We are-receiving options daily 
from independent companies and now have enough secured to make 
the consolidation an assured fact. The company will soon place on the 
market $1,000,000 of 5% thirty-year coupon bonds, redeemable after 


. five years from date at {05 and accrued interest. Messrs. Crandall & 


Company of St. Louis are associated with us in this proposition. 

(The Midwestern Electric Co. in October 1904 had an authorized 
capitalization of $750,000 common stock and $250,000 preferred stock, 
of which $500,000 common and all the preferred was in the treasury. 
There was also an authorized issue of $350,000 Ist mortgage gold 5s due 
Oct. 10 1924, but subject to call in and after 1907. The properties 
owned included four telephone systems, serving more than forty towns 
in Southern Lowa, including Bioomfield, Eldon, Moulton and New 
Sharon; total telephones, 1,800.—icd.) 


Milwaukee Coke & Gas Co.—IJncrease of Capital Stock.— 
This comy pany, which operates under the Semet-Solvay 
patents, has iiled a certifieate of increase of capital stock 
from $1,000,000 to $2,000,000. President Ferdinand 
Schlesinger is quoted as saying: 

We shali have our second set of 80 coke ovens ready for use by the be- 
ginning of 190%. The new capital is for_a further increase in the ca- 
yacity of the plant on Greenfield Ave. We expect to go right on build- 
ng aod have a third set of 80 ovens done by the end of next year. 

The daily output of coke when all of these 240 ovens are 
done, it is said, will be 1,600 tons. The shareholders in- 
clude: M. A. Hanna & Co., Cleveland, O., and Ferdinand 
Schlesinger and Charles Ray, Milwaukee. See V. 81, p. 1104 


Missouri Land & Live Stock Co.—edzction of Stock.— 





The shareholders were to vote Nov. 2 on reducing the capital | 


stock from £90,000, divided into 30,000 shares of £3 each, 
to £75,000, divided iito 20.000 shares of £2 10s. each, 


such reduction to be effected by returning to share er 


prid-up capital to the extent of 10s. on each share, and by 
veducing the nominal anount of the said 30.000 shares from 
£3ecach with £1 pe d,to £2 10s. each, having 10s. per share 
paid.—V. 78, p. 771. 

Montreal Light, Heat & Power Co.—Listed in London.— 
The London Stock Exchange has /granted a quotation to 
the $17,000,000 capital stock (Montreal, certificates).—V. 
80, p. 2625. 


National Electric Signaling Oo., (Fessenden’ Wireless 
Telegraph).—/avorable Decision.—See American DeForest 
Wireless Telegraph Co. above. (The National Electric 
Signaling Co. of New Jersey was incorporated in 1902 with 
$100,000 capital stock, the incorporators including Robert 
T. Horn, Arthur F. Smith and J. Howard Boyd. The 
Fessenden system, it is stated, has for two years past been 
in constant working operation between Washington, Phila- 
delphia and New York. The Government purchased two sets 
of the apparatus with the liquid barretter for use in Alaska.) 


National Steamship Co.—Bonds Ojfered.—The Union 
Trust Co. of Detroit is offering at par a block of this com- 
pany’s issue of $175.000 first mortgage 5% 10-year serial 
bonds to cover an 8,500-ton steel steamship now building. 
Bonds to be dated April 15 1906. Interest at 34% will be 
allowed until bonds are delivered. Hugh Mc Millan, Presi- 
dent and Treasurer; W. K. Bixby, Vice-President; M. B. 
McMillan, Secretary 

Ontario Pewer Co.—Transmission of Power.—On Nov. 5 
- company began transmitting 12,000 horse power, the 
product of one unit of its plant, via the lines of the Niagara 





Lockport & Ontario Power Co. — Lockport, to suppiy, under 


contract, the Lockport Gas & Electric Co., for use by manu- 
facturers and others. Denison, Prior & Co., who placed a 
block of bonds of the Ontario Co. (V. 80, p. 1427), write: 


The distance from the 1 dliseare J River Png Lockport is about 18 miles, 
and we understand the N & O. P. Co, has a strip of land 300 feet 
wide for the 18 miles over which to carry its transmission lines. These 
lines are in duplicate, so that if one line should break down the power 
could be transferred to the other. We also understand that a good por- 
tion of the right-of-way and transmission line is under way to Rochester, 
which city will no doubt use a large amount of power.— V. 81, p. 671, 158. 


Pacific Lumber Co.—Successor Company.—This corpora- 
tion was organized Aug. 11 1905 under the laws of Maine with 
$10,000 ,000 capital stock, all common, in shares of $100 each 
( resent issue about $6,849,000) . and on Sept. 1 took over 
all the business and properties, and assumed all of the lia- 
bilities, of the Pacific Company, a New Jersey corporation, 
with $4,515,000 capital stock, the Freshwater Lumber Co. 
and the former. Pacific Lumber Co. The company thus 
owns about 65,000 acres of land; also mills at Scotia, Hum- 
boldt Co., Cal., for the manufacture of Redwood lumber 
shingles, etc., and has yards at Sixth and Channel streets , 
San Francisco. President Eddy on Oct. 11 wrote: 

In taking over the business and properties named, we increased the capital and 
retired all the bonds and preferred stock of the other companies, and paid in con- 
siderable cash besides, for the purpose of work: 1. There was ix. contract 
(with Santa Fe Land ‘& Improvement Co.) on land amounting to $500,000 38 5% 
mortgage on onnaere iece of land for a like amount, covering about 12,000 acres 
of Freshwater timber lands; and about the same amount due = bankers. At the 
time this transfer was made we issued $6,249,000 worth of stock. We are this 
day paying off the contract existing against a part of the land "Smountiag to eens 

and this is done by a sale of stock, which ae vce ase the stock 
practically $600,000. The $500,000 mortgage (made Be e Excelsior Redw rood 

0.) is not due for two years, but ‘it can be retired at any time on thirty days’ notice. 
We do not expect to retire this for at least ee, year. 

The present stock is owned re entirely ay the same interests as the old com- 
panies, and the new stock that is to be issued will be taken by the same parties 
or their persona! friends, so that there is robabiy hav’ no change in the management. 
When our debts are all paid, we shall have issued about $8,200,000 worth 


of stock, and of vole amount about $ "500,000 will be in the nature of plants 
and quick assets, such as lumber, logs, ‘ete. and the balance will be bills receivable 
and standing timber, about 52, acres, or over 4, ) feet of redwood. We 


are strictly lumber rhanutacturers, owning everything about our proven except 
one railroad, and no stock is to be issued unless the proceeds go to finish paying 
off the remaining liabilities, which are small compared with the magnitude of our 

usiness. he principal stockholders are Michigan lumbermen of many years 
experience. 

Directors: Selwyn Eddy, San Francisco, Cal., President; Wm. H. 
Murphy of Detroit, Mich. o ocetary and Treasurer; C. E. Murphy, E. H. 
Flynn, G. E. Avery and F. Robinson of Detroit: Selwyn Fddy: and 
G. Dorr of Saginaw, Mich,; E. Ai. Kenna of Chicago; W. Robinson of 
San Francisco, and F, M. Murphy of Prescott, Arizona. Bane of com- 
pany, No. 308 Rialto Building, San Francisco. 


People’s Gas Light & Ooke OCo., Chicago.— Municipal 
Plant, EF c.—The electors of the City of Chicago, by a vote of 
124,545 in favor to 20,504 against, at the election on Tuesday 
ratified the Act of the Legislature approved May 18 1905, 
which confers upon the city the power to sell surplus elec- 
tricity and fix the rates for the supply of gas or electricity 
for power, heat or light by individuals or corporations to 
the city or its inhabitants.—V. 80, p. 1916. 


Pillsbury-Washburn Flour Mills.—Payment of Income 

Certificates.—Notice is given in London that the company 
will on Dec. 1 redeem all of its £46 ,460 outstanding preference 
income certificates at par, together with a full year’s interest 
thereon, through Glyn, Mills. Cur tie &Co., 67 Lombard St., 
London, E.C.—V. 75, p. 1305. 


Pittsburgh (Pa.) Brewing Co.—fcport.—The reports for 
the fiscal year ending Oct. 28 compare as follows: 

Fiseal Gross Net Bond Devre- Div.on Surplus 

Year— Earnings. Earnings. Interest. ciation. Stock, for yer. 
1904-05 __.$5,460,998 $1,794,901 $379,140 a $725,112 $211,225 
1903-04 .. 5,490,106 1,604,582 379,140 320,000 725,112 180,340 

Dividends include—Common (5% ), $298,109; preferred 
(7%), $427,003. Sales in year 1904-05 aggregated 805,777 
| barrels, an increase of 5,616 compared with 1903-04.—V. 81, 
ip. 730. 


Pittsburgh Investment Co.—Status.—This company, 
which was recently organized as a holding company to con- 
trol various natural gas and oil properties in which Theodore 
N. Barnsdall is interested, has not yet, we are informed, 
commenced business.—V. 81, p. 844. 


Republic Iron & Steel Co.—Report.—The report for the 
year ending June 30 last, issued late yesterday, shows gross 
sales for the year 1904-05 amounting to $22,188,843, against 
$17,242,569 and $25,647,170 in 1903-4 and 1902- 3, Tespec- 
tively. The gross profits, charges, etc., compare as ’ follows: 








Fiscal Gross Deprec’n & Net Dividends Bal., sur. 
Year. Profits. Charges. Profits. on Pref. or def. 
1904-5 _$2,508,068 $1,134,461 $1,373,607 —___...-- sur.$1,373,607 


1903-4. 1,306,068 1,560,256 def.254,188 (134 357.206 def .611,484 
1902-3. 4,123,565 001,282,600 2,740, 900 (7)1,427,083 sur.1,313,817 
—V. 81, p. 1379, 1244. 


Rubber Goods Manufacturing Co.—Called Bonds.—Deben- 
ture bonds of 1891 of the New York Building & Packing Co. 
to the amount of £26,400 have been called for redemption 
on Jan. 1 1906 at the Knickerhocker Trust Co., No. 6 
Broadway, at the rate of $533 50 for each debenture of £100. 
—V. 81, p. 1318, 901. 


i §Shelbyville (Ind.) Water & Electric Light vill 5a 
' ganized.—See Citizens’ Water & Light Co. above.—V. 
p. 731. 


Sierra Nevada Water & Power Co.— Mortgage.—The Union 
Trust Co. of San Francisco is trustee under the mortgage re- 
cently filed covering the franchises and rights of w ay in Cala 
veras and other counties, to secure $3,000 oot W of 5% 20-year 
bonds.—V. 81, p. 844, 
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Singer (Sewing Machine) Manufacturing Co.—To Sell 
Wheeler & Wilson Product.—The following official statement 
was made on Nov. 6: 

An arrangement has been made between the Wheeler & Wilson Manu- 
facturing Co. and the Singer Sewing Machine Co. by which the latter 
company will hereafter market the product of the former in this country. 
The Wheeler & Wilson Manufacturing Co. will continue its manufactur- 
ing operations as heretofore. 


The Wheeler & Wilson Co. is a Connecticut corporation 
with $1,000 ,000 stock in shares of $25.. The Singer Sew- 
ing Machine Co. was incorporated in New Jersey on Nov. 
24 1904 with $3,000 capital stock, in shares of $100 each, 
to act as distributing agent for the Singer Manufacturing 
Co.—V. 81, p. 977. 


Spring River Power Co., Missouri and Kansas.—Bonds 
Offered.—Devitt, Tremble & Co., Chicago, are offering at 
par and interest $500,000 of this company’s first mortgage 
5% serial gold bonds of $1,000 each, dated Nov. 1 1905 and 
maturing in annual instalments on Nov. 1, as follows: 1911- 
1914, $8,000; 1915-1918, $16,000; 1919-1922, $25,000; 1923- 
1926, $35,000; 1927-1928, $40,000; 1929-1930, $42,000; but 
subject to call at company’s option upon 60 days’ notice until 
1915, at 110 and interest, and thereafter at 105 and interest; 
interest payable May 1 and Nov. 1 at Merchants’ Loan & 
Trust Co. of Chicago, trustee. A circular says in part: 

The company owns in fee simple near Lowell, Kan., about one mile of 
the entire bed of the Spring River (including frontage above and below its 
dam); adam controlling a 28-foot head of water; a power house equipped 
with 8 turbine water wheels and electric generating apparatus capable of 
carrying a connected load of from 5, to 6,000 H. P.; a transformer 
house containing six 500 KW. transformers; four sub-stations, and a high- 
tension transmission line of 27 miles. In addition the company has under 
construction near Lowell a steam relay plant of 2,000 KW. (3,000 H. P.) 
capacity, for use at such times as the water-power plants are unable to 
take care of the demand for power. The company serves with power 
Galena, Empire City, Joplin, Webb City, Carterville and Oronogo, and 
smaller intermediate cities; total population about 125, 

x company is delivering 2.530 H. P. at prices ‘averaging $38 per 
H. P. per annum, at a net profit of $75,374, and will have, beginning 
with 1906, not less than 2,470 additional horse power for sale,which 
should return additional net at least $75,374, making the total net earn- 
ings for 1906 over $150,000, or approximately six times the bond interest. 
The company has applications totaling nearly 8,000 H. P. for the re- 
maining 2,470 H. P. it has for sale. 

Capital stock authorized, $1,500,000; outstanding, $750, 000. Among 
the stockholders are: President Francis W. Farwell, Sam Brown Jr., 
William Deering, William A. Holabird, Honore Palmer, Charles A. Bir- 
ney, Potter Palmer Jr., John V. Farwell Jr., Jamot Brown, Arthur L, 
Farwell, T. D. Whitney, Clarence A. Burley, Edgar M. Snow, John Milton 
Oliver, Jarvis Hunt, ete. The bond issue is limited to $1,500,000; but 
$1,000,000 in bonds are held in escrow to be issued for additional property, 
betterments and extensions, etc., but at the rate of only 80% of the actual 
cost of the same. 


Washington Match Co.—Liquidation.—A press dispatch 
from Tacoma on Nov. 3 says: 

C. F. Reeves, trustee of the Washington Match Co. was yesterday 
ordered to distribute among the creditors the sum of $310, al) that re- 
mained of the concerns assets. Stockholders lost all they invested, 
approximately over $100,000.—V. 81, p. 671,158. 


Wellman-Seaver-Morgan Co., Cleveland, Ohio.—Bonds 
Ojjered.—Peabody, Houghteling & Co., Chicago, are offer- 
ing at par and interest by advertisement on another page. 
$1,100,000 first mortgage 544% serial gold bonds of $1,000 
each, dated Sept. 15 1905; interest payable March 15 and 
Sept. 15 in Chicago at First National Bank and in Cleve- 
land at office of trustee, Cleveland Trust Co. These bonds 
mature as follows: $100,000 Mar. 15 1907, the remainder 
in 25 semi-annual instalments of $40,000 each, beginning 
Sept. 15 1907 and ending Sept. 15 1919. They are subject 
to redemption at option of company in the reverse of their 
numerical order after five years or any interest day there- 
after, at 90 days notice at 105 and interest. President 8: 
T. Wellman, under date of Oct.1 1905. writes in substance. 


The company designs and builds, in all parts of the world, complete 
plants, steel works, steel foundries, iron foundries, cement plants, ship 
yards, power plants, steam, electric, gas and hydraulic plants, hoisting 
and conveying apparatus, mining machinery and ore-handling machin- 
ery. It owns and controls more than 200 patents, including the Well- 
man charging apparatus, the Hulett automatic unloader, the American 
rights to the gas engines under the Cockerill patents, together with 


valuable patents covering gas valves and mining and hoisting machinery; 
85% of the ore mined in Colorado to-day is hoisted by the company’s 
machinery. It also makes specialties of Corliss engines and disappear- 
ing gun carriages. 





The company’s office building and the Cleveland plant are located on 
a tract of six acres; the plant is built of steel and consists of a machine 
shop 500 feet long: structural shop, 540x60 feet; steel casting plant, 


300x114 feet; pattern shop, 165x50 feet, and forge shop, 65x50 feet. 
The Akron ple int is located on a tract of 47 1-4 acres and is of brick and 
steel construction; the gray iron foundry building being 300x110 feet, 
and the i ain erecting shop 440x110 feet, with three wings 150x80 feet 
each and one 200xS80 feet. 

This issue of $1, 100, 000 bonds is made for the purpose of refunding | 
an existing mortgag and also for the purpose of retiring the floating 
debt. fhe stockh« sh te rs have recently paid into the treasury $500,000 
of additional cash capital: Balance sheet with these bonds issued: 

ASSETS. | LIABILITIES 
ant. ete. and personal Capital stoc 
property. P $2,772,7 740) Bonds dated Sept., 
Material (raw & mani’d) 3,662 |Current accounts 


rr 400,000 
1905. . ay 000 

77,159 
33 6,236 








Cash acct. & bills rec’ble 892: — 2 | Profit and loss account. 
Other assets - a 14,1 
anoereerered 


$4,003,395 | 


ee ee $4, 003 


net earnings for the last five years have averaged $274,352 per 
and The Audit Company of New York reports that in the three 
ending Dec. 31 1904 the net earnings were $973,811, being at the 
average rate of $324,604 per annum. In the above statement no value 
is given to good-will, or to valuable patents, over 200 in number, or to 
small tools which, at their actual weight value, without including the 


Total Total 
The 

annum 

years 


cost of labor, are worth $111,779: and drawings and patterns are valued j 
at less than one-fourth their a a cash cost. The company has aiso | 
written off for and replacement during the years 1903 | 


maintenance 
1 


and 1904, $159,251.—V. Sl, p. 1122. te | 








White Knob Copper Co.—Syndicate Purchase.—The trans- 
fer of the Balaklala copper properties to the White Knob 
Copper and other interests is announced. Press dispatches 
from Salt Lake City say: 

(1) For a consideration of over $2,000,000, the Balaklala copper 
properties in Shasta County, On. were transferred Oct. 24th by the 

estern Exploration Co. to J. Coram of Boston, the White 
Copper Co. and W. 8. and C. Ai McCornick of Salt Lake. Mr. 
Coram gets a half interest and the White Knob and the McCornicks 
a quarter each. This ends the litigation begun by Mr. Coram in the 
Federal courts. Two millions, the purchasers say, will be spent in 
development and in the erection of a smelter. he Balaklala group 
includes 69 claims. (2) President J. A. Coram of Boston and his side 
has been given 51 p.c.of the stock. The White Knob Co. is men- 
tioned as having a one-fourth interest. The company will continue to 
do business as _ the Balaklala any Copper Co. Capital stock, 
$10,000,000, in $50 shares.—V. 80, p. 2225. 


Williamson Iron Co. of Birmingham, Ala.—Redemption 
of Bonds.—This company, having sold a part of its real 
property for a sum sufficient to redeem all of its bonds, 
will redeem the latter on Jan. 1 1906 at the Birmingham 
Trust & Savings Co., trustees, Birmingham, Ala., o the 
Hanover National Bank, New York. he company owned 
one stack built in 1886, annual capacity 20,000 tons of 
foundry pig and an iron foundry with an annual capacity 
of 2,000 tons.. President, F. D. Dimmick. 








—The Bond Department of the Western Trust & Savings 
Bank of Chicago, in a recent circular, offers unique sugges- 
tions for the investment of sums of $50,000 so as to yield 4, 
414, 4%, 4% and 5% interest, respectively, to the investors. 
They call this ‘diversified investments,” and claim the 
plan has proved most popular. For instance, we illustrate 
with their list of securities netting 4%. 





$5,000 City of Chicago 3}4s, yielding -................-..--.... 3.65% 
$5,000 Chicago Sanitary District 4s, yielding _.............---. 3.75% 
$5,000 Northern Pacific Prior Lien 4s, yielding _........_...-- 3.70% 
$10,000 City of Escanaba 4s, yielding PPE aS 3.90% 
$10,000 Chicago Savings Bank Bldg. 5s, yielding.........._-__- 4.40% 
$5,000 Town of Selkirk, Manitoba, 4s, yielding ___._.._______- 4.00% 
$5,000 Illinois Central Purchased Lines 3s, Y a ead abinnaatie 3.70% 
$5,000 United States of Mexico Gold 4s, yielding .___._...__.-_-. 4.50% 
ee: (nt SON). stances seme deeeaeananoeae 4.00% 


Other lists are given of selected bonds which will yield the 
higher rates mentioned above. 


—The growing requirements of both the bond and stock 
exchange business of Aemilius Jarvis & Co. of Toronto have 
caused a dissolution of the firm and the formation of two new 
firms, as of the Ist inst. The names of the new firms are 
Aemilius Jarvis & Co. and Edward Cronyn & Co. The 
former is composed of Aemilius Jarvis and C. E. A. Goldman, 
and takes over the bond business of the old firm. Its stock 
business, which had been entirely managed by Mr. Cronyn 
for the past four years, is taken over by the new firm of 
Edward Cronyn & Co. The address of Aemilius Jarvis & Co. 
is unchanged, and for the present the address of Edward 
Cronyn & Co. will be care of Aemilius Jarvis & Co., Mc Kin- 
non Building. 


—The Security Audit Company of Illinois, a new institu- 


tion, has opened offices in suite 408-9 Rector Building, 
Chicago. Hempstead Washburne, former Mayor of Chi- 
cago, is its President; William J. Louderback, of John C. 


King & Co., Secretary and Treasurer; and John Gowan- 
Stobo, Manager and Chief Accountant. The company has 
the following strong body of directors: Daniel W. Burrows, 
John V. Clarke, Charles W. Folds, W. W. Gurley, Adrian C. 
Honore, Harold A. Howard, Fred. S. James, W. J. Louder- 
back, James Hobart Moore, Erskine M. Phelps, Hempstead 
Washburne, and Walter H. Wilson. The judiciary board 
consists of Otto C. Butz, W. W. Gurley and John 8. Miller. 


—A new banking firm has been formed in this city, to be 
known as Clark, Grannis & Lawrence, with principal offices 
at No. 10 Wall St. The firm is composed of L. Vaughan 
Clark, of the bond-investment house ‘of Clark & Chaffee, the 
business of this firm being taken over by the new partnership; 
Arthur E. Grannis, member New York Stock Exchange; 
Robert Cutting Lawrence, formerly of Coster, Knapp & Co., 
and William Clark Langley, special partner. The firm will 
do a general banking business, and will deal in railroad bonds, 
municipal and public utility securities, and execute orders 
on the New York Stock Exchange. 


circular of investments Messrs. 
Libbey & Struthers, bankers, 30 Broad Street, offer the 
following bonds among others: Erie RR. first consolidated 
7s of 1920; Central Branch first mortgage 4s of 1919; Mobile 
& Birmingha: n first mortgage guaranteed 4s of 1945; Chat- 
— re ry 4s of 1951; Seaboard Air Line collateral 
trust ¢ 19ii and others. 


—In their November 


—Parkinson & Burr, New York and Boston, have issued 
a circular respecting New York New Haven & Hartford 


| rights, in which they are prepared to execute orders. 


—The growth of the Missouri Kansas & Texas Railway 
from 1887-1905 is set forth in a 20-page pamphlet preparod 


by P. H. Carey, statistician for H. W. Poor & Co. 
—Sidney C. Love & Co. of Chicago and New York on 
the Ist inst. opened a branch office in Milwaukee under the 


| Management of E. C. Wa 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Nov. 10 1905. 

The holiday on Tuesday, election day, did not interfere 
to any extent with the general business activity, the reports 
from most lines being of a continued active condition of 
trade, although the tightening of the money market is 
receiving general attention from merchants and tends to 
create increased conservatism. Large sales at gradually 
hardening priccs have been reported in the pig iron market, 
and the demand for steel, particularly structural shapes, 
continues brisk. Advancing prices have been reported in 
the cotton goods trade, with buyers making fair purchases 
at the increased cost. Advices from Europe intimating 
that the activity of export buyers of grain may be trans- 
ferred from Russia to America has attracted much interest 
ia over grain markets. 

Lard on the spot has had a better sale, a moderate busi- 
ness being transacted with refiners, and prices have held 
steady. The close was quiet at 7.50c. for prime Western 
and 7.20c@7.25c. for prime City. Refined lard has had 
a fair sale for export and the market has been steady, 
closing at 7.75c. for refined for the Continent. Speculation 
in lard for future delivery has been quict, but prices have 
advanced slightly on reports of a better cash demand. 
The close was quict and slightly easier. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Nov. delivery... 6.95 6.95 Holi- 7.00 7.00 6.97% 
Dec. delivery... 6.82% 6.85 day. 6.874% 6.87% 6.85 
Jan. delivery... 6.7 7714 6.82% 6.85 6.85 6.80 
May delivery... 6.95 6.9744 7.00 7.00 6.97% 


Pork has been quiet, demand being of a jobbing character; 
prices have held fairly steady, closing at $15.75@$16 for 
mess; $14.25@$16.25 for short cles ar, and nominal for family. 
Cut meats have been quiet but steady at 65c. for pickled 
shoulders, 934 @10c. for pickled hams and Bilge. @9\c. for 
pickled bellies, 16@10 lbs. average. Beef has had a fair 
rate and the close was steady at $8.75@$9.25 for mess; 
$10.50@11.00 for packet; $12.50@13.00 for family and $17.50 
@18.50 for extra India mess in tierces. Tallow has been 
firm but quict with buyers at 44%c. Stearines have been 
firmer, closing at 744@7%c. for lard stearines and 74@ 
7c. for oleo-stearine. Cotton-seed oil has advanced, 
closing at 28@28%c. for prime yellow. Butter has had a 
fair sale at stes ady | prices, closing at 1644 @23 Mc. for cream- 
ery. Cheese has been in fair demand and firm, closing at 
1214@13%4c. for State factory, full cream. Fresh eggs 
have advanced for choice trades, closing at 27@28c. for 
best Western. 

Brazil gradcs of coffee have been in better trade demand, 
the general report being of a more active, distributing busi- 
ness, and the tone of the market was held steady at 8c. for 
Rio No. 7 and 854@834ce. for Santos No. 4. West India 
growths hs ive been quiet and unchanged at 9M%c. for good 
Cucuta and 1 he for good average Bogota. Speculation in the 
market for contracts has been quict, but at the close the tone 
was steadier on a slight falling off in the Brazilian crop 
movement. The close was slightly easier under liquidation. 
The closing asked prices were as follows: 


November _... 6.50c.|February .-.- 6.700. |\May .......... 7.00c. 
December ____- 2 5). eee, SS — — eee 7.29¢, 
Be, eee SO eee 6.95c. |September____- 7.35¢. 


Raw sugars have been quiet and prices have weakened 
slightly, closing at 3 7-i6c. for centrifugal, 96-degrees test, 
and 2%c. for muscovado, 89-degrees test Refined sugar 
has been quiet and unchanged, closing at 4.40c. for granu- 
lated. Teas have been quiet. Other staple groceries have 
been uncharged. 

Kentucky tobacco has been in good demand and at firm 
prices; advices from the interior have reported light offerings. 
Business in the market for seed-ieaf tobacco has continued 
fairly active, offerings being readily absorbed at firm prices. 
Sumatra tobacco has been in steady demand at unchanged 
prices. Havana tobacco has been in fair demand and firm. 

Straits tin has been in moderately active demand and 
prices have advanced. The close was steady at 33@33.25c. 
Ingot copper has been in fair demand and steady at 16°4@ 
16%%c. for Lake and electrolytic. Lead has continued in 
small supply and firm, closing at 5.35c. Spelter has weak- 
ened slightly, closing at 6.15c. Pig iron has continued in 
good demand and prices have advanced to $17 75@18 25 
for No. 2 Northern and $17 75@18 00 for No. 2 Southern. 








tefined petroleum has been in brisk demand and firm, 
closing at 7.70c. in barrels, 10.40c. in cases and 4.75c. in |} 
bulk. Naphiha las been unchanged at 12c. for 71 degrees | 
and 12c. for 76 degrees. Credit balances have been firm 
closing at 1.61c. Spirits turpentine has been in slow d si 
mand and prices have declined, closing at 704%c. for machine | 
bbls. Rosins have been quict and unchanged at $4 15 for | 
common and good strained. Wool has been quict and the | 
tone of the market has been easier. Hops have been in 
active demand and firm for the better grades. 








COTTON. 


Friday Night, Nov. 10, 1905. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
364,955 bales, against 344,600 bales last week and 292,460 
bales the previous week, making the total receipts since the 
Ist of September 1905 2,937,318 bales, against 3,455,575 
bales for the same period of 1904, showing a decrease since 
Sept .1 1905 of 518,257 bales. 

















Receipts at—| Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston _._-| 13,344 24,302! 25,832) 14,420, 21,278) 14,311/113,487 
i SS, Oc ceel  kaeeal sibbel” \asaeel seaed 2,062) 2,062 
New Orleans_.| 7,997) 15,206) 19,682) 12,242) 11,863) 11,507! 78,497 
Mobile .....-.- 1,942 3 490; 3,600) 1,242 746) 3,072) 13,092 
DERE wceat anaeal avids Get ss<cs 7,500 160| 8,340 
Savannah -..-| 14,800} 11,916) 15,889) 12,435) 8,988) 10,657) 74,685 
RE | OT Beet: geen Ee - v w 
Charleston. - -. 1,800} 1,239 756) 2,951 1,721) 2,656) 11,123 
SE MRE -cncaal “Spnedl anacd aaceal! wwemel til Caldas 
Wilmington --| 2,293) 3,775) 1,721) 3,198} 1,709} 4,344) 17,040 
BR BSI: EP ee! Cie GRC teins. ds 
Norfolk __---- 6,170} 5,386) 7,716) 6,304) 4,714) 6,201) 36,491 
DCI. Me csessdh aastel (maalal evabdl waned 87 
Se Le SS ee Sere et 
pesten........ dean toma | scouied 695 169 172 529) 1,565 
Ad ococedl sane sackttisteces! “enkus 2,832} 2,832 
Philadelphia - a Ot acnetl ' aceutl atau 18 100 175 

Tot.this wk.) 48,403) 64,314| 76,571] 52,961] 58,799) 63,997|364,955 


























The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year. 


1904. Stock, 























1905. 
Receipts to -| H —-——— 
Nov.10. | This |Since Sep, This |Since Sep | 
week. | 1 1905 | week. | 1 1904. | 1905. 1904, 

Galveston __-- /113,487|1,055,263/ 109,850) 1,113,125) 232,954) 204,074 
Pt. Arthur, &c 2,064; 26,716) 1,499 0 Rae ero 
New Orleans. - 78,495) 347,731/117,352) 715,431) 193, 914 331,020 
Mobile __----- | 13,092) 102,150) 12,982) 112,094 50,145 51,640 
Pensacola,&c__| 8,340 41,731; 1,172 45.921| ...... Fe emia 
Savannah ....| 74,685) 725,866) 68,652) 792,597) 196,738) 161,667 
Brunswick ....| 4,692) 45,615) 10,876; 61,322, 13,091 8,945 
Charleston ----! 11,123] 109,514) 7,343] 124,242) 53,181! 33,438 
Georget’n, &c_| __---- 139| 133 ee) cA i ee 
Wilmington ---| 17,040; 190,248) 18, 260 185,157) 31,756) 20,276 
Wash’gton, &c _.--.-- tere a rete 
Norfolk_-_-----| 36,491, 273, 436| 26, est 258, 661) 62,589) 23,656 
Newp’t N’ws&e! 874! 2,305) 438 BY cewentl hashes 
New York _.-- | -a- 505 | 532, 1,410) 2 "910 233,790) 77,294 
aa 1,565 7,243) 1,092) 2:277| 4,067) 2,176 
Baltimore. _--- | 2,832) 7,655) 649) 5,268) 2,563) 1,397 
Philadelphia - -| 175, 1,174 372) 1,411 3,078 2,934 

Totes .<<.< ‘364, ,955 2,937,318 78.707) ,455,575'|1,077,866| 918,517 


In order that comparison may be made with other years, 
we give below the totals at leading ports f for six seasons: 


























Receipts at 1903. | 1902. 1901. 1900. 

Galy’n, &c-| 163,496 89,612} 106,420 
N. Orleans_} & 24.761| 94,221} 78.597 
Mobile -__- | 15,014 7,562} 4,594 
Savannah .| | 74,938) 55,705; 29,611 
Ch’ston, &c! 7,476, 8,553 15,458] 9,300 
Wilm’t, &c! | 18,265) 19,046 12,302} 8,257 
Norfolk ...| 36, '491| 26,681) 25,518! 18,614) 12,932 
N’p’t N., & 874) 438) 369) 298 1,486) 827 
Allothers..| 17,604) 15,572) 17,602) 19,992) 35,044) 24,034 


Tot. this wk) ~ B64, 955, 378,767, 449,297 341, 448 ~ 330, 004) 278,572 


Since Sept 12,937,318 3,455,575 2,841,442 2,917, 110 2, 742,550, 2,794, 987 





The exports for the week ending this evening reach a total 
of 231,806 bales, of which 130,482 were to Great Britain, 
29.590 to France and 71,734 to the rest of the Continent, 
Below are the exports for the week and since Sept. 1 1905. 





Week ending Noy. 10-1905 From Sept. 1 1905 to Nov. 10 1905. 
Exported to— E xported to— 












Exports —_—_—_—_— Oe ee 
from— Great Conti- | Great Conti- — 
Brits uin Fr nee nent. Total. Britain. France. _he nt. _ Total. 

Galveston. _ 63, 788 5,350 138,823 284 063 ~ 728, 236 
Pt. Arthur, &c- 9,591 a 98) 21, S59 
New Orleans..| 2: 90, ¢ ‘ 180/350 
Mobile ...-.. ace 035) . 3'9 
Pensacola... .- 421; 7 
Savannah. --- ,OS7 25,884 34 
RUMOUR cwccl seuss] oes] ceases! cosee a7; . 5 
Charleston - ee Pe oe peeaae! az; 





15,200 =---| 13,628 28,828 74,054 5,225) 77,867 
1) ease “ 4,500 1,200 


10,495| 60,002 





eee 








Tac ad 2 
Portis and, “Ore- a ee re 
Tet... ances ‘ 31,806 7 





’ | rotal 1904... 121,35811,347 69 362 202,067 1,161,162264,249 872,6702,298,081 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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! 
On Shipboard, Not Cleared for— 
| 





Nov. 10 at— |—_—_—_— - 





Great | Ger- Other | Coast- | | Leaving 
Bril’n.| France.) many. |Foreign| wise. | Total. | stock. 
Ne w ; Orleans 13, 071 14,203} 5,666) 6,057! _...-| 38,997/154,917 


Gelveston 47,87 3) 33,840, 18,225, 7,682) 5,784,113,404/119,550 


Savannah _...|  ..... aight «<«anes 3,300 24, 300! 172,438 
Charleston oe mi, & 3,000! 3,000! 50,181 
Mobile __...-.| 1,100) 11,500) _--- 2,500 2,800) 17,900) 32,245 
Norfolk a out ‘ ae eee 45,678) 45,678) 16,911 
New York | 6,000 1,000 4,000' 3,500' ____-_| 14,500/219,290 


Other ports. 10,000, 1,000 11,000 2,000 oa 24,000) 30,555 





Total 1905_ - 78,0 44, 61,543 59,891 21 . 739 60,562 281 .779| 796,087 
Total 1904 84,872, 40,590, 92,985, 44,890, 21,694 285,034/633,483 
Total 1903 72,432) 79,395 154,166 22,937 md ie 


Specul: ition in cotton for future ‘delive sry has been active. 
Early in the week there was a sharp advance in prices 
and heavy general buying. Bull interests were agres- 
sive and there was excited purchasing for the account of 
bear interests to cover short sales. Weather conditions in 
the South were reported unfavorable for the crop and small 
estimates of the yield continued to be freely circulated. 
Advices were received from abroad giving small estimates 
of the East India crop, and the reports of trade condition 
in the cotton goods market at Manchester were of a character 
to give encouragement to bull interests. Wednesday there 
was oa sharp decline in prices. A report issucd by the Census 
Bureau showed that the amount of cotton ginned to Nov. Ist 
was 6,483,646 bales, counting round bales as half bales; this 
was & apa! quantity than had been expected by the bull 
interests and started free selling for the account of specula- 
tive holders to realize profits , under which the market weak- 
ened. Thursday the marked turned stronger. Liverpool 
cable advices came deeide dly better than expected and re- 
ported fair sales of spot cotton. Bull interests in the local 
market followed the lead of Liverpool, and on their buying 
prices advanced. To-day the market was active and un- 
setiled. The opening was higher in response to stronger 
foreign advice then came a slight reaction under sales to 
realize profits. At noon the report of the Agricultural 
Bureau wes made public, placing the avcrage condition of 
the crop at 68.8. This started a free selling movement to 
liquidate holdings, as the report was better than expected, 
and prices yieldec Subsequently, however, support was 
given the market 8 there was a moderate rally. Toward 
the close there was renewed selling of long holdings and prices 
again yielded. The close was steady at a net loss in prices 
for the day of 15@22 points. Cotton on the spot was ad- 
vanced, closing at 11.65c. for middiing upland. 

On the basis of the rates on and off middling as established ! 
by the Revision Committce, the prices for a few of the grades | 
would be as follows: 


} 














UPLANDS Sat. Mon. Tues. o| Fe. 
(ood Ordin Ty. 10.40 10.40 Liste 
Low Midcli ‘ 12.22 11.2] 

liddling sdenatdepdord 11.60 | Holi- | 11.65 
Good Viddling __- 12.04 day | 12.09 

fiddling Fair 12.56 | 12.61 
| | 

GULI Sat. Mon Tues | Fri. 
Good Ordinary _.| 10.65 | 10.85 | 10.90 
Low Mitdling ‘ 16.27 | 11.47 11.52 
Middling -..-| 22.65 | 22:85 | Holi- 11.90 
Gieod Middling ........] 12.09 | 12.29 dav. 12.34 
Mideline air 12.01 12.97 | 12.36 

! i 

STAINED. | Sat. Mon. Tucs. | Ww ed | Thers.| Fri. 
Low Middling. a ---| 9.90 | 10.10 10. 10 10. 30 10.15 | 
Middling --. 10.90 11.10 loli- 11.10 tl. - 11.15 | 
Strict Low Mid. Tinged_| 11.06 11.26 day. 11.26 | it. } 11.31 
Good Middling Tinged 11.40 | 11.60 11.60 | 1. 50 11.65 


The quotations for middling upland at New York on No- 
vember 10 for each of the past 32 years have been as follows: 


1905-c 11.65 |1897-c . 5% | 1889-c _1014 IESS1 c-_ 11% 
1904 _.10.15 |1896._. 83-16 | 1888___10 {1880___10 15-16 
1903___11.15 }1895_._ 8% }1887_.-107-16 |187 &% 
1902___ 8.40 11894___ 55% 11886__. 9% }18 

1901... 7% 11893... 85-16 |1885___ 9% }18 

1900__.9 9-16 1892__. 87% 11884___10 1 

1899___ 7% 1891__. 8% 1883_..10% 18 

1898__. 55-16 1882_..107-16 {1 





}1890-___ 95% 
MARKET AND SALES. 
The total sales of cotton on the spot each day during the 





week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on | 
same days 





Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. | Con- | Con- 


Export! sum’n.| tract. | Total. 








Quiet 25 pts. adv.| Firm 
Quiet 20 pts. adv.| Verv 
HOL!|/DAY 


Saturday 


Monday ~"40' ~300, 340 






Tuesday } 
Wednesday Quiet.........- Barely ste - 2,500)  . 2.500 | 
Thursday .|Steady 20 pts.ad./Very steady ioe 25 300 325 | 
Friday Quiet 15 pts. dec. Steady 928 928 | 

E | 


Total 3.493 600 4,095 




















FUTURES. —High, low and closing prices at New York. 
> 2 > & & ke b> & SS. Sb & 
Onr ons Ons OnE on$ ome ony Ome onSanSonsons| | 
SE|SETSEESETSE SETS SOLSSSOP) SE) SE) Se: | 
25'a5|25a25 25 (es laspeass23 |25|25 125) 
Ss Se s = s = i] i=] s = = | 
Re? ge Ze/ge Re ze ge ge |Z3 Ro ge ge } 
ay ee ee 
| | 1 | | — pond | ee — ee ee) | onl 
ee . ee ee & 6 ee ee * “a iva 
aw > 2 ¥ 
5 in ia BB fp BE BS BS BRB SE sz SB | 38 
© 1© 1© 16 1© [6 16 16 16 16 [6 [Te |8§ 
mee oe, fea. les ee ee ae & 
Se ee ee ee oe 
l| Il |! S38 S| 88 Sil S&S Bl BR =S Sl | 7} 
= ee Se ae ee ee bee ee eee ee 
ll tl T& SS Se Se Se Se SS Se Se Ss | 
S2wN NP NO 2m Sa BR BK We HE | SR) 
oe ia im Th Lk te te tn TR Th Th Tk lute 
l© 1© 19 16 16 [© 16 16 16 [6 16 16 | 53 
ir — ae ar a A a a le ae 5 
ee toe ec eee ees fae Se aa 
l| || |2 2@ 32 nv SB Se a |e 18 a . 
ie u Lo oF 29 Ge O08 On —) iS 195 Om / 
| ay 
om | Se 
a 33 
“et } =} 
a | Ne 
of 8H EM == =o mt ta et | Me Oe om | = 
gris o> te wisn win iv So a> | =e} 
OS CGH AI CO Git nan nS WO | 'S 
IS 16 16 Io 19 IS 16 IS 1S JS 19 IO | 55 
oo Se mt eas ke ee pe et ee | OO 
l|_ ll J) 88 S38 83 88 82 BI be IS SE IF 
Il Tl |] Se Sl Be Se Se G] Se ee es | 
s>on ya oh oe fbf mi bO HO | Se 
Cw co So O22 Oot © Cry AN Sw 1 sk 
1©a 1@ 1@ 16 1® [® 16 [® [e@ [Se he Jeo }83 
come oe deee iaiee Get Ge fone deme. ame _& 
| — SS ee oe ee SS ee Se ee ee 
il Il tl 88 al 33 88 28 S| SS SR wa |” 
a YY SS 3 Sa £s"ke ss Ss es == | 
arm a Him bho mw wi he SS SS 
=O fo ON OG= Na WS HN ZO OS | 
4a 1e!1@ 19 16 ié A 1e 16 106 18 16 | 
7% ar ae ee) ee et | 
See ee oe ee ee oe oe Om | 
1 |] ro.) ra) RO Br Bi WH Sty SH f 
Soe eee 2 : a 3 2 ee | ee 1) ee 
a at oe a he Lae Pa eT 
| | = ee . Eg = } = So io _—) | 
> se 5 &© & @ | 
~ 1a ID = i 4 = > = 2 om 
i® |® |8@ E) > |® |8 {6 > |S |6é 
ro = part 4 ar} or - por i 
| |] IB IZ 18 IS 18 18 [@ th 1B eI 
s 1 | 7 | or ae Mk ® | ® = im) io ~ ere | 


THE V ISIBL E SU PPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night (Fri- 
day), we add the item of exports from the United States, 
including in it the exports of Friday only. 

















November 10— 1605 1804 1903 1902 
Stock at Liverpool_....- bales. 650,000 367,000 218,000 316,000 
Stock at London. ............ 25,000 15,000 15,000 9,000 
Stock at Manciiester.......... 35.000 16,000 TOO 8 amece 

Total Great Britain Stock... 710,000 398,000 256,000 325, 000 
Stock at Hamburg -.......--. 13,000 24,000 26,000 9,000 
Stock at Bremen_........... 251,000 148,000 104,000 111,000 
Pt Ce onscescnnnst aba 4,000 4,000 5,000 
gE aararaaaes 118,000 86,000 75,000 70,000 
Stock at Marseilles........... 2,000 3,000 3,000 2.000 
Stock at Barcelona --.-.----- 3,000 8,000 19,000 45,000 
Stock at Ge p. Si utdasn anevada 17,000 27,000 29,000 24.000 
ees C6 BIRD... noncseccece 3,000 6,000 6,000 33000 

Total Continental stocks.... 407,000 306 :000 269,000 269,000 

Total European stocks----.- 1,117,000 704, 000 525,000 594,000 


62,000 10,000 


25 

Incia cotton afloat for Europe 19,000 18,000 
819,000 832,C 

54 











Amer, cotton afloat for Europe 649,000 100 ~=625,000 
heypt, Brazil,&c.,afit. for E’pe ¢0,000 66.000 f 73,000 « 
Pf tue K in Ale: candria, Egypt... 113,000 130,000 116,000 124,000 
St ck in Bom ge & | oe 373,000 180,000 140,00( 141,000 
Stock in U. S. ports......... 1,077,866 918.517 807,944 853,314 
Stock in U. interior towns. 566,477 594,922 409,98 560,953 
U.S.e sate to-day Semaine 38,002 43,960 33,605 47,970 
Total visible supply. -----~-- 4,057,345 3,466,399 2,937,531 3,037,237 


Of the above, totals of American and other descriptions are as follows: 
American— 








Liverpool stock_.....-- bales. 553,000 323.000 146,000 243,000 
Manchester stock. -........--- 33,000 14,000 ore 
Continental stock. ........... 377, 239,000 211,000 239,000 
American afloat for Europe... 649,000 819,000 
AN itera Gea - 1,077,866 918,517 
U. 8. interior stock -__.-.-_-- 566,477 594,922 
U.S. exports to-day -.-._-.-. 38,002 43,960 

Total American .......-..-- 3,294,345 2,952,399 2,460,521 2,569, 237 


East Indian, Brazil, &c.— 





Liverpool stock.......-.----- 97,000 44,000 72,000 73,000 
OO SO aes 25,000 15,000 15.000 9,000 
Manchester stock............ 2,000 2,000 et = = nae 
Continental stock. .......-.--- 30,000 67,000 58,000 30,000 
India afloat for Europe. --_--- 63,000 10,000 19,000 18,000 
Egypt, Brazil, &c., afloat_... 60,000 66,000 54,000 73,000 
Stock in Alexandria, Egypt... 113,000 130,000 116,000 124,000 
Stock in Bombay, India------ 373,000 180,000 140,000 141,000 

Total East India, &c__.---- 763,000 514,000 477,000 468,000 

Total American .......... 3,294,345 2,952,399 2,460,531 2,569,237 

Total visible supp ae 4,057,345 3,466,399 2,937,531 3,037,237 
Midcling Upland, Liverpool- 6.16d. 5.42d. 6.14d. 4.44d. 


Mid@ing Upland, New York_. 10.65c. 10.25c. 11.50c. 8.30c. 





Egypt. Good Brown,Liverpool. 8%d. 8 9-16d. 8%d. 7-3-16d. 
Pruv. Rough Good, Liverpool 9 ood. 10.65d. 9.00d. 6.90d. 
5 5 13-16d. 4d. 





Broach Fine, Liverpool. __-.-. od. 
Tinevelly Good, Liverpool__-_ 9-160. 5 7-16d. 5 11-16d. 4 25-32d. 


Continental imports aan week have been 208,000 bales. 

The above figures for 1905 show an increase over last 
week of 234,249 bales, a gain of 590,946 bales over 1904 
and an exces of 1,119,814 bales over 1903 
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AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the week and since Sept. 1, the shipments for the 

week and the. stocks to-night, and the same items for the 
corresponding period for the previous year—is set out in 
details below. 
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The above totals show that the interior stocks have 
increased during the week 55,388 bales, and are to-night 
38,445 bales less than at the same period last year. The 
receipts at all the towns have been 19,560 bales less than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give belowa statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 

——-1905.——— ——-1904.———_ 

Nov. 10. Since Since 
Shipped— Week Sept... Week. Sent = 

Via St. Louis - 9,968 55,474 23,097 iS. 

Via Cairo - p 











Via Rock Island ------.------- 1,678 5,709 1,768 
PPE cccadosuacgeed . 3,049 17,173 1,959 
TS, eee -- 2,455 9,000 2,413 3,78 
Via other routes, &c__._..-.-.- 5,287 26,496 9,374 37, 342 
Total gross overland.__....---.- 29,991 141,800 53,252 217,235 
Deduct shipmenis— 

Overland to N.Y., Boston, &c__ 4,572 16,604 3,523 11,866 
Between interior towns. ------- 347 3,433 327 1,928 
Inland, &c., from South..-_--- 3,361 10,353 729 7,624 
Total to be deducted____.._--_- 8,280 30,390 4,579 21,418 








Leaving total net overland-a_-21,711 111,410 48,673 195,817 





a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has been 21,711 bales, against 48,673 bales for the 
week last year, and that for the season to date the aggregate 
as overland exhibits a decrease from a year ago of 84,407 

ales. 








1905. 1904. 
In Sight and Spinners’ Takings. pies Sines 
Week. Sept. Sept. 
Receipts at ports to Nov. .-364,955 2,937, 318 378,767 3,455, 575 
Net overland to Nov. 10__-_--- 21,711 111,410 48,673 195,817 
South’n consumption to Nov.10 45, 000 457,000 42,000 401,000 
Total marketed__.........- 431, 666 3,50 469,440 4,0) 52,392 





5,728 
Interior stocks in excess__---_-- 55,388 431,300 47,656 532,662 





Came into sight during week _ 487,054 
Total in sight Nov. 


89,867 538,221 





North. spins’ takings Nov. 10_ 81,056 504,031 
Movement into sight in previous years. 


Week— Bales. | Since Sept. 1— Bales. 
1903—Nov. 13 .....-- -- 585,000/1903—Nov. 13 ....-.-- 3,766,446 
1902—Nov. 14 .._....-.- 464,523 | 1902—Nov. 14 ._...._-. 4,126,205 
1901—Nov. 15 .......... 444,528 | 1991—Nov. : shonncae SOE 


1900—Nov. 16 .........- 435,474! 1900—Nov. 4,027,318 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 

Week ending 

Nov. 10. Sat’ day. | Monday.|Tuesday .| Wed’day|Thursd’y | Friday. 
Galveston _--/11 11% }11% 11 5-16 /11 5-16 
New Orleans_|11% 11 5-16 }11 5-16 1134 11% 
Mobile __---.- 10 15-16 |10 15-16 j1l ll ll 
Savannah __-|10 13-16 |10 15-16 110% 10 15-16 /11 
Charleston_. -| 105% 10% H 10% 10% 10% 
Wilmington _ -|104% 10% oO liets 10% 10% 
Norfolk ._--- 11 1\% L 1144 11% 11% 
Boston _.. .- 11.15 11.40 I }11.60 11.60 11.80 
Baltimore -_-|11.12 11.37 Dd 11.50 11.62 11.62 
Philadelphia _| 11.65 11.85 A /11.85 12.05 11.90 
Augusta__---- 11 1-16 |11-3-16 Y }11 11 11k 
Memphis ----|L1% 11% l11 5-16 11} 11% 
St. Louis. -_-_|11% 11% 11% 11 11% 
Houston. -___- 11 11% j}11% 11 5-16 {11 5-16 
Little Rock- .|_--- 10% [1178 11 11% 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta_-____- 11 | Louisville. __.10 Natchez ..... 11 5-16 
Columbus, Gal0% | Montgomery .10%4 Raleigh. ....-. 10% 
Columbus, Miss1034 | Nashville __..1144 {Shreveport...11 7-16 


NEW ORLEANS OPTION MARKET.—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market for the pest week have been as follows: 


] E a 
| Sal’ day, Monday. Tuesday ,\ Vi oa day pura yr fyeiey, 
| Nov. 4. | Nov. Nov. 7.| No Nov. - |Nov. 5 


| 
| 
ceeraenemaee beeen a a wee. F>. 


November— 











! 
Range _-_--| — @ /11.33-.34)- —|— @ - Las ail 1j-— 
Closing... -! 11. 15-.20/11 .27- — ie &- 10. 94- —|11.32- —}11.18- — 
December— _ | | | 
Range __- _|10.87-.23 11.20-. 40 11.12- 24 10.90-.35|11.22-.40}11.15-.40 
Closing - - - -}11.22-.23)11.34- —)11.21-.22)11.01-.02/11. 39-.40)11.25-.26 
January— | } | 
ange .._-!11.02-.36/11.32- .07-.48/11.31-.50)11.25-.53 
Closing —- ~!11.35-.36)11.47- -11-.12}11. 48-.49)11.35-.36 
March— | | | 
Range ~~~ -|11.22-.58/11.55-.75)11.50-.63) 11.32- yh 11.60-.76)11.52-.79 
ul Closing. - - ~|11.57-.58)11.71-.72)11 59-60) 11.39-.40 11.74-.75) 11.62-.63 
May— | | | | | 
Range _-_.-|11.42-.75 11.72-.91/11.68- -79,11.54-. 93|11.78-.93)11.69-.96 
rr Closing - .-}11.75- — 11 88-89) 11.77-.78|11.57-. 58)11.91-.92/11.80-.81 
‘one- | 
_ _ eee Firm, Strong. | Easier. | Quiet. Virm. | Quiet. 
Options - --|Very s’y.| Steady. | Steady. | Ba? ly s’y \V ery s’y. ‘| Steady. 
| | 





RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each weck from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of 
the crop which finally reaches the market through the out- 
ports. 


‘| stck at Inter' or Towns. [Receipts j from Plantat'ns. 


yi Receipts at the Ports. 

end- —--— — ——_—— ~ ———- 

ing— "1905. 1904. 1903. | 1905. | 1904. 1903. 1905. 1904. 1903. 

Oct. 6 346, 561 401, 721 307, 501) 00, 261 5, 160! 135 891 396,361 468, 270 387,5 510 
* 13 344,925 | 384,830 302 "997 345,950/329,075|174, 42 390.6 os 448745 341327 

20 3: 21/919 393° 630 324,280 401,743 422, '250/239.6 343 2|486,814 389,543 

27/292: 460 396.318 398; ‘9 52/456, 802/488/779 300! 667 47510 462, '847 459,935 

. 3 3442600| 429/599 412'566|511,089 547,266 3! 57.2565 398,887 488, "086 469, “038 

©” 10 364/955 378.767 449.297 566.477 594.922| 409-982 420, 343 426,423 502,0 

















The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1905 are 3,368,618 bales; 
n 1904 were 3,988,237 bales; in 1903 were 3,239,824 bales. 

2.—That although the receipts at the outports the past 
week were 364,955 bales, the actual movement from plan- 
tations was 420,343 bales, the balance going to increase 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 426,423 bales and for 1903 they 
were 502,023 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening denote that 
while in Eastern Gulf and Atlantic sections the weather 
has been favorable during the week, there has been rather 
too much rain in districts in the Southwest, interfering 
with the gathering of the crop. Where not interrupted, 
picking has progressed very well and is nearing completion 
in some sections. 


Galveston, Texas.—Reports continue to confirm pre- 
vious advices as to crop shortage. There has been rain on 
four days during the week, the precipitation reaching two 
inches and sixty four hundredths. he thermometer has 
averaged 66, ranging from 54 to 78. 

Abilene, Texas.—Rain has fallen on three days during 
the week to the extent of one inch and four hundredths. 
The thermometer has ranged from 40 to 70, averaging 55. 

Fort Worth, Teras.—We have had rain on three days of 
the week, t the precipitation being two inches and fifty 
hundredths. Average thermometer 59, highest 78 and 
lowest 40. 

Palestine, Texas.—We have had heavy rain on four days 
during the week, the rainfall being four inches and six 
hundredths. The thermometer has averaged 67, the 
highcst being 76 and the lowest 48. 
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poe Texas.—We hewe had rain on four days of the 

ast week, the rainfall being two inches and sixty-five 

undredths. The thermometer has averaged 66, ranging 
from 48 to 78. 

San Antonio, Teras.—We have had rain on three days 
of the week, the rainfall reaching two inches and twelve 
hundredths. The thermometer has ranged from 52 to 84, 
averaging 68. 

Corpus Christt, Texas.—It has rained on three days of 
the week,to the extent of forty-eight hundredths of an 
inch. Average thermometer 59, highest 82 and lowest 36. 

New Orleans, Louisiana.—We have had rain on five days 
during the week, the rainfall being three inches and forty- 
two hundredths. The thermometer has averaged 68. 

Shreveport, Louisiana.—We have had rain on four days 
during the week, the precipitation reaching two inches and 
fifty-nine hundredths of an inch. The thermometer has 
ranged from 48 to 76, averaging 62. 

Vicksburg, Mississippi.i—Weather unfavoable. We have 
had rain on four days the past week. tre rainfall being 
three inches and fifty-four hundredths. hhe thermometer 
has averaged 61, ranging from 44 to 80. 

Litile Rock, Arkansas.—Picking is making good progress 
and farmers are selling rapidly. Rain has fallen on three 
days of the week, the rainfall reaching two inches and 
eighteen hundredths. The thermometer has averaged 56, 
the highest being 78 and the lowest 38. 

Helena, Arkansas.—Wet weather has interfered with 
picking and caused some damage to open cotton. The 
crop is mostly gathered and marketed. We have had rain 
on three days of the week, the precipitation being two 
inches and twenty hundredths. Average thermometer 
55.3, highest 72 and lowest 38. 

Nashville, Tenn.—Rain has fallen on one day of the week, 





to the extent of four hundredths of an inch. Average 
thermometer 52, highest 63, lowest 35. 
Memphis, Tennessee.—Picking and marketing are pro- 


gressing rapidly. We have had rain on four days during 
the week, the precipitation reaching one inch and seventy- 
three hundredths. The thermometer has ranged from 
43.5 to 70.3, averaging 54.9. 

Mobile, Alabama.—W eather in the interior fair and favor- 
able most of the week, but heavy rains yesterday. Cotton 
picking will continue in some sections for several weeks. 
We have had rain on two days of the past week, the rain- 
fall being two inches and ten hundredths. The thermome- 
ter has averaged 64, the highest being 76 and the lowest 54. 

Montgomery, Alabama.—The week’s rainfall has been 
thirty-four hundredths of an inch, on two days. The 
thermometer has averaged 62, ranging from 46 to 79. 

Selma, Alabama.—Picking is about completed in many 
sections hereabouts. We have had rain on two days of 
the week, the rainfall reaching seventy-five hundredths of 
an inch. The thermometer has ranged from 38 to 70, 
averaging 57. 

Madison, Florida.—We have had slight rain on one day 
the past week. Average thermometer 67, highest 74 and 
owest 40. . 

Savannah, Georgia.—Dry all week. 
ter 63, highest 80 and lowest 46. 

Augusta, Georgia.—Cotton is being sold fairly free on the 
basis of eleven cents. There has been rain on two days of 
the week, the precipitation reaching forty-two hundredths 
of an inch. The thermometer has ranged from 41 to 72, 
averaging 59. 

Charleston, South Carolina.—We have had no rain the 
past week. The thermometer has averaged 65, ranging 
from 48 to 77. 

Greenwood, South Carolina.—There has been a light rain 
on one day of the past week, the rainfall being fifteen 
hundredths of an inch. The thermometer has ranged from 
43 to 65, averaging 54. 

Stateburg, South Carolina.—Weather has been fine for 
gathering the scattered remnants of cotton as well as harvest- 
ing other crops. We have had light rain on one day during 
the week, the precipitation being five hundredths of an inch. 
Average thermometer 59, highest 73, lowest 41. 

Charlotte, North Carolina.—The week’s rainfall has been 
only a trace. The thermometer has averaged 54, the 
highest being 67 and the lowest 35. 


Average thermome- 


The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 a. m. of the dates given, 

Nov. 10, 1905. Nov. 11, 1904 
eet. wey 
New Orleans -..- ~~ -/ Above zero of gauge. 7.2 4.0 
Memphis. ..........Above zero of gauge_ 11.6 y 7 
Nashville - - .Above zero of gauge. 8.6 3.9 
Shreveport 6.5 0: 8 
WD acascacud 20.8 4.7 





REPORT—The 
for Novem- 


AGRICULTURAL DEPARTMENT'S 
Agricultural Department’s report on cot.on 


ber 1 was issued November 10 as follows: 


The Crop Estimating Board of the Bureau of Statistics of the Depart- 
ment of Agriculture finds from the reports of the correspondents and 
agents of the Bureau that the average condition of cotton on Oct. 25 
was 68.8, against 71.2 on Sept. 25 

No report on the condition of the cotton crop was made at this time 
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INDIA COTTON ‘MOVEMENT FROM ALL PORTS. _ 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 



































| 
1905. 1904. | 1903. 
November 9. | 
F | | Since | Since | nce 
Receipts at— | Week. | Sept. 1.| Week. | Sept. 1. | Week. | sepe 1. 
Bombay-.------ | 14,000; 93 000) 25,000 102,000 16,000/ 65,000 
ere 
| For the Week. Since September 1. 
Exports trom— 
Great | Conti- | Great Conti- 
Britain. nent. | Total. | Britain. nent, Total. 
pa 
a err 3,000| 3,000 10,000 80,000 90.000 
1903 Re is 1.000; 1,000; ...... 3,000 3,000 
i vcutnheadt ‘hanéistad < aabawe tavecee 2,000 24,000) 26,000 
Caleutta— 
te a a gas siege! 1,000 1,000 1,000 4.000) 5,000 
aoa (ee , eomee Pen eee aa 3,000) 3,000 
ee Be eee Lies. 2 eacawn | 5,000) 5,000 
eaten | | 
| REA. ee ee 2,000 2,000) 1,000 10,000 11,000 
rs Ca 1,000; 1,000; -..... 2,000 2,000 
ARS oe a Gene 2 POP: 4,000 4,000 
All others— | 
905 2. 33,000; 33,000 
1904. 24,000} 24,000 
1903 22,000) 22,000 
D..ccscamel “aku 8,000} 8,000 12,000 ~ 127, 000} 139,000 
__ , See Br eee 2,000; 2,000) ...-.. | 32,000 32,000 
EER [EP ee 1,000} 1,000) 2,000! 55,000) 57,000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
11,000 bales. Exports from all India ports record a gain of 
6,000 bales during the week; and since September 1 show 
an increase of 107,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON. arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 











Alexandria, Egypt, 
Nov. 8. 











1905 1904. 1903. 

Receipts (cantars a) 

This ME Stesdnccaad 310,000 | 290,000 335,000 

Since Sept. 1 ........ 1,527,125 1,595,225 1,954,881 
—_ — — ' — —_ = —_ —<<_— — = i" 

This | Since || This | Since | This | Since 

Exports (hales)— week. |Sept. 1.|| week. |Sept. 1.| week. — a 

To Liverpool... --.-.--- 113,000) 48,821)/11,500) 43, — 

To Manchester ....... 2,000) 29,437 22 

To Continent -.....-. 12,000) 55,539 |13,000) 57,255 5 

To America.......... 4,250) 12,584), 1,500; 7,349 





26,000 130,446 


Total exports __...- {1.250 146,381, 


28,000 139,446 





a A cantar is 98 Ibs. 
This statement shows that the receipts for the week were 
310,000 cantars and the foreign shipments 41,250 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
strong for yarns and quiet for shirtings. Manufacturers are 
generally well under contract. We give the prices for to-day 
below and leave those for previous wecks of this and last year 
for comparison. 





1905. 
| | 8% ‘Ibs. Shirt- |Cot'’n 











8K bs. Shirt- Cot’n n 
Mid. 








32s Cop. | ings, common Mid 32s Cop. ings, common 
Twist. to’ Jinest. U Up's. s. Twist. ‘to Jinest. 'Ups 
Oct.d. d. js. d. » &. é. s. 4. s @. 
6 8 @ 9 6 O 5 10% @ 9545 114%@9 3 
13 |81 @ 9 16 0 1014 @® 93%5 11144@9 3 
20 814 @ 9 6 0 8 10% @ 9%6 0 @9 3 | 
mu 8% 946 1%4@8 O @ 9%6 0 @9 3 | 
Nov} | 
3 8 @ 9% 6 14@9 0 @ 9%16 0 @9 3 
10 8% @ 946 3%@9 3 @ 9%6 0 @9 3 
BRAZILIAN COTTON CROP.—Under date of Pernam- 
buco Oct. 7, a correspondent of the Manchester (Eng.) 


Guardian wrote as follows with regard to the Brazilian 
cotton crop. 


The prospects of a considerably larger crop of cotton have distinctly 
improved during the past month. The Sertas crop is reported to be a 
very good one and the Matta crop has made excellent progress. It 
will be rather late, but has greatly benefited recently by frequent light 


rains, which have improved it both as to quantity and quality. Receipts 
here in August amounted to 17,168 bags, against 4,932 in the same 
month last year. In September 17,266 bags were received, against 


The shipments during September amounted to 4, 
bags to Rio de Saeee.. og to Santos, 672 to Rio Grande do Sul 7,886 
to Liverpool and 200 t Petersburg. There has been a fair demand 
for Liverpool, but at prices below parity here. The purchases by the 
home trade have been small, .-° s inners both about here and in Rio 
seem to have ample supplies, moreover goods are not selling as 


6,425 last year. 





ast year, consequently comparative statistics are not available. 





readily as they did some time aee. 
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NEW ENGLAND MILL SITUATION.—Following the 
action taken at Fall River increasing the wages of operatives, 
a similar movement has set in in other New England manu- 
facturing centers. The advance accorded has been identical 
with that given at Fall River. 


CENSUS BUREAU’S REPORT ON COTTON-GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Nov. 8 the fourth of its series of reports 
on cotton-ginning the present season as follows: 

Following is the report by States and Territories of the quantity of 
cotton ginned from the growth of ane to November 1 1905: 


Counting § Activ Counting Active 
Gin- State or i 








Stale ory ie as Round as Gin- 
Half Bales. neries. Territory. Halt Bales. neries. 
United States. . 6,483,646 27,765] Mississippi - - - --- 510,077 3,556 
Alabama -...---. 815,457 3,642! Missouri-__-_..-_- 4,181 
Arkansas ._..--.- 211,113 2,132|)North Carolina.. 438,921 2,708 
Pg ritininen< 48,2 8 75|Oklahoma -_...- 144,839 316 
Georgia ........ 1,302,390 4,712|South Carolina_- 822/140 3,091 
Indian Territory. 135,782 510 — pau 9,247 + 687 
Kentucky -..-... cj Seo 1,692,248 4,107 
Louisiana -_--.-- 231,249 1 847 | Virginia OA 7,479 11 


The above statistics have been compiled from telegraphic reports of 
the special agents who canvassed the ginneries, and are subject to slight 
corrections when checked against the individual returns of the ginners 
being transmitted to the office through the mails. No report was made 
for November 1 1904 and comparative statistics are not available. 

The statistics of this report include 182,955 round bales and 49,685 
Sea Island bales. The Sea Island cotton is distributed by States as fol- 
lows: Florida, 19,700; Georgia, 26,245; South Carolina, 3,740. The 
last report showed 4,940,728 bales, counting round as half bales, ginned 
to October 18. 

EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. 
of Boston and Alexandria, Egypt, write under date of Alex- 
andria, October 21, as follows: 

There is already some disposition on the part of holders of finer grades 
to hold for high premiums as the latest crop reports foreshadow an early 
falling off in receipts. 

JUTE BUTTS, BAGGING, ETC.—The demand for bag- 
ging during the past week has been very quiet, but prices 
are unchanged at 65c. for 134 lbs. and 6%c. for 2 lbs. 
standard grades. Jute butts very dull at 14%@1%c. for 
paper quality and 2@2\4c. for bagging quality. 


SEA ISLAND COTTON MOVEMENT. We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Nov. 10) 
and Since Sept. 1 1905, the stocks to-night and the same 
items for the corresponding periods of 1904 are as follows: 





1905. 1904. Stock. 


~ This Since This | Since 
week. Sept. 1. week sept. 1. 1905. | 1904. 





Receipts to Nov. 10. 















GOVRRGED ...ccnnsccccccccassus 4,252) 19,897, 3,527 O47 14,514 7,793 
CE iinirevenncrapinosaae 880 4,554 703 *a'075 4318 1/921 
| RS tse 1,746 5,253, 1,298) 8,015 122 894 

TE on cctticcccststwtiiatss 6,878 29,704 5,528! 33.037 18,954) 10,608 


The onpeete for the 1 w veok ending this evening reac a a total 
of 1,522 bales, of which 442 bales were to Great Britain, 
1,080 to France and _-_-. bales to Bremen, and the amount 
forwarded to Northern mills has been 3,209 bales. Below 
are the exports for the week and Since Sept. 1 1905 and 
1904: 


Since Sept. 1 1905. Northern Miills. 


Week ending Nov. 10. 





Exports 





jrom— Great \France, Great |France, Since 
Britain., &c. | Total. Britain. &c. | Total. | Week. Sept. Pe 
Savannah -.---- ----| 1,028; 1,028 831! 1,338 2,169 : i 698 5.212 
65 6. 


Charleston, &c - sens wéign ones ain antes she matted 
on ----| 1,446 4,341 


Florida, &e_ 





} yew York. 7 “437, 52, +489 =—:1,062 i91 aa hell 
Bos 7 ‘deeds 5 ee SaeeE anes 
Philadelphia 2. eins gaodl one auce ness on ounce cons 

Tota}........ 442, 1,080 1,522) 1,910 1,529 3,429| 3,209 9,618 
Total 1904-2277 2,994) 1___| 21994 9/162) 2°107, 11/269, 2054) 14/593 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts 
via Boston and Philadelphia. Instead of including this 
cotton for the week in which it leaves the Southern outports, 
we follow the same plan as in our regular table of including it 
when actually exported from New York, &c. The details 
of the shipments of Sea Island cotton for the week will be 
found under the head of “Shipping News” on a subsequent 

age. 
“ Quotations Nov. 10 at Savannah—For Georgias, extra 
fine, 14c.; choice, 16c.; fancy, 18c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 231,806 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool, per Bovic, 1,512; Cedric, 3,265 
upland and) 487 Ges Islend... < .. ..- 2s n-ne cess cccce 5,214 
To London, per Minnehaha, 200............-....--------- 200 
Do Tie, Bar Gabe, Gin owetoswcnsssdncensenss esse 449 


To Havre, per La Bretagne, 800 upland and 10 Sea Island; 
La Gascogne, 42 Sea Island................ easeeesed vd 852 








To Marseilles, per Calabria, 100...........-...--..------ 100 
To Antwerp, per Vaderland, 20._..........-.-.--------- 20 
To Copenhagen, per Florida, 1,202_...........------.-.-. 1,202 
To Barcelona, per Antonio Lopez, 1,464_...........------ 1,464 


To Naples, per Neckar, 1,502 
To Venice, per Guilia, 850 
To Trieste, per Guilia 
NEW ORLEANS—To Liverpool—Nov. 4—Wayfarer, 22,433... 22.488 






To Antwerp—Nov. 7—Buff AP.) epee 
To Mexico—Nov. 4—City of Tempico, ae See 180 
GALVESTON—To Liverpool—Nov. 4—Horatio, 7,333; Massa- 
chusetts, 20,775. ...Nov. 7—Mechanician, 23,181.....-- 51,289 
To Manchester—Nov. 8—Miguel de Larrinaga, 12,499 _--.-- 12,499 
To Bremen—Nov. 4—Koln, 13,804. _.........-..----.-.-- 13.804 
To Hamburg—Noy. 6—Minerva, 1,150....Nov. 8—Eolo, 
hate ers Soa abien dade vanaktheaetheainet> 4,663 
To Genoa—Nov. 6—Mongibello, 9,538_..........-------. 9,538 
To Venice—Nov. 6—Maria, 2,742.........-------.-.-.-- 2,742 
To Trieste—Nov. 6—Maria, 1,400..........-...-.------- 1,400 
To Fiume—Nov. 6—Maria, 700 ..-...-..----.----------- 700 
MOBILE—To Liverpool—Nov. 6—Montenegro, 11,533... ..-- 11,533 
PENSACOLA—To Havre—Nov. 8—Nessfield, 6,950_........- 6,950 
To Dunkirk—Nov. 8—Nessfield, 300...........--..-.--- 300 


SAVANNAH—To Havre—Nov. 1—Glenwood (additional), 247 
..--Nov. 8—Cayo Manzanillo, 9,788._...Nov. 9—Queen 


tiene, TOG ch Sats Ss ee 17,588 
To Hamburg—Nov.7—Baron Balfour, 969; Nov. 9—Queen 
BNR, a cc dev bciddantiidebsdvdbalwe cdeewbiines 1,869 
To Reval—Nov. 7—Baron Balfour, 300_-..........---.--- 300 
To Malmo—Nov. 7—Baron Balfour, 250_...........-.--.- 250 
To Gothenburg—Nov. 7—Baron Balfour, 550._.-....-.--- 550 
To Barcelona—Nov. 4—Monviso, 6,450_._......--..----.-- 6,450 
To Genoa—Nov. 4—Monviso, 3,763_........------------ 3,763 
WILMINGTON—To Liverpool—Nov. 4—Langbank, 15,200_... 15,200 
To Bremen—Nov. 7—Hillglen, 13,628.......-.....---.- 13 ,628 
BOSTON—To _Liverpool—Nov. 6—Saxonia, 1,051....Nov. 
7—Devonian, 1,133....Nov. 8—Cymric, 258.....-.-..- 2,442 
To Yarmouth—Nov. 6—Prince George, 81........------- 81 
BALTIMORE—To Liverpool—Nov. 3—Ulstermore, 3,264_...- 3,264 
To Havre—Nov. 6—Virginia, 3,800_.........-----.----- 3,800 
To Rremen—Nov. 8—Breslau, 3,300...........-..--.--- 3,300 
PHILADELPHIA—To Liverpool—Nov. 3—Haverford, 4,202.. 4,202 
To Manchester—Nov. 4—Manchester Commerce, 1,757.... 1,757 
To Rotterdam—Nov. 8—fuxinia, 25 .........-.....--.-.- 25 
SAN FRANCISCO—To Japan—Nov. 3—Siberia, 650.-.......-.. 650 
SEATTLE—To Japan—Nov. 6—Minnesota, 2,008_........--- 2,008 
TACOMA—To Japan—Nov. 2—Jason, 200.........-.---.----- 200 
Dates wcwnSeicndbucsestedso-bbdnsaaeeweuhen 231,806 





Note.—Unless otherwise stated, all above vessels are steamships. 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 





j 
| 





Great | French | Ger- ‘Other Europe. |Mex 











Britain. | ports. | many. | North| South) &c. rc. |J"p'n| Total. 
New York_-- 5.836 OUR .52e5 | 1,222 3,915) ~_.| ..-| 11,052 
New Orleans_| 22,433; ..---| --...| 496] --_- 180) ~=7| 23,109 
Galveston _..| 63.788] _.--- | 18,467} .-..|14 1380) .--| .--| 96,635 
Mobile. _---- MMOS): a5. (Braet |. Saal abd nwallt Swe 
Pensacola ...| ....- | Tn ¢@sses a ,250 
Savannah _..| ____- |-17/588| 1,169! 1, 800, 10,213) -.-| -.-| 30,770 
Wilmington -| 15,200) -.--- | 13,628) ----| ----| -=-| ---| 28,82 
Boston _-- -- - Bee phe t heal tN caak ee 
Baltimore ...| 3.264) 3,800) aso oo52} c22-| ---| ==] 10,864 
San Prattlsea 5,959) ...-- Epsece 25 RS eT ie 
San Francisco! -_---- ees Be & | SiGe Sasa _| 650) 650 
Seattle....-.- eueanh  anese | easece Li cere] eave} ---|2,008) 2,008 
Tacoma. - -- - ye Ee, ght Fre PE gh | one] <--| SOG] 200 
| | | | | 
Total___-- 130,482, 29,590, 36,564) 3,543 28,508/ 261/2,858 231,806 
| | | | 


P 





The exports to Japan since Sept. 1 have been 6,594 bales 
from Pacific ports and 500 bales from New York. 
Cotton freights at New York the past week have been 


as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
20 22 2 


Liverpool -.-.-- ec 20 20 % 2% 
Manchester -.-.c. 18 18 18 25 25 
pense Doatcteiiashia a &. 30 30 30 30 
Bremen -.------ a 25 ‘H 25 25 25 
Hambure. askedc. 27% 27% oO 27% 27% 27% 
Antwerp .....-c. 25 25 L 25 8 
Ghent, v.Ant..c. 31 31 I 31 34 34 
Reval, indirect.c. 32 32 D 32 34 34 
Reval,v.Canal_c. 35 35 A 35 37 37 
Barcelona, - - - -- ec. 30 30 Y 30 30 30 
Genoa .....-.-- c. 18@20 18@20 18@20 18@20 18@20 
i a c. 30 30 30 30 30 
Japan, v. Suez.c. 40 40 40 40 40 


uotations are cents per 100 Ibs. 


LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stock, &c., at that port: 
20. Oct. 27. Nov, 3. Nov. 10. 


Oct. 

Sales of the week. --- bales. 64,000 58,000 76,000 71,000 
Of which exporters took.. 2,000 2,000 1,600 1,000 
Of which speculators took 3 ‘000 2,000 6, 5,000 

Sales American.....-.-.-- 53,000 49 ,000 62,000 58,000 

aaa 4,000 6,000 14,000 5,000 

a Sa rae: 64,000 76,000 102,000 74,000 

Total stock—Estimated- ...624, ‘000 661,000 655 ,000 650,000 
Of which American—Est _ 547, :000 580,000 567,000 553 ,000 

Total import of the week... 38,000 118,000 111,000 74,000 
Of which American. ----- 32 ‘000 101,000 82,000 50,000 

Amount afloat.......----- 290,000 311,000 295,000 380,000 
Of which American. --.-- 247,000 267,000 250,000 327,000 
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The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Saturday. | Monday. 





a | 
Spot. Tuesday. | Wed'day. | rnursday. | Friday. 
Market, | | Far | | Fetr | 
12:15 }, Quiet. | Good bus | _Good | business } Good 
P.M. } | inquiry. doing. | demand. | doing. demand. 
Mid. Up!'ds 5.95 6.15 6.07 | 6.11 6.07 616 
| j 
Sales ....- 8,000 | 10,000 10,000 14,000 | 14,000 14,000 
Spee.&exp. 500 500 500 | 1,000 | 1,000 | 1,000 
| | | 
Futures. |Barely?st'y Strong at Quiet at | Steady at Quiet at ls fy at 
Market | at 1@3 pts. 17@20pts. 1 E | 193 pts. | 5Spts. | 7@8 pts. 
opened . | advance. | advance. decline. | decline. | decline. | vance. 
Market ) Quiet unch. Irrecularat) Easy at Unset’d at! Steady at | Steady at 
4 >} tol pt. |18@20 pts., 3@6 pts. | 1@2 pts. | 3@5 pts. | 4@° pts. 
P.M. ) advance. | advance. | decline. | advance. | advance. | vance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus: 5 82 means 
5 §2-100d. 


sa 
Wed. 


| | 


Mon. | 











Sat. Tues. Thurs. |_ Fri. 

Nov. 4. | Nov. 6. | Nov. 7. | Nov. 8. |Nov.9. |Nov. 10. 

1244! 1 |12%) 4 [12%] 4 |12%! 4 |12%) 4 [12% 4 
p.m.'p.m. p.m. p.m.|p.m.|p.m.|p.m./p.m.|p.m.|p.m.|p.m./p.m. 

S| @. |) @.' Ot Oe be ee. he ee Le 
November 5 825 816 026 0115 95/5 95'5 99.5 965 95/6 01/6 046 05 
Nov.-Dec. 5 825 816 026 0115 95/5 955 99.5 965 9416 01:6 046 05 
Dec.-Jan. 5 86.5 85.6 08)6 055 99/6 00.6 046 015 99/6 05'6 086 09 
Jan.-Feb. 5 905 896 106 086 03/6 046 086 05)6 63.6 09,6 126 13 
Feb.-Mch.'5 91/5 91/6 12/6 11/6 06,6 06/6 106 07/6 06/6 126 156 16 
Mch.-Apr. 5 955 946 146 136 08/6 0916 136 106 0916 146 176 18 
Apr.-May.'5 975 956 16\6 146 096 106 14/6 126 106 15/6 186 19 
May-June 5 98'5 976 176 166 11/6 126 166 13)6 126 166 206 21 
June-July 5 995 986 186 186 12/6 136 176 146 1316 17.6 2:6 22 
July-Aug. 6 005 996 196 176 136 146 186 15/6 146 196 226 23 
BE Eia | 0 2. 0 a) n oo ola ncel ene sl adiinlsised Meus lowes] s cede csaletadaced 
BEES aloceslecuclocee|sseclane on — - tiolreseledsmeliowe 

BREADSTUFFS. 


Friday, Nov. 10 1905. 

Business in the market for wheat flour has been quiet, and 
owing to the slow demand, prices quoted have been largely 
nominal, and they show very little change. According to 
some statements, buyers of important lines, had they shown 
a willingness to operate, could have obtained slight conces- 
sions in prices. As a general rule, however, dealers have 
their wants for the present well covered, and were holding 
back, awaiting developments. Rye flour has had a limited 
jobbing sale at unchanged prices. Buckwheat flour has been 
quiet but steady. Corn-meal has held steady. 

Speculation in wheat for future delivery has been on a lim- 
ited scale only, and the tone of the market has been some- 
what unsettled, with prices showing only a slight net change 
for the week. Early in the week prices yielded under reports 
that the world’s exports for the previous week reached the 
record-breaking figures of 14,144,000 bushels. These large 
exports had a weakening effect upon the European markets. 
Advices from the Northwest reported a free movement of 
the spring-wheat crop, and under liberal offerings the mar- 
kets in the interior developed an easier tone. Advices re- 
ceived from the European markets predicting that the ac- 
tivity of exporters in the grain markets will be transferred 
from Russia to America received considerable attention, 
starting a speculative buying movement, and prices ad- 
vanced. The improvement, however, was not maintained, 
quotations again yielding under sales from speculative hold- 
ers to realize profits. Business in the spot market has been 
moderately active; prices have been unsettled in sympathy 
with futures. To-day the market was easier-‘on weaker cable 
advices from the Argentine Republic and Europe and under 
liquidation. The spot market was quiet and easier. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter___.___-f.o.b. 95 94% =6Holi- 94% 93% 
December delivery in elevator.. 94% 94 day. 95% 94% 92% 
May delivery in elevator_-_-.--.-. 93% 93 944% 93% 92% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator. 8834 88% Holi- 89 87% 85% 
May delivery in elevator_-_-_--- 89% 89% day. 90% 89 88% 
July delivery in elevator... ..-. 8434 84% 85% 8434 83% 


Indian corn futures have received only a limited amount 
os speculative attention, but there has been a fractional ad- 
vance in prices. Weather conditions in the corn-belt have 
not been favorable for the crop, there being complaints of 








fairly liberal scale. The spot market has held steady, but 
the volume of business transacted has been limited, exporters 
being light buyers, as they are well supplied for the present, 
owing to recent free purchases. To-day there was an easier 
market, under liquidation and the favorable Bureau report. 
The spot market was quiet and easier. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
0 are f.o.b. 62% 62% Holi- 62% 61% 61 
ember delivery in elevator. 56 56 day. 57 57 55 
January delivery in elevator... 544 54% be taie- > Strate tie 
May delivery in elevator.____- 52% 52% 534% 52% 51% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator. 46 46% Holi- 46% 46 444% 
January delivery in elevator... 44% 44% day. -- 44% .... 
May delivery in elevator_____- 46% 46% 47% 46% 45% 
July delivery in elevator__--_- 46% 46% 47% 46% 45% 


Oats for future delivery at the Western market have been 
moderately active. There has been a moderate amount of 
speculative buying, but there have been fair offerings, and 
only slight changes have occurred in prices, the undertone of 
the market holding steady. At the close, reports of renewed 
activity on the part of exporters operated in favor of the 
market. To-day there was an easier market, following the 
decline in other grains. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ae f.o.b. 3544 35% Holi- 3544 35% 35% 
No. 2 white, clipped__.__f.0.b. 364 3614 day. 36% 37 37 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator. 30 30 Holi- 303%, 30% 20% 
May delivery in elevator. -____- 32% 32% day. 32% 325% 32% 
July delivery in elevator.___-- 31% 31% 314% 314 31 


A firm market has been reported for barley, and there 
were reports during the latter part of the week of fair sales 
in the interior markets for export. 

FLOUR. 


a ees $275 @3300 |Patent, winter_..$450 @$4 85 

Superfine _.....-. 305 @ 315 City mills, patent. 510 @ 550 

Extra, No. 2..... 320 @ 3 25 Pe DO. cmacne 400 @ 460 

Extra, No. 1_...-. 330 @ 335 Buckwheat flour. 210 @ 225 

eae 335 @ 390 Corn meal— 

Straights. ......- 390 @ 425 Western, etc... 315 @ 3 20 

Patent, spring... 440 @ 575 | Brandywine _... 320 @ 3 25 

GRAIN. 

Wheat, bush— ce. |Corn, per bush— e. ¢. 
N. Dul., No.i...  f.o.b. 9534| Western mixed... 57 @ 61% 
N. Dul., No.2... f.o.b. 944%| No.2mixed f.o.b.60%@ 61% 
Red winter, No.2 f.o.b. 93%| No.2 yellow ___-. f.o.b. 63 
Hard “ - f.o.b. 9314! _ No.2 white -___- f.o.b. 64 

Oats—Mixed, bush 34% @ 3534/|Rye, per bush— 
sn oe ie 3 @ 30 | Western........ 71 @ 77% 
No. 2 mixed --_-- Nominal. | State and Jersey. Nominal. 
No. 2 white___-_- Nominal. | Barley—Western. - 54 @ 65 

| Feeding .......-. 424@ 46% 
AGRICULTURAL DEPARTMENT’S REPORT—The 


Agricultural Department’s report on the cereal and other 
crops was issued November 10, and is given below: 


The Crop Estimating Board of the Bureau of Statistics of the Depart- 
ment of Agriculture finds from the reports of the correspondents and 
agents of the Bureau as follows: The preliminary returns on the produc- 
tion of corn in 1905 indicate a total yield of about 2,707,993,540 bushels 
(1,516,476,382 centals), or an average of 28.8 bushels (16.1 centals) per 
acre, as compared with an average of 26.8 bushels (15.0 centals) as finally 
estimated in 1904, 25.5 bushels (14.3 centals) in 1903 and a ten-year 
average of 24.9 bushels (13.9 centals). 


The following table shows for the twenty-five principal corn States 
the preliminary estimates of average yield per acre, in bushels, in 1905, 
with the final estimates for 1904 and 1903 and the mean of the averages 
for the last ter years: 








too much wet weather. The crop movement has been on a 


Ten-year 

1904. 1903. average. 

States— Bushels Bushels. Busheis. 
anne o> coc camagel 36.5 32.2 34.2 
errr 32.6 28.0 32.5 
OR is uh dsicdemaal 20.9 25.6 21.6 
PRES 32.8 26.0 26.4 
ET eh ccbdanindai 26.2 32.4 27.7 
PEG crecheuncswieasnt 22.6 24.2 18.2 
DY winausaed<eeu~ 31.5 33.2 33.2 
aE RE gts 11.9 11.7 10.7 
/ ae * 25.0 23.5 22.0 
DEE wcccccccceceote 26.9 26.6 25.6 
Paes - 32.5 29.6 34.2 
NL: ghivcidhcmnnnca ad 15.0 14.8 12.8 
North Carolina --_-_------ 15.2 14.7 13.4 
as iid aren enneein wel 21.6 20.9 18.2 
, 6casscednecan : 19.1 18.4 14.9 

|  * epee 23.4 23.3 21.8 20.5 . 
South Carolina. ------- J 12.4 10.3 9.5 
South Dakota __.______. 31.8 28.1 27.2 23.7 
Indian Territory __------ 32.7 32.4 27.7 24.2 
“Sj 25. 28.1 23.3 21.6 
Weommm. .............876 29.7 29.3 32.6 
Pennsylvania .....-.-.-- 38.9 34.0 31.2 34.0 
ee -32.5 26.9 28.3 29.0 
ER Louden 19.9 20.6 16.8 
Di nasekeccnesaba 34.0 28.6 33.5 32.1 
United States. _.....-- 28.8 26.7 25.5 24.9 
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The indicated production of corn for the whole country 
for 1905 makes the following comparison with the results for 
the four preceding years: 

CORN CROP FOR FIVE YEARS. 





The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since ee: 1, for each of the last three years, have been: 




















































































































Indicated } | Pee AG ete se  ) es 5 SEO UE oS ES Ee ae a 
Corn. Production, Production, | Production, | Production, | Production, i 
1905. 1904. 1903. 1902. | 1901. Receipts a Flour. Wheat. Corn. Oats. Barley. | Rye. 
ushels. Rushels. | _Bushels. Bushels. |ebis. 196/bs. bush. 60 Ibs. bush. 56 De. bush. 32 ibs.|bush.4S8lbs .| bu, 56 ibs. 
a 3005 one, 000! 303° 39,266 229,218,220) 297,686,016) 230,264,556 icaso ~---| ee. 0: 1,310,263; 1,361, 2,902,206) 1,102,526, 100,791 
llinois _ 382,757,000, 344,133,680 ,431) 372,436,416) 198,025,710 | Milwaukee - 230/660, 329,100, “679,800 36, 
on 81,961,000) 134,609,669) 171,687,014; 222,805,621| 61,506,033 uluth .... 2,155,621; 397,443) 485,398 36,677 
Missouri -.| 203,307,000) 151,522,643) 2,839,584) 264,232,605) _66,436,37 inneapolis- 2,642,250 985/080! 570,540) 56,380 
Nebraska -| 263,548,000) 260,942,335) 172,379,532) 252,520,173) 109,141, ledo ....- 60;000 166,800 ..--.. | 10,800 
ndiana __| 187,139,000) 143,396,852) 142, 886 1,332,142} 87,753,541 | Detroit__-_- 74.670 eee axed oo i (eae 
| ge 12,417,000) 99 55} _ 88,095,757) 121,608,512) 80,313, Cleveland -- 31,297, 506, yew 
Texas_-___. 139,153,000) 136,702,699| 140,750,733| 44,867,415] 60,050, St. Louis ---| 500/318 487.350, 165,000 217,714 
Tennessee .| 77,219,000} 80,890,025, 75,283,778) 73,081,329) 45,129,588 PR ones! 21,600 98,900 nora | 5,600 
Kentucky-| 94,591,000) 86,815,536 82,545, 90,093,357| 49,575,178 | Kansas City’! 953,000 421 | WO acvntel | abthen 
Ivania-| 56,094'000| 48,535,748| 45,447,635, 53,658,426) 51,003,330 H 
Arkansas._| 38,337,000) 48, 14, 48,212,663) 50,655,042) 18,702,122 Tot.wk.’05! 7,979,679, 3,046,481) 6,059,979 3,064, e220 464,762 
Wisconsin | 55,422,000, 45,1 19.913) 43,639,449| 42,425,349 ,021,152 | Same wk.'04) 6,755,565, 1,665,865) 3:072'982/ 2/163 1459) 232,172 
Michigan__| 41,786,000 36,990,468) 44 8| 35,193,814 ‘536,550 | Same wk.’03} 560/483, 8/680°792) 31607305) 4/486/336| 2'732' 738) 258,874 
Minnesota_| 49:010;000 41/809/083)  40;726;870 ,826,559| 35,797,456 Leichi aan e't -— | 
at ug. 1.) 
Tot 2,213,015,000) 1,962,469, 130 1,791,707,327 |2,126,422,776 1,179,257, 728 1905. .... | 6,692,824 94,058 948) 46,232 261| 87,780,150 '30,61 3, 948) 3,245,340 
All ay "494'978.540| '505:011,804 '452'469/598, ‘397,225, 536) *343/262'163 1904. -__ 5'809'463| 92'162°536| 40/415/525 B43. a07 38. 348: 630) 3. ‘Oat. 408 





Total U.S. 2,707,993,540 2,467,480,934 2,244, 176,025|2,5%3,648,812) 1,522,519,891 





The general average as to quality is 90.6, as compared with 86.2 last 
year, 83.1 in 1903 and 80.7 in 1902. It is estimated that about 3.34 
of the corn crop of 1904 was still in the hands of farmers on Noy. 1 1905, 
as compared with 3.614 of the crop of 1903 in farmers’ hands on Nov. 1, 
1904, 5.2 of the crop of 1902 in farmer’s hands on Nov. 1 1903, 5.2 
of the crop of 1902 in farmers’ hands on Nov. 1 1903, and 1.9 of the 
crop of 1901 in farmers’ hands cn Nov. 1 1902. 

The preliminary estimate of the average yield per acre of buckwheat 
is 19.2 bushels, against an average yield of 18.9 bushels in 1904, 17.7 
bushels in 1903 and a 10-year average of 18.2 bushels. 

The average for quality is 93 per cent, against 91.5 last year, 91.4 in 
1903 and 88.1 in 1902. 

The preliminary estimate of the average yield per acre of flaxseed is 
11.2 bushels, as compared with a final estimate of 10.3 bushels in 1904, 
8.4 bushels in 1903 and 7.8 bushels in 1902. The average as to quality 
is 94.6 per cent., as compared with 92 one year ago and 84.9 in 1903. 

The preliminary estimate of the average yield per acre of potatoes is 
87 bushels, against an average yield of 110.4 bushels in 1904, 84.7 bush- 
els in 1903 and a 10-year average of 85.8 bushels. ~ The average as to 
quality’ is 85.4 per cent, as compared with 93.4 per cent one year ago, 
$4.4 in 1993 and 99.4in 1992. 

The preliminary estimate of the average yield per acre of hay is 1.54 
tons, against an average yield of 1.52 tons in 1904, 1.54 tons in 1903 and 
a 10-year average of 1.39 tons. The average as to quality is 89.8 per 
cent, against 92.7 one year ago, 91.3 in 1903, and 85.7 in 1902. 

The preliminary estimate of the average yield per acre of tobacco is 
813.5 pounds, as compared with the final estimate of 819 pounds in 1904, 
786.3 in 1903 and a 6-year average of 745.1. The average as to quality 
is 87.3 per cent, as compared with 89.5 per cent one year ago and 85.9 
per cent in 1903. 

The preliminary estimate of the average yield per acre of rough rice 
is 29.6 bushels, against an average yield of 31.9 bushels in 1904 and 32.7 
bushels in 1903. 


The average indicated yield per acre of the various crops 
for a number of years is as follows: 
AVERAGE YIELD PER ACRE. 
1905. 1904. 1903. 1902. 1901. 1900. 1899. 


Ean eee bushels 28.8 26.7 25.5 26.8 16.7 25.3 25.3 
Buckwheat... --.-.- bushels 19.2 18.9 17.7 18.1 18.6 15.0 16.6 
GO. cc ccccesua bushels 87.0 110.4 84.7 96.0 65.5 80:8 88.6 
DE éteciacecscadedignn tons 1.54 1. 52 1.54 1.50 1.28 1.28 1.35 
0”, eee bushels 11.2 10.2 8.4 | ie? atte wan 
I an ein. chin iets pounds813.5 819.0 786.3 797.3 .-.- sia eee 
Rough rice....--.--- vushels 29.6 32.1 32.7 27.3 32.3 30.0 --- 


The indicated yield of the principal crops for 1905 is as follows, the 
total crops as reported by the Agricultural Department for 1904, 1903 
and 1902 being appended for comparison: 


1905. 1904. 1903. 1902. 
Bushels. Bushels. Bushels. Busheis. 
Corn ______..2.707,993,540 2,467,480,934 2,244,176,925 2,523,648,312 


Winter wheat 424,400,000 332,935,346 399,867,250 411,788,666 
Spring wheat 258,911,000 219,464,171 237,954,585 258,274,342 








CNB: paid ase 939,332,000 894,595,552 784,094,199 987,842,712 
ae 132,806,000 139,748, 954 131,861,391 134,954,023 
eee 30,300,000 27,234,565 29,363 ,416 33,630,592 

WOOO. anc02 4,493,742,540 4,081,459,522 3,827,317,766 4,350,138 ,647 


Exports of Grain and Flour from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week ending 
Nov. 9, as received by telegraph, have been as follows: 
From San Francisco to United Kingdom, 130,000 bushels 
barley; to various Pacific ports, 9,033 barrels fiour, 1,600 
bushels corn and 7,500 bushels barley; from Seattle to South 
America 5,810 barrels flour, and from Tacoma to South 
America 10,756 barrels flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 11905, comparison being 
made with the corresponding period of last year. 

Flour, Wheat, Corn, Oats, Barley. Rye, 


Exports from— bbis. bush. _bueh. bush. bush. bush. 
San Francisco_... 218,435 60,750 27,775 1,347 1,874,588 —_-_- 
Puget Sound___.- 313,346 91,068 13,143 81,267 420 276 
Portland ........ 160,000 126,166  __.-- wm wuts ~ Valens Mass 











Total 


691,781 277,984 41,118 82,814 1,875,008 276 
Total 1904._..-- ,039,454 957,233 ‘ 


11,554 8,523 1,399,723 











1903. -..-| | 6,380; 755) 86;104,330, 53,619,599 5 


| 


Total veceipte of flour and 4 grain at ‘the seaboard ports for 
the week ended November 4 follow: 





Flour, Wheat, Corn, Oats, Bariey, rye, 
Receipts at— bbls. bush. bush. bush. bush. bush. 
New York ....... 200,205 417,600 336,475 677,000 646,700 -..--. 
en 53,243 448,112 70,185 119,172 8,500 ....-. 
Portiand......... 1,233 i macke'  ‘anaseh apavem, ame 
Philadelphia ..-... 86,189 121,925 135,972 437,412 14,400 874 
Baltimore. -.----.-- 88,233 185,286 129,566 ive ...... 34,600 
Richmond -...-.. 4,792 45,370 20,682 26,540 ...... 1,800 
Newport News.... 51,541 ...-.. .-.-.-- GOO00 22.22. Saccce 
New Orleans.a ... 16,220 1,200 185,000 SORTER -acanad! cnebte 
REE andecsos 46eene 66,400 WEEe enésse naosae ,csenge 
Montreal .......- 15.476 448,573 = ------ $2,685 31,206 -....- 
Mobile .......-.- ae ee 21,297 8,000 .dn<ss _aseecs 
Total week... .. 519,418 808,423 1,145,677 2,327,600 700,896 37,374 
Week 1904....... 323,380 297,895 290 600 958 657 647,779 75,066 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from January 1 to November 4 
compare as follows for four years: 








Receipts of— 1905. 1904. 1903. 1902. 
Flour .....-.-.--.-s-- bbis. 10,998,434 14,533,734 18,171,773 18,479,877 
D  cncasascoccacs bush. 32,621,546 34,842,467 87,279,547 117,520,397 
a ee ‘563,583 45,060,542 90,264,871 15,322,446 
Gi 'n odd occ acodaipcnvase 58,402:783  40;646;201  44/813/124 44,018/1 
BT wancoccdecsesecnsse 8,448,251 4,343,076 3,409,116 2,394, 40: 
Pe esi cscseatectsstss sue 1;026/287 y 3,723,987 4,329,694 
Total gain........--...-- 183,062,450 125,774,166 229,490,645 183 585,085 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exporis jrom— bush. bush. bbls. bush. bush. bush. bush. 
003, 488 348,382 71,183 346,134 8,273 299,523 6,882 


93,560 














Total week. ...1,616,056 87. 
Same t an 1904-- '277:770 17 


The destination of these exports for the week and since 
July 1 is as below: 


795 282,077 1,268,037 8,273 344, 145 14,5 
531 140,777 80.366 -...... 23 52°761 3,0 


——--Flour-——— ———-Wheat-———  ——---Corn--—— 
Since Since Since 
Week July 1 Week July 1 Week July 
Exports jor week and Nov. 4. 1905. Nov. 4. 1905. Nor.4. 1905 
since July 1 to— bbdis. bbis. bush. bush. bush. bush. 
United Kingdom ....172,592 1,615, 031 1 61, 109 8,308,957 438,336 9,524,538 
Continen t aicaate-aatanhhak 68,3 "672; : 947 47128; 519 405,428 8, 396, ‘895 
Bo. and’ Cent. America 11; 448 267, $02 000 53,613 40 
West Indies ........- 16 57 412°617 enka’ Bs 724 29/121 451/318 
Beit. No. Am. Colonies 667 Sr éamia? jeaskial bah sie 58,261 
Other countries ....- 811 i - wemmae. ,dnehes 1,670 17,384 








ry 077 2,994,657 1,616,056 12,493,813 875,795 18,607,406 


rota! 1904.72. 140 077 2.424610 '277'7705/195/011 173/531 10,661,535 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports November 4 1905 was as follows: 


Corn, Oats, Rye, 
bush. 
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7 Civtcaahess “inkweie | weedeat © oho ee 
Minneapolis 62,000 4,448,000 127,000 
St. Louis 12,000 782,000 49,000 
Kansas City 1,867,000 146,000 oieimi 
Peoria ..... 6,000 1,391,000 13,000 
Indianapolis - ‘ 30,000 70,000 1,000 
On Mississippi River .. _..__- adh a 
On Lakes ........... 2,651,000 346,000 120, 58,000 
On Canal and River_.. 168,000 20,000 506,000 43 ,000 





Total Nov. 4 1905_.29,895,000 2,517,000 27,383,000 1,640,000 
Total Oct. 28 1905__28, 3 3, 000 26. .000 1,727,000 
Total Nov. 5 1904..28,362,000 2,388,000 24,563,000 1,557,000 
Total Nov. 7 1903_.25,155,000 - 7,776,000 9,245,000 1,077,000 
Total Nov. 8 1902_.36,098,000 - 2,790,000 7,632,000 1,272,000 


THE DRY GOODS TRADE. 
Friday, November 10 1905. 

While the election day holiday has interfered to a certain 
extent with business in the dry goods market during the 
veek , yet there has been a good deal of activity apparent, and 
orders have been both numerous and for fair-sized quantities 
offgoods. The tone of the market has been very firm, and 
while advances have been recorded in several directions 
there is a feeling on the part of both buyers and sellers that 
the upward movement has‘not yet ceased and that still higher 
prices will soon be reached. The continued advance in the 
cotton market has caused uneasiness among both buyers and 
sellers, coming as it does on top of a situation already acute 
by reason of the scarcity of available goods. In many in. 
stances it is impossible to secure anything for immediate 
delivery, and sellers are able to charge their own prices for 
near-by shipments of any kind. There is a decided dispo- 
sition, however, not to unduly advance prices, and the ad- 
vances that have been made have been in spite of the efforts 
of manufacturers rather than as a result of them. Buyers 
are not hesitating to pay the advances, and from all appear- 
ances will not do so as long as the cotton market continues 
on its upward course. There is no element of speculation in 
the situation but buyers are covering what they believe will 
be their legitimate’ requirements in view of the possibility of 
a still higher level. There have been a few sales for export 
reported during the week, but business in this department has 
not been heavy. Woolen goods have been fairly active. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 6 were 4,223 
packages, valued at $251,849, their destination being to the 
points specified_in the tables below: 





———1905--—- ————_1904--——_- 

Since Since 

New York to,Nov. 6. Week. Jan. 1. Weck. Jan.1. 
Dn cthcainnuddinaneahern” UR 1,027 17 952 
iG TEETER AT 6 832 39 706 
China... ... Siteanssin- teal tngestue tay tants dates. dmatah 99,887 3.853 74,185 
a Pa eS FO 15,355 6 6,556 
REY Ghideascccoosdsadises dus 5 22,390 odie 17,639 
. eae ee ee 178 9,335 5 8,830 
ED ai camcains aemdee ioe Tan; ~ ae 602 17,683 
A RLS oe RET ae 34 2,467 60 1,964 
en ee... cckcncbeosdas 420 14,789 310 12,304 
SD SOR ccdascccsdadentice WEE 51,511 1,366 47.841 
aT 216 14,737 96 17,739 
TT cthpenmeneneteiené chill 4,223 260,378 6,354 206,305 


The value of these New York exports since Jan. 1 has been 
$14,112,437 in 1905, against $12,420,091 in 1904. 

Heavy brown drills and sheetings have been in good de- 
mand by the home trade, and while spot supplies are cleaned 
up most of the mills are well sold ahead. Lighter-weight 
sheetings have been very firm and some advances have been 
made. Some large orders for future delivery have been 
placed and the market still shows a rising tendency. <A few 
sales of 4-yard sheetings have been made to the Red Sea, but 
otherwise the export demand has not been heavy. All the 
prominent lines of bleached goods have been advanced about 
Yc. during the week, and while the demand keeps up, deliv- 
eries from bleacheries are rather more satisfactory. Wide 
sheetings, sheets and pillow-cases are firmly held, and are in 
fair request. Ducks and osnaburgs have in many instances 
been withdrawn from sale temporarily, owing to the rise in 
cotton. Ticks are again higher, and business has been re- 
ported in these and in denims at materially higher prices 
than those recently prevailing. All coarse, colored goods 
are well sold ahead, and sellers are consequently very inde- 
pendent. A fair business has been reported for staple prints, 
which are firmly held, and the call for fancy prints has also 
been satisfactory. Ginghams have been in moderate de- 
mand at recent prices. Print cloths are higher, and large 
sales of 3814-inch 64 squares have been reported at 5c. 
Offers of 3%c. for 28-inch 64x60s have been refused, and it 
is difficult to obtain anything under 3c., although this 








price has not yet been reported as having been paid. 

WOOLEN GOODS.—The volume of business transacted 
in dress goods has been quite heavy, but there are evidences 
that the principal portion of the buying has now been com- 
pleted. There is, of course, a good deal still to be done, but 
buyers have apparently temporarily covered their require- 
ments. The extraordinary demand for broadcloths has 
continued right up to the present time, and certain buyers 
are now wondering whether it has not been overdone. Not 
only have the high-priced goods been freely bought, but 
there has been a heavy business in the cheap fabrics of broad- 
cloth ideas. Cheviots of staple colorings have sold well, and 
for spring there has been a good demand for woolen panamas 
in mixtures and staples and cream-colored fancy worsted 
suitings. There has been a better demand for some season- 
able cloths during the week, and fair-sized orders have been 
placed for certain lines of overcoatings. Fancy woolens 
for the medium and cheap trades have retained their popu- 
larity, and there has been more call for kerseys and other 
one-color fabrics. The lack of cancellations in the men’s 
wear market is exciting a good deal of interest, and is likely 
to place those agents who did not hesitate to oversell their 
production in an awkward position It is, in fact, claimed 
that many mills will be wholly unable to fill all the orders 
that have been booked. The reports from clothiers’ sales- 
men throughout the country have been fairly satisfactory , 
but their orders have not been as heavy as had been expected. 
This is due to the mildness of the season so far, which has pre- 
vented retailers from moving their heavy-weight goods as 
quickly as usual. and until they do they will not feel inclined 
to purchase light-weights with any degree of freedom. 


FOREIGN DRY GOODS.—tThe first buying of imported 
woolen and worsted dress goods is practically over and the 
season has so far been more than usually satisfactory. Silks 
are still slow and ribbons quiet. Linens remain very firm 
and the demand continues in an unexpected manner. Bur- 
laps are strong, and still very scarce. 


Importations and Warehouse Withdrawais of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 9 1905, and since 
January 1 1905, and for the corresponding periods of last 
year are xs follows: 
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STATE AND City DEPARTMENT. 





News Items. 


Ashtabula County (P.O. een, Ohio.—Status of Bond 
Litigation.—We have received from P. C. Remick, County 
Auditor, the following relative to the litigation over $200, 000 
bonds which the county proposes to issue to build a lift 
bridge at Ashtabula Harbor to take the place of a bridge 
condemned by the United States Government: 

The Circuit Court of Ohio has recently rendered a decision in effect 
that the U. S. Government has no authority to order out the old bridge 
across Ashtabula River and has ordered the lower court to issue an in- 
junction against the Commissioners issuing the Fa pve $200,000 
county bonds for a new lift bridge. The Common Pleas Court of Ash- 
tabula County has this very day, Nov. 2, issued - ane said injunction. 

The matter will rest where it now is until the U. S. Government takes 
further action. What action, if any, it may ane we do not know, 
but the U. S. Attorney-General of this District has had his assistant 
here looking up the whole bridge situation and the matter now rests 
with the Attorney-General of the United States as to the future course 
of the Government.—See V. 81, p. 278 

California—San Francisco.— Decision in Montgomery Ave. 
Bond Case.—The following is taken from the San Francisco 
“Chronicle:” 

SACRAMENTO, Nov. 1.—In the suit of the Union Trust Company 
of San Francisco against the State of California to recover over $2,000,000 
for money claimed to have lis advanced on Montgomery Ave. bonds in 
San Francisco, Judge J. Hughes of the Superior Court to-day sus- 
tained the demurrer of on State to the plaintiffs’ amended complaint. 
—See V. 80, p. 483, 1070; V. 79, p. 925, 1659 and V. 78, p. 1565 


Chicago, Ill.—Rejferendum.—The City of Chicago at the 
eneral election Nov. 7 adopted several Acts passed by the 
tate Legislature in 1905, each of which contained a referen- 

dum clause. Briefly they are as follows: 
P Aen to the city charter relating to municipal oMcers. Vote 100,932 
0 

Act to confer upon the City of Chicago power and authority to sell surplus elec- 
tricity and to fix rates and charges for the supply of gas or electricity, and to fix the 
rates and charges for the supply of gas or electricity for power, heating and lighting 
furnished by any individua!, company or corporation to said city of Chicago and the 
inhabitants thereof. Vcte 124,54 

Act relating to municipal courts. Vote 96,363 to 18,375. 

Portland, Me.—Ojjering of Railroad Stock.—The “Boston 
News Bureau”’ says: 

The City Treasurer of Portland, Me., will receive bids until. Nov. 18 
at 12 o’clock for the sale of 1, shares of the capital stock of Portland 
& Ogdensburg Ry. Stock is to be paid for and certificates of the same 
delivered Dec. 1. The stock is tax exe’ mp. par value $100,-and returns 
2% per annum. The proceeds received from the sale of these bonds 
will-be used to retire $100,000 6% bonds maturing in September 1907. 
The city of Portland is a majority stockholder in the Portland & Ogdens- 
burg Ry., which it leased in 1888 to the Maine Central R R. Co. for 
a term of 999 years. 

Bids for the stock will be accepted in order of rate offered; small orders 
will be given preference and residents of Portland will be preferred to 
non-residents. 

Rhode Island.—Constitutional Amendment Defeated.— 
Returns published in local papers indicate the defeat on 
Nov. 7 of an amendment to the State Constitution relating 
to representation in the State House of Representatives. 


Tensas Parish (P. O. St. Joseph) La.—Bonds not Entirely 
Legal.—Charles B. Wood, Esq., of Wood & Oakley, attor- 
neys for John Nuveen & Co. of Chicago, who recently were 
awarded $50,000 5% court-house and jail bonds of this 
Parish, has given an opinion holding that the proceedings 
authorizing these bonds were insufficient to ensure their 
legality. The contract of the purchasing firm, we are 
informed, stipulates that the Parish is to take any further 
steps necessary to perfect the issue. This will now be 
done under the direction of the Chicago firm’s attorneys 
and the proceedings will include the holding of a new election. 
The opinion of Mr. Wood, setting forth the defect in the 
bonds as now authorized, follows: 

Messrs. John Nuveen & Co., Chicago. 

Gentlemen.—I decline to approve fifty thousand ee court-house 
and jail bonds of Tensas Parish, Louisiana, dated Oct. 15 1905, because 
it appears that no additional tax was levied for these bonds for the 
years 1905 to 1926, inclusive. On the contrary, the record shows that 
there has been an attempt to appropriate a portion of the ordinary ten- 
mill levy, for the px ype of paying the interest for those years. This 
emphatically cannot be done. The Supreme Court of Louisiana has 
expressly and in terms decided that bonds and interest must be paid 
from the extra five mill levy when voted, and not otherwise, and that 
a parish is powerless to appropriate out of its general ten-mill levy 
enough to care for the bonds. (Callaghan v. Town of Alexandria, 27th 
Southern Reporter 540), (Town of Crowley v. Fulton & Company, 36th 
Southern Reporter 334). 

The Supreme Court has also decided that the debt is void if no pro- 
vision is made for the payment as the Constitution requires (Citizens’ 
Bank vs. Town of Jennings, 32d Southern Reporter 66), and I feel 
bound to advise you that no provision such as the Constitution requires 
has been made for the payment of the principal and interest of these 
bonds, and they are, therefore, beyond dispute, void. 


Yours truly, 
(Signed) CHAS. B. woov. 


Wisconsin.—Population of State.—The population of the 
State of Wisconsin according to the census taken the current 
year has been officially announced as 2,228,949, as against 
2,069,042 for 1900, a gain of 159,907 for the five years. 





Bond Proposals and Negotiations this week 
have been as follows: 


Adams County (P. O. Decatur), Ind.—Bond Sale.—On 
Nov. 6 the $11,840 4%% 514-year (average) coupon road 
bonds described in V. 81, p. 1271, were awarded to the 
Adams County Bank for $65 remium and accrued interest. 
Bids were also received from Thos. C. Day & Co. of Indian- 
apolis; Duke M. Farson & Co. of Chicago; J. F. Wild & Co. 





of Indianapolis; Weil, Roth & Co. of Cincinnati and Albert 
Kleybolte & Co. of Cincinnati. 

Albert Lea, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 7 p. m. Nov. 23 by C. E. Brainerd, City Clerk, 
for $18,000 4% sewer bonds. Denomination $500. Date 
Jan. 11906. Maturity Jan. 11926. Bids are requested for 
bonds carrying interest payable annually and for bonds with 
semi-annual interest. 

Barnstable County (P. O. Barnstable), Mass.—Bond 
Ojfering.—Proposals will be received until 12 m.:-Nov. 15 by 
the County Commissioners for $32,000 314% coupon notes 
of $2,000 each. Date Oct. 1 1905. Interest semi-annually 
at the National Shawmut Bank of Boston. Maturity $2,000 
pg beginning Oct. 1 1906. Authority Chapter 371, 

aws of 1905. County has no other debt. 

Bay County (P. O. Bay City), Mich.—Bond Sale.—On 
Nov. 9 the $23,000 4% 15-year county-house and court-house 
heating bonds described in V. 81, p. 1392, were awarded 
to H. J. Hayes & Sons of Cleveland at 102.70. 

Biloxi, Miss.—Bond Sale.—On Nov. 7 the $10,000 5% 
5-20-year (optional) water bonds described in V. 81, p. 
1201, were awarded to Albert Kleybolte & Co. of Cincinnati 
at 101.105 and interest. 

Bijou Irrigation District, Morgan County, Colo.—Bonds 
to be Offered Shortly.—This district will yf offer $750 ,000 
irrigation bonds. Galwey Layton (P. O. Fort Morgan) is 
Secretary Board of Directors. 

Boise City (Idaho), Independent School District.—Bond 
Bids.—Following are the bids received Oct. 31 for the 
$96 000 5% 10-20-year (optional) gold school-building bonds 
awarded, as stated last week, to Rudolph Kleybolte & Co. 
of Chicago: 


R. Kleybolte & Ge. Chicago.$101,370 00| Denison, Prior & Co. Cleve- 
Trowbridge & Niver Co. Chi. 101,365 00 land and Boston......... $100, 
N. W. Harris & Go., Chicago 101/175 00| Weil, Roth & Co., Cincinnati 997, 
Mason, Lewis & Co., Chicago 101,060 00| New First Nat. Bk., Colum. 99) 00 
Farson, Leach & Co., Chicago 100,827 90 Union Sav. Bk: & Tr.Co.Cin 98,880 00 
John Nuveen & Co. Chicago. 100620 00 S. Say 3-2 or: To. Ee 98; 
W.J. Hayes & Sons, Cleve _- 190650 00] Al rt C. Case Kk... 97,922 25 
MacDonald, McCoy & Co. Ch 100/183 00 Aibert Kieybolte ¢ Co., Cin. 97, ‘920 00 


Brantford, Ont.—Debenture Sale.—An issue of $57,000 
4% debentures has been sold to the Dominion Securities 
Corporation at about 99.50. 

Cass County (P. O. Logansport), Ind.—Bond Ojjering.— 
Obed C. Gard, County Auditor, is offering for sale $50,000 
4% bonds to supply deficiencies in the county fund occa- 
sioned by defalcation of E. F. Obenchain, former Treasurer. 
Denomination $10,000. Date Jan. 1 1906. Interest semi- 
annual. Maturity one bond yearly on Jan. 1 from 1911 to 
1915 inclusive. 

Central Covington, Ky.—Bond Sale.—We are advised 
that at the meeting of the City Council held Nov. 1 $5,900 
6% street-improvement bonds were awarded to the People’ 8 
Savings Bank & Trust Co. of Covington at 106 and interest. 
These bonds were mentioned in V. 81, p. 1332. 

Chicago, Ill.—West Chicago Park.—Bonds Voted.—The 
bond election Nov. 7 resulted as follows: On the proposi- 
tion to issue $2,000,000 bonds for the improvement of present 
parks, vote 30,891 for to 21,412 against; on the question 
of issuing $1,000,000 bonds for small parks, vote 30,620 
for to 19,631 against. 

Choctaw Drainage District No. 2 (P.O. Port Allen), La.— 
Bond Ofiering.—This district will offer for sale on Dec. 1 an 
issue of $40,000 5% bonds. 


Cleveland Heights, Ohio.—Bids.—Following are the bids 
received for the $152,124 444% and the $9,431 444% coupon 
sewer-construction bonds described in V. 81, p. 1272, award- 
ed, as stated last week, to Denison, Prior & Co. of Cleveland 
and the Brighton-German Bank Co. of Cincinnati: 


$152, in 30.431 
Denton, Prior & Co., Cloveton _ eer ~~. $205 50 #}? 36 








160 00 
tor both, $101 99 
. mares rboth, 5000 
F. L. Fuller & Co., Glove jand 


for both, 1000 
Security Savings Bank & Trust Co., Toledo. - =e" pes 
Weil, Roth & Co., Cincinnati........-.--.---------- Bid said to be irregu’ 


Cleveland (Tex.) Independent School District.—Bonds 
Registered.—The State Comptroller on Nov. 2 re gistered 
an issue of $3,000 6% school-house bonds dated Oct. 1 1905. 


Coalville, Utah.—Description of Bonds.—The $10,000 
electric-light-plant bonds a awarded to the First 
National Bank of Coalville (see V. 81, p. 1332) carry 5% 
interest, payable semi-annually. ‘They are dated Se “4 
1 1905 and mature Sept. 1 1925, subject to call $1, 
yearly. 

Columbiana (Ohio) School District.—Bond Election.—An 
election will be held to-day (Nov. 11) to vote on the question 
of issuing $36,000 school-building bonds. 

Cornelia, Ga.—Bonds Dejeated.—The proposition to issue 
$6,000 5% school bonds failed to carry at the election Nov. 
4, the vote being 26 for and 27 against the issue. 

Corvallis, Benton County, Ore.—Bond Sale.—On Oct. 30 
$75,000 5% gold gravity-water-woks-construction bonds 
were awarded to Morris Bros. of Portland for $75,587 50. 
Following are the bids: 





Morris Bros., Portiand....-. $75,587 50|C. H. Coffin, Chi —"f —- $75,501 00 
Denison, Prior & Co., Cleve- And others for smail amounts. 
jand and Boeton-...-....- 76,372 sol" 
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Denominations $100 to $1,000. Date Nov. 1 1905. In-| described in V. 81, p. 1394, were awarded to the McCartney 


terest semi-annual. Maturity $2,000 annually after 7 years, 
unpaid bonds being subject to call after ten years. These 
bonds were offered as four per cents on Oct. 9, but were not 
placed. 

Covington (Ky.) School District.—Bonds Defeated.— 
The election Nov. 7 resulted in the defeat of the proposition 
to issue $60,000 building and $15,000 refunding bonds. 

Dallas County, Texas.—Bonds Authorized.—The Com- 
missioners’ Court has authorized the issuance of $75,000 4% 
coupon refunding court-house bonds. Denomination $500. 
Date Dec. 10 1905. Interest annually on April 10 at the 
office of the State Treasurer. Maturity $4,000 yearly on 


April 10 from 1907 to 1914 inclusive and $43,000 Dec. 10! 


1920, all unp:id bonds being subject to call after 10 years. 

Davis, Ind. Ter.—Bond Ojjfering.—Further details are 
at hand relative to the offering on Nov. 28 of $25,000 5% 
coupon water-works bonds. Proposals for these bonds 
will be received until 12 m. on that day by J. R. Clemmons, 
Mayor. Denomination $1,000. Date Dec. 1 1905. Inter- 
est January and July 1 in New York City. Maturity thirty 
years. These bonds were authorized by a vote of 226 to 1 
at election held Oct. 27. Certified check for- $500, payable 
to the Mayor, required. The town has no debt at present. 
Assessed valuation 1905, $370,450. 

Dawson, Ga.—Bond Sale.—On Nov. 7 the $45,000 5% 
1-30-year (serial) water-works bonds described in V. 81, 
p. 1272, were awarded to Robinson-Humphrey Co. of 
Atlanta for $47,550. 

Delaware, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Nov. 30 by F. D. King, City Auditor, 
for $5,800 5% coupon bonds as follows: $1,200 5% 1-6- 
year (serial) Catherine St. assessment bonds of $200 each; 
$3,000 5% 1-10-year (serial) Pennsylvania Ave. assessment 
bonds of $300 each; $1,600 5% 1-8-year (serial) Catherine 
St. and Pennsylvania Ave. assessment bonds of $200 each. 
Date Oct. 2 1905. 
the Sinking Fund in Delaware. 

Dell Rapids (8. Dak.) School District.—Bond Sale.— 
This district sold some time since an issue of $7,500 5% 
school bonds to the First National Bank of Dell Rapids at 
$1,000, except one bond for $500. 


par. Denomination 
Date Aug. 1 1905. Interest semi-annual. Maturity Aug. 
1 1915. 


Dunmore (Pa.), School District.—Bonds Defeated.—The 
proposition to issue $45,000 funding bonds failed to carry 
at the election held Nov. 7. 

Edgwood (Town), W. Va.—Bond Ofjering.—This town 
will offer for sale for cash at 10 a. m. Dec. 2 at the office of 
the§Security Trust Co. in Wheeling an issue of $17,000 
bonds of $500 each. Securities were authorized at an 
election held Oct. 9 1905. 

Elkhart, Ind.—Bond Sale.—On Nov. 1 an issue of $18,000 
5% street-assessment bonds was awarded to the First 
National Bank of Elkhart at par. 

Essex County (P. O. Salem), Mass.—Note Sale.—On 
Nov. 6 the $6,000 1-6-year (serial) notes and the $50,000 
1-10-year (serial) notes described in V. 81, p. 1393, were 


awarded to N. W. Harris & Co. of Boston at par and interest 
| 


Following are the bids: 


for 314 per cents. 
. .$56,000|R. L. Day & Co. (for 48)____ 


N. W. Harris & Co. (for 3s) 
Adams & Co. (for 3*¢*) ..-.. 56,051| Estabrook & Co. (ior 4s) 
Blake Bros. & Co. (for 3.90s). 56,000} 

Fergus Fails, Minn.—Bids Rejected—Bond Ofjering.—All 
bids received Oct. 31 for the $20,000 4% coupon refunding 
bonds described in V. 81, p. 1202, were rejected. 

roposals are asked for these bonds, this time until 8 p. m. 
Nov. 20 by G. H. Gard, City Clerk. Denomination $1,000. 
Pate Dec. 1 1905. Interest semi-annually at place to be 
designated by purchaser. Maturity Series ‘“‘A’’ $10,000 

i 1915 and Series “B” $10,000 Dec. 1, 1920, Series 
” being subject to call after Dec. 1 1915. Certified check 
for $500, payable to the City of Fergus Falls, required. 
Bonded debt $55,000. Assessed valuation 1904 $1,394,901. 

Friendship, Allegany County, N. ¥.—Bond Ojjering.— 
Proposals will be received until 4 p. m. Nov. 15 by Harry L. 
Blossom, Village Clerk, at the Citizens’ National Bank of 
Friendship for $39,000 water-plant bonds at not exceeding 
4% interest. Denomination $1,300. Interest semi-annu- 
ally at the Seaboard National Bank, New York City. 
turity $1,300 yearly on Jan. 1 from 1907 to 1936, inclusive. 
Bonds are exempt from taxation. The village has no bonded 
debt at present. Assessed valuation $553,930. 

Gainesborough, Tenn.—Bond Sale.—On Nov. 1 the $6,000 
5% 10-20-year (optional) school-house bonds described in 
V. 81, p. 861, were awarded to Albert Kleybolte & Co. of 
Cincinnati at 100.75. Following are the bids: 

Albert Kieybolte & Co., Cincin - 96,986 B. L. Qualis, Agt., Gainesborough 6,000 


8. A. Kean (for Gs)... ..- $6,180) 

Gainesville (Fla.) School District.—Bond Sale.—The 
$50 000 5% 25-year (average) coupon school bonds described 
in V. 81, p. 930, have been sold one-half to H. F. Dutton & 
Co. and one-half to the First National Bank, both of Gaines- 
ville, at 101.50. 

Grass Lake, Mich.— Bond Sale.—-We are advised that this 
village has sold an issue of $9,500 electric-light-plant bonds. 

Green Bay, Wis.—Bond Sale.—On Nov. 9 the $46,000 
4% coupon school-building and street-improvement bonds 


..$57,039 
56,085 


Interest annually at the depository al 


New | 


Ma- | 


National Bank of Green Bay for $46,375 and interest. 
Harrison County, Iowa.—Bond Election.—An election 
| will be held Nov. 27 to vote on the question of issuing $85,000 
| court-house bonds. 
Highland Park, Mich.—Bond Sale.—On Novy. 1 an issve 
| of $8,000 414% 20-year water-extension bonds were awarded 
to Trowbridge & Niver Co. of Chicago for $8,496 50. De- 
nomination $1,000. Date Nov. 1 1905. 
| Hope (Ind.) School District.—Bonds Voted.—By a vote 
| of 229 to 66 this district on Nov. 7 authorized the issuance 
of $7,400 school-building bonds. 
Huntington, W. Va.—Bonds Voted.—This place on Oct. 
| 2 voted to issue $55,000 street and $45,000 sewer 5% 20-30- 
year (optional) bonds. These bonds, we are advised, will 
not probably be offered for sale before next spring. 
| Idaho Falls, Bingham County, Idaho.—Bond Ojjering.— 
| Proposals will be received until 8 p. m. Nov. 14 by D. G. 
| Platt, City Clerk, for $30,000 coupon sewer bonds at not 
exceeding 6% interest. Denomination $1,000. Interest 
semi-annually in Idaho Falls or New York City, as may be 
‘agreed upon with purchaser. Maturity one-tenth yearly. 
| Bonded debt at present $53,500. Assessed valuation 1904 
| $605,000. 
Iron River, Mich.—Bonds Voted.—The election Oct. 25 
resulted ‘n favor of the propositions to issue $10,000 water- 
'works-improvement and $20,000 electric-light bonds. 
| Keyser, Mineral County, W. Va.—Bond Sale.—On Nov. 1 
the $20,000 5% 11-30-year (serial) coupon sewer bonds de- 
| scribed in V. 81, p. 1203, were awarded to Seasongood & 
Mayer of Cincinnati at 108 and interest. Following are the 


bids: 

Seasongood & Mayer, Cincin___. 108 Richard Gerstell, Keyser- ---.--- 04. 

Weil, Roth & Co., Cincinnati...107.07 | Hambleton & Co., Baltimore---_ 103.338 

Denison, Prior & Co., Cleveland O'Connor & Kahler, New York. - 102.66 
|. “GR ROO, 2.4 o onsen dn skan 105.503) W. R. Todd & Co., Cincinnati- -_ 102.50 

Lawrence Barnum & Co., N. Y..105.50 |People’s Bank, Keyser (for 

New First Nat. Bk., Columbus-..105.30 REEF Sar ape -. 103.50 


John Nuveen & Co., Chicago. ...105.11 
| King County (P. O. Seattle), Wash.—Bonds A uthorized.— 
The County Commissioners have authorized the issuance 
of $80,000 4% armory bonds. 

| Lawrence, Mass.—Temporary Loan.—This city has bor- 
rowed $100,000 for two months from Bond & Goodwin of 
| Boston at 4.25% discount. 

| Lewistown (Mont.) School District.—Bond Sale.—lIt is 
' stated that an issue of $15,000 444% 10-year bonds has been 
, Sold to the Bank of Fergus County at par and interest. 

| Lexington (Mo.) School District.—Bond Ojjering.—Pro- 
posals will be received until 7:30 p. m. Nov. 22 by the Board 
of Education, T. J. Bandon, Secretary, for $15,000 4% 
coupon or registered school-building bonds. Denomination 
, $1,000. Date Jan. 1 1906. Interest semi-annual. Matur- 
|ity Jan. 1 1926, subject to call after Jan. 1 1921. Bonded 
debt, including this issue, $37,000. Assessed valuation 
$1,500,000. 

Los Angeles, Cal.—Bond Sale.—On Nov. 1 the $1,500,000 
4% 1-40-year (serial) water bonds described in V. 81, p. 1203, 
were awarded to E. H. Rollins & Sons of San Francisco at 
101.06 and interest. Following are the bids: 

E. H. Rollins & Sons, San |W. F. Batsford (for $300,- 

ED ee a ia 5,913 00) ) $301,125 00 
J. A. Glares (for $400,000) - 1,312 50}S. 

FR, teerieep pre naie 300,937 50 

Marion, N. C.—Bond Sale.—This place has sold at par 
an issue of $30,000.5% 30-year water and sewer bonds. 
Denomination $500. Date June 1 1905. Interest semi- 
annual. 
| Maysville, Ga.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Nov. 20 by Brantly Prickett, Clerk and 
Treasurer, for the $10,000 6% sehool bonds voted at the 
election held Oct. 4 1905. Denomination $500. Date 
Jan. 1 1906. Interest annually at the office of the Clerk 
and Treasurer. Maturity $500 yearly on Jan. 1 from 1917 
to 1936 inclusive. Bonded debt this issue. Tax valuation 


$1,51 
40 


| 1905 $225,115. Certified check for 2% required. Pur- 
| chaser to furnish blank bonds. 
Medicine Hat, Assa.—Debenture Sale.—An issue of 


$15,000 5% park and market-site bonds were awarded on 
Oct. 16 to Aemilius Jarvis & Co. of Toronto for $15,310. 
Following are the bids: 







A. Jarvis & Co., Toronto... -.--- $15,310! Canadian Sec. Cor., Toronto. -...$15,065 
Wood, Gundy & Co., Toronto... 15,288) W. C. Brent, Toronto___....... 15,026 
Nat. Trust Co., Winnipeg. --.-- 15,233|\G. A. Stimson & Co., Toronto... 15,005 
J. W. Nay es crdaneee 15,091 


| Securities are dated Sept. 30 1905 and will mature part 
' yearly for twenty years. 
| Milan (Ohio), School District.—Bond Ojjering.—Proposals 
| will be received until 3 p. m. Dec. 16 by William Eastman, 
| Clerk, for $2.28805 414% bonds. Denomination $300. 
| Date Dec. 16 1905. Interest payable at the office of the 
| Village Clerk. Maturity one bond yearly. No bonded 
{debt at present. Assessed valuation $220,000. Certified 
!check for 10% required. 
| Missoula, Mont.—Bond Sale.—We are advised that an 
| issue of $93,000 444% bonds to refund the 338,000 bridge 
jand the $55,000 sewer bonds called for payment Nov. 1 
| 1905 (see V, 81, p. 1332,) has been sold to Rudolph Kley- 
| bolte & Co. of Cincinnati. Denomination $1,000. Date 
May 31 1904. Interest semi-annual. Maturity May 31 
' 1924, subject to call after May 1914. 
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Mobile, Ala.—Bond Sale.—This city has sold to Goldman, 
Sachs & Co. and Speyer & Co. of New York City the $2,000,- 
000 4% 30-year refunding bonds described in V. 80, p. 2637. 
The price paid was par less a commission of $75,000. Secu- 
rities are dated Jan. 1 1906. Interest semi-annual. 

Moose Jaw, Sask.—Dedenture Sale.—The $6,000 5% 
10-year walk and the $38,500 5% 50-year sewer debentures 
offered on Oct. 23 have been awarded to Aemilius Jarvis 
& Co. of Toronto for $46,501 and interest. Following are 
the bids: 

Aemilius Jarvis & Co., Tor..$46, rf 00|G.A. +. Co., Toronto. $45,551 00 
ank 45,278 75 


National Trust Co_-.......... 46,4 1 00| Union Bank-.-...-...--.... % 7 
Wood, Gundy & Co., Toronto 46, $30 00} Canadian Securities Corp----.- 45,195 00 
Fa We BOM addcdsies adcveseha 46'307 00|W. C. Brent, Toronto. ._-_-- 45,038 00 


See V. 81, p. 1134, for description of securities. 

Newton Township, Pa.—Bonds Voted.—This township 
on Nov. 7 by a majority of 47 authorized the issuance of 
$35,000 road-improvement bonds. 

Nobles County (P. O. Worthington), Minn.—Bond Sale.— 
On Nov. 6 the $8,000 2-9-year (serial) construction bonds 
dated Jan. 1 1906, described in V. 81, p. 1134, were awarded 
to U. M. Stoddard & Co. of Minneapolis, at par and interest 
for 414 per cents. Bids were also received from 8. A. 
Kean of Chicago; C. H. Coffin of Chicago; Trowbridge & 
Niver Co. of Chicago and Hoehler & Cummings of Toledo. 

North Yakima, Wash.— Bond prt —Proposals will be 
received until 7:30 p. m. Nov. y J. C. Brooker, City 
Clerk, for $48,000 4% trunk-sewer y dry Denomination 
$1,000. Date day of issue. Interest May 1 and Nov. 1 at 
the office of the City Treasurer. Maturity twenty years. 
Cert fied check on a national bank for 5% of bid, payable to 
the City Treasurer, required. 


Perrysburg, Ohio.—Bond Ojfering.—Proposals will be | 


received until 12 m. Nov. 20 by T. M. Franey, Village 
Clerk, for $6,749 92 5% coupon Front Street improvement 
bonds. Denomination $843 74. Date Sept. 1 1905. Inter- 
est semi-annually at the Fourth National Bank of New 
York City. Maturity one bond yearly on Sept. 1 from 
1906 to 1913 inclusive. Certified check (or cash) for 5% 
of thefpar value of the bonds, drawn without conditions, on 
the Citizens’ Banking Co. of Perrysburg, and payable to "the 





Village Treasurer, required with bids. Bonded debt, in- 
cluding this issue, $62,542. Assessed valuation 1905 $385, 600. 

Oklahoma County, Okla.—Bond Sale.—The suit brought 
to test the validity "3 the $30,000 jail-building and $10,000 
court-house bonds (see V. 81, p. 1059), has resulted in favor 
of the county, and the bonds have been placed at private sale 
with J. L. Wilkin of the State National Bank for $42,800. 
Prior to the disposal of these bonds, public bids, all of which 
were rejected, were received as follows: 

Ld 

y. y ees, Ge, Cieage---- 42.780| F. R. Fulton & Co., Chicago_ _..$42,040 


‘John N & Co. Chicago pa 2 $3'359| Commercial National 1 Bank_____- i1o12 
ohn Nuveen & Co., Chicago..... immer; ational Bank...... x 
Farmers’ State Bank.........._- 42.300 


Philadelphia, Pa.—Bonds Voted.—The election Nov. 7 
resulted in favor of the proposition to issue $4,000,000 
grade-crossing bonds. 

Portage, Wis.—Bond Oiieriag x ¥ 50 sals will be re- 
ceivde until 7:30 p. m. Dec. 5 by D. A. Hillyer, City Clerk, 
for $20,000 4% er bya e bonds. Denomination 
$1,000. Date Nov. 190 Interest annually on Feb. 
1 at the office of the City, Treasurer. Maturity $1,000 
yearly on Feb. 1 from 1906 to 1925 inclusive, the last five 
bonds being subject to call on any interest-paying day on 
or after 1920. Bidders must satisfy themselves as to the 
legality of bonds before meg, Certified cheek for $1,000 
on some State or National Bank, payable unqualifiedly 
to the Treasurer of the City of Ports age, required. 

Port Chester, N. Y¥.—Bond;Offering.—Proposals will be 
received until 8 p. m. Noy. 13 by Clement D. Camp, Village 
Clerk, for the following bonds: 


$45,000 gold fire-engine ose bonds—rate of interest to be named tn bids. De- 
nominations $1,000 and $500. - Maturity $1,500 yearly on Nov. 1 from 
1906 to 1935 autre. 
5,025 4°0 Purdv Ave. paving bonds. Denomination $1,000, exce i Bs bond 
for $25. Maturity $25 Nov. 1 1906 and $1,000 yearly on . 1 from 
1907 to 1911 inclusive. 


Securities are dated Nov. 1 1905. Interest semi-annuall 
at the First National Bank of Port Chester. Certified chec 
for 5% of the amount bid, payable to the Village Treasurer, 
required. Separate bids to be made for each issue. 

Port Townsend, Wash.—Bonds to be Taken by Contrac- 
tors.—We are advised that the $250,000 water bonds of this 
city, which the State Board of Land Commissioners decided 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





BSLlOovwoo 


4% Coupon Bonds. 


Notice is hereby given that, in pursuance of the pro- 
Pigious of Articie 6, Chapler Zz, livte 2, Part 4 of the | maturing Jan 


P yittieal Code of the State of Montana, and of the orcer The € somunitate on Finance of the City of Rich- 
made hy the Board of County Commissioners of Cascade mont, by virtue of an Ordinance of the City Council 
County, State of Montana, at a regular mceuny of said approved October 14, 1905, is instructed to advertise 
Board held on the Lith day of October, 1905, the said | and receive bias for the purehase of ail or uny D portion 
Board of Count7 Compptanionate will on the 20'TH DAY | of Registered or Coupon Convertible Four Cen’ 
OF NOVEMBER, 1505, at 2 o’clock P. M. of said day. | Bonds having thirty-four years to run, dated Jz sounty 
@t the office of said Board in the District Court House | 1, 1906, and bearing interest from that date, required 
in the City of GREAT FALLS, Caseade Co , Viontana, | t6 meet the above at maturit 


#264,3850 
Cascade County, Montana,!UiTY OF RICHMOND, VA,,| Penosscor Bu0«., 


4% Refunding Bonds. 


To provide aoe Ay Toe mPtion of $264,350 of bonds 


H. W. NOBLE & COMPANY, 


LAND-TITLE Bide, 
DETROIT. PHILADELPHIA. 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 





ander and by virtue of @ reso jution. ‘du! adopted b The Bonds will” be issued "in_ multiples of $1, 000. i 
aaid Board at a rezular meeting thereof held on the 11th | Pids fo: the above will be received at the office of tee Perry, Coffi n & B U rr, 


@ay of October, i905, at the aforesaid office of said City Auditor till noon of 


td seli coupon bonds of eaid Cascade Counts to the rtified check for an amount equa! to 2 per ce . 
amount of Ten Thousand Dollars, drawing tntereet at bi is of $100 600, or less, or 


Vv EMBER 21, a 


: 1!) per cent on all Dis in] § & j : 
tne rate of tour per cent _ annum, payable semi. | excess of that amount, payable 10 order of the Aud-]| | s 
r 


annusily on the frst day of January and the drst wa, te of | itor of the city of Ric 
éaly of each year, which bonds will be of the denomins. id. 


twenty years after the date of their issue, provided, | gerved. For further information apply to 


nond, must accompany each 


tion of One ‘Thousand Doiiare each, and shali be payable The ap to reject any and all bids ts ex ly re- 
[award J. 60 State Street, 


however, that said bonds shail be redecmabie at the | Warren, Auditor 


option of said County of Sn agg “y poy time after ten The bonds wil! be engraved under the supervision of 
y coupon bonds | and certified as to genuineness by the Up -_ Staves 
will be made payable at an Wattonal Bank designated Mortgage & Trust Company of New Y ork Cit 

J. B. 


ears from the date thereof. 


ty she purchaser therect and the said County of Cascade 
wil deliver such bonds at said bank to the order of said 
purchaser, provided that the interest on sald — 


Chairman of Committee on Finance. 


BOSTON. 


WOOD 








aball be puy wbie at the office of the County Treasurer 
aid Cascade Count 
oposais for the purchase of said 


unty. wim 
wat fect to lewallty, will be reretved up to the pny of R s L. D A Y & Cc O., 
BANKERS, 


one aed the party Or partiesfovering the nisbess bid and 
eretor will receive the bonds. New York 
+~ b check ecrtified by a bank of the ay of Great 
Kone. s. pe yoo to the order of the County BP ghd of 
cate Wn. hwy 8 wd a —— of >. a 
be ~vlh with the County rer aforesali yen! 
bidder as 9 guaranty of ood faith 86 Congress Street, 
‘rhe said Board of County Gocomniadioners reserves the BOSTON 
right te reject any or all . 
Rites enenis be marked Rids 0 n Bonds’ and ad- 


L. uill, C lerk of the Board of County MEMBERS 


NEW YORK AND BOSTON 
BIL 8TOOK EXCHANGES. 


dressed to 
Commissioners, Great Falis, Cascade County, Monzana. 

By order of the Board set “County Commissioners of 
Cascade County, Montana 


ED lL. 
County Clerk and Clerk of said Board. 


T 8. POTTER, — 











“TATE, MUNICIPAL AND HIGH GRADE 
HAILK@GAD SECURITIES, 


MUNICIPAL 


AND 
te Public Service Corporation 
assau Street, 
NEW YORK BONDS. 
E. H. ROLLINS & SONS. 


BOSTON. 
Denver. Chicago. San Fraucisco. 





Speciatists in New Jersev Securities, 





ConroRATioN BONDS.) INVESTMENT BONDS. 


172 Washington Street, 
CHICAGO, - - - JLES, 
LIST ON APPLICATION, 





SEND FOR LIST. 


DENISON, ‘PRIOR & CO. N. Y. & Philadelphia. 


EISELE & KING, 
BANKERS, 


embers “ voy York and nee tome: 
ck Excbanges. 
Private Wires to 757-759 Broad St., 
NEWARK, 





BOSTON, Kotablished Lesa. 





Blodget, Merritt & Co ,| cceverano. 


BANKERS, BONDS AND 
s 
15 Conzress Street, Boston. phen 


36 NASSAU STREET, NEW YORK. 








CERTIFICATES| 11: C. Speer & Sons Co. 


raved on steel or lithographed, or 
partly pointed ava parily lith- urs«pbed. 
‘Book of one hundreo certificates and 
py A prees Siu; chenger style as jow as 
$:50 for a vook of fi ty. 


STATE, (iif & RAILROAD BONDS. ALBERT B, KING & CO., 206 Broadway, N.Y. 


First Nat. Bank Building, Chicago, 


SITY COUNTY BON DS. 


AND TOWNSHIP 
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to purchase some months ago but were prevented from 
taking by a decision of the State Supreme Court of Washing- 
ton (see V. 80, p. 1988 and V. 81, p. 1059) will be turned 
over to the contractors, Messrs. Jacobson & Bade of Port- 


1 1906 not less than 100 nor more than 250 bonds; on May 
1 1906 not less than 100 nor more than 150 bonds and on 
Jan. 1 1907 not less than 250 bonds. All bids, except that 
of the State of Washington, must be accompanied by a 





land, they having agreed to build the plant and to take in | certified check for 1% of the bonds bid for. 


payment therefor bonds carrying 6% interest. 
is about completed and water is flowing. 


Prairie Farm, Wis.—Bonds Not Sold.—The $2,000 bridge ! 
bonds offered by this village on Oct. 20 have not yet been | 


sold. 


Nov. 6 the $65,000 4% 10-30-year (optional) school-house 
bonds described in V. 81, p. 1334, were awarded to Lamp- 
recht Bros. & Co. of Cleveland on a 3.85% basis. 

Rhode Island.—Bonds Voted.—This State on Nov. 7 by 
popular vote authorized the issuance of $600,000 road and 
$350,000 State Armory bonds. 

St. Marys, Ohio.—LBonds VWoted.—The election Nov. 
resulted in a vote of 819 to 375 in favor of the proposition 
to issue $75,000 5% sewer bonds. Sale will be in about 
two months. 

St. Michael, School District, Wright County, Minn.— 
Bond Saie.—On Nov. 2 $2,000 6% 1-10-year (serial) building 
bonds were awarded to the Citizens’ National Bank of Monti- 
cello at 103. Denomination $200. Date Nov. 2 1905. In- 
terest annual. Following are the bids: 


Citizens’ Nat. Bk., Monticello... .$2,060| State Bank of St. Michael..__...- $2, 
Kane & Co., Minneapolis........ 2,025|A. D. Gilmer, Toledo y 


Santa Monica, Cal.—Bonds Voted.—This city on Oct. 31 
voted in 
drain, $21,500 bridge, $17,500 fire-engine-house and $10,000 
garbage bonds. 

Seattle School District No. 1, King County, Wash.— 
Bond Ojjering.—Proposals will be received until 11 a. m. 
Nov. 25 by Matt. H. Gormley, County Treasurer, for the 


$500,000 building bonds voted at the election held Oct. 7 | 
Denomination $1,000. | 


1905, at not exceeding 6% interest. 
Interest will be payable semi-annually at the office of the 
County Treasurer or in New York City. Maturity 20 years 
after date. Bonds will be delivered as follows: On Jan. 


The plant 


7 


Shelby, Ohio.— Bond Ojjering.—Proposals will be received 
WwW . 


until 12 m. Dec. 6 by W. F. Sonnanstine, Village Clerk, 
for $2,330 57 5% coupon street-assessment bonds. Se- 
curities are dated Dec. 1 1905. Interest semi-annual. 


| Maturity yearly on March 1 as follows: Two bonds, one 


Punxsutawney (Pa.) School District.—Bond Sale.—On | cach for $285 15 and $409 42 in 1907; two bonds, one each 


' for $284 and $500, in 1908; one bond, $284, in each of the 
| years 1909, 1910 and 1911. Certified check for 5% of bonds 
| bid for, payable to the Village Treasurer, required. 
Sherman, Tex.—Bond Ojjering.—Further details are at 
; hand relative to the offering on Nov. 20 of the $20,000 5% 
| 1-40-year (serial) street-improvement bonds and the $10,000 
5% 1-20-year (serial) water-extension bonds authorized by 
a vote of 101 to 50 at election held Oct. 21 1905. Proposals 
for these bonds will be received until 8 p. m. on that day by 
| Henry Zimmerman, City Secretary. Denomination $500. 
Date Jan. 1 1906. Interest semi-annually at the National 
Park Bank, New York City. Certified check for $500, pay- 
able to A. A. Fielder, Mayor, required. 
Sterling, Logan County, Colo.—Bond Ojjering.—Proposals 


; will be received until 10 a. m. Nov. 29 by H. C. Morrison, 


' Town Treasurer, for $45,000 5% gold water bonds. 


favor of issuing $37,000 sewer, $14,000 storm-‘ 


De- 
nomination $1,000. Interest Feb. 1 and Aug. 1. Maturity 
15 years. Securities were authorized by a vote of 48 to 19 at 
election held Sept. 11 1905. Certified check for 2% of the 
amount of bonds bid for, payable to the Town Treasurer, 
required. Bonded debt, including this issue, $101,500. 
Assessed valuation $244,815; real value about $1,250,000. :- 

Sterling City (Cal.) Schoci District.—Bonds Voted.—This 
district on Oct. 28 unanimously voted to issue $7,500 6% 
school bonds. 

Stratham, Ga.—Bonds Voled—Bond Ojfering.—By a vote 
of 91 to 7 this town on Nov. 6 authorized the issuance of 
$8,000 6% school-house bonds. Proposals for the private 
sale of these bonds will be considered at any time. Securi-. 
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INVESTMENTS. 


INVESTMENTS. | 


MISCELLANEOUS. _ 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, 
ist Nat, Bank Bldg, 


MacLonald, McGoy & Oo., 
MUNICIPAL AND CORPORATION 


BOSTON, 
60 State Street 





rudoion Kleydolte & Gu. 
GAMKERS, 
DRALERSA I¥ 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET. NEW YORK, 


interest Paid on Dailvard Time Deposits 


J. G. WHITE & CO, 


Engineers, Contractors, 

43-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
aud investors, 
lectric Railways, Electric Light and Electric 
Fower Plants Financed, Designed and Built, 


LONDON CORRESPONDENTS: 





BONDS. 
171 La Salle Street, Chicago. 


MUNICIPAL AND RAILROAD 
BO* DS. 


LIST ON APPLICATION, 





+.“U KE, 4NBD, 


MUNICIPAL AND 
CUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold, 


W. J. HAYES & SONS, 


vat ies, 


J. G. WHITE & Co., Limited, 
22a College Hill, Cannon St, 
CANADIAN CORRESPONDENTS: 
CANADIAN WHITE CO.,, Limited, 
Montreal. 

Principal Phiiippine Office, Manila, P. I. 


Henman, WAme, 





SEASONGOOD & MAYER, 


Mercauithie Library Butidins, 
CONCINNATE, 


F. R. FULTON & CO, 
Municipal Bonds. 
171LA SALLE STREET, 

_ CHICAG®. 
HICH GRADE 
INVESTMENT BONDS 





65 Wall 








THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


Street, 


THE SOUTH. 


Busiuess Opportunities, Investment 
Securities, Real Kstate, Timber, “ines, 
industrial Properties, Farm or Town 
Miortgages in ali parts of the South, 


METROPOLITAN INVESTMENT C?., 


GO, B. KDWARDS, President, Charleston. 8.C, 


Commercial and Financia! Agt. Busines» nndertak- 
en tn all parts of the world, Satisfactory references. 





New York. Whiting Papers 








»S oCx«S 
CORR SPON .X.ENCE § °L'ICITED 
Municipal & \'ecurities 
Corporation i) Company 
OF PITTSBURGH, PA. 








NO. 





R. A. Lancaster & Sons, 


BANKERS, 
10 WALL 
NEW YORK, 

DRALERS IN 
(INVESTMENT and MISCELLANEOUS 
SECU RITLES. 

Southern Securities a Specialty, 


STREET, 





For Five Correspondence 


and for General Business Uses are 





Paid up Capital $200.c0c0.90 


FINANC'AL REVIEW. 
A set of this annual fo: sale. 
P< 745-1905 
Address Commercial & Finzncial 





44 AND 46 
INVEST 
co 





Chronicle, 


2TTO JULIUS MERKEL 
WALL SP 
MENT SECURITIES. 


oi "® andence invited 


standard, made in Leder, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO. 


New York. Philadelphia. Chicago. 
Mills: ficlyok+, Mase. 


NEW YUR® 
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ties will mature $200 yearly after ten years, all securities 
unpaid being due at the end of thirty years. 

Tioga (Tex.) Independent School District.—Bonds not to 
be Issued at Present.—We are advised that it will probably 
be several months before the $12,000 5% school bonds 
voted at the election held Aug. 17 will be ready for issuance. 
See V. 81, p. 934 for description of securities. 

Toledo, Ohio.—Bonds Defeaicd.—The election Nov. 7 
resulted in the defeat of the proposition to issue $470,000 
lighting-plant bonds. The vote was 15,394 for and 8,054 
against—two-thirds being necessary to authorize. 

Tridelphia (W. Va.) School District.—Bonds Voted.—At 
the special election held Oct, 28 the proposition to issue 
$50,000 school-building bonds carried. 

Troy, N. ¥.—Bond Sale.—On Nov. 6 the $181,500 4% 
registered additional-water-works bonds described in V.81, 
p. 1335, were awarded to W. J. Hayes & Sons of Cleveland 
at 107.625 and interest. A bid of 103.49 was also received 
from Harriman & Co. of New York City. 

Tucson, Ariz.—Bond Election.—The Mayor and City 
Council have passed a resolution submitting to a vote of the 
people Nov. 14 the question of issuing $150,000 water-works 
and $25,000 fire-department and street-improvement 50-year 
bonds at not exceeding 5% interest. If the vote is favorable 
these bonds cannot be sold until Congress has passed a 
special Act authorizing the same. 

Valley Mills (Independent) School District, Bosque 
County, Tex.— Bonds to be Issued.— Arrangements are being 
made to issue school bonds of this district. J. S. Polle is 
Secretary. 

Villard, Pope County, Minn.—Bonds Not Yet Sold.—No 
sale has yet been made of the $6,000 5% water-works bonds 
offered without success last July. See V. 81, p. 935, for 
description of securities. 

Wadena County, Minn.—Bond Sale.—On Oct. 31 an issue 
of $7,498 3% ditch bonds was sold at par to the State of 
Minnesota. Securities are dated Oct. 31 1905. Interest 
annually in July. Maturity yearly on July 1 from 1911 to 
1915 inclusive. 





Washburn, Wis.—Bond Sale.—On Nov. 1 the $40,000 
5% gold coupon funding-judgment bonds described in V. 
81, e 1336 and 1276, were awarded to F. E. Magraw of 
St. Paul at 103.142. Following are the bids: 

F. EB. Magraw, St. Paul__-_- $41,257 00 MacDonald, MeCoy & Co..Chic841,210 0 
A. Kile bolte & Co., Cincin. . 42/000 73 (Minn. &’ Tr. Co. Minneap. 1,180 00 

. H. Rollins & Sons, Chicago 42,000 00 Kane & Co., BeBe a ine 5 080 00 
Browne-Ellinwood Co., Chi-. 41/687 00) First Nat. ite Be sy Huron Phy '912 00 

. A. Kean, Chicago. - SN 41,680 00) J. M. Holmes, Chicago -- ---.- - 10/800 00 
Denison, Prior & .&B_ 411325 00) Hoehier & cummines, Toledo. 3: 662 50 
, Prowbridge & Niver'Co., Chi_ 41/256 00/Sec. Sav. B . Co., Tol. 40,300 00 
Washington.—Bond Issue.—The State of Woshinglis 
has issued $90,000 314% general-fund bonds, and has sold 
the same to the State Permanent School Fund as an invest- 
ment. 


White County (P. O. Monticello), Ind.—Bond Sale.— 
On Nov. 4 an issue of $28,000 444% D. N. Weaver, et al, 
road bonds was awarded to E. H. ‘Rollins & Sons of Chicago 
at 101.27. Following are the bids: 














E. H. Rollins as Sons, Chicago.$28,355 75!A. Kleybolte & Co., Cin-_.--.- $28,112 00 
¥: PP: Bush & Co., Indianap’s 28,325 00|S. A. Kean, Chicago._..___ ~ 285101 10 

Wild & Co. indianapolis 28/252 50| Monticello National Bank... 28°101 00 
R. Fite ybolte & Co. Cin..... 28,171 00 seen gor & Mayer, Cine 28 "055 25 
Weil, | * Ox .,Cinein, -—- 28/163 00) W. R. Todd & Co., Cincin...- 28/000 00 
Sec. Sa . & Tr. Co., Tol. 28,135 00 


Wichita (Kan.) School District.—Bond Election.—The 
Board of Education has decided to hold a special election 
to vote on the question of issuing $100,000 high-school 
and $30,000 ward school bonds. 


Winchester, Ky.—Bonds Defeated.—The proposition to 
issue $40,000 4% sewer bonds failed to carry at the election 
held Nov. 7. 

Wyandotte, Mich.—-Bonds Voted.—By a vote of over 300 
to 4, this city,on Oct. 30 authorized the issuance of $30,000 
4) 169 % 30-year water-extension bonds. 

Yakima County (P. O. North Yakima), Wash.—Bond 
Election.—Nov. 14 has been fixed upon as the day on which 
the question of issuing $80,000 court-house bonds will be 
submitted to a vote of the people. 

Yreka, Cal.—No Bonds Voted.—We are advised that the 
statement in some of the papers that this city has voted to 
jssue $42,000 improvement bonds is not correct. 





MISCELLANEOUS | __ 


MISCELLANEOUS. 








Ti cae av $10,000,000 
ITLE GUARANTEE 
AND TRUST COMPANY ATLANTIC 


146 Broadway, New York, 
175 Remsen Street, Brookiyn. 
M’f’rs Branca, 198 Montague St., Br’kiyn. 


OFVICE OF THE 


MUTUAL INSURANCe COMPANY, 


New York, January 20th, 1905. 


The Trustees, in Oonformity with the Oharier of the Company, aubmit the following statement of 


als affairs on the 3rel of December, 1904: 


Premiums on Marine Risks from lst January, 1904, to Slat Devember, 1904... $2, et 08 


Laamnines & guarantees Real Estate Titles. | premiums on Policies not marked off lst January, 1904...........0.22.2-00--ee0e 7T24,151 S4& 
Loans Money on lhond and Mortgage. Sr PR 
hurnishes Mortgages to Investors, Total Marine Premiums ..... PASLAOSO SERED OCESED OOOO MER SEITE ELA GOOD OO OOD woesesces | R 633 404 92 
Receives Deposits subject :o check, allowing | premiums marked off frow 1st January, 1904, to 31st December, 1904......... $3,016,978 35 
Interest. Interest received during the year....--...--.2.-+++ $275,926 58 nine 

Does ali Trust Company business. Rent 1688 Taxes.-..-.. 107, 148 14 #327,074 72 


TRUSTEES; 
John Jacob Astor, Wilham J. Matheson, 
Ecwara T. Kediord, Charles Matiack. 
Charlies 8. Krown, 





Losses paid during the year a were estimated 
t in 1903 and previous yea 
Witham H. Nichols, Losses occurred, estimated and paid in 1904....... 771,957 98 


lw eecwscccccsccesceces #918,124 29 








Junhen T. Davies, James H, Oliphant, a a $1,090,082 27 

Yharies RK. Henaerson, Robert Olyphant, Lesa Salvages.......-..------ $142,418 20 

Benjamin D. Hicks, Alexander E. Orr Re-inaurances ............... 84,094 99 226,513 19 

John D. Hicks, Charles A. Peabody, Se 

William M. Ingraham, Fredermck Potter, Returns of Premiums and Expenses, #405,721 91 &63.569 O08 

a D, Juill — — See 

artin Joost, aco The Cow pany haa the tollowing Asseta, 

at ty Ry United Stator and State of New York stook: City, Bank and other Hecurities..... $5,243,600 52 
James D. uynch, J Ellis D. Wilhams, Special deposits in Banks and Trust Companies pine eseseee 1,417,543 97 


Edgar L. Marston, Louis Windmuiler. Estate corner Wall 


CLARENCE H, KELSEY, President. 


FRANK BAILEY, Vice-l resident. Premrpun Notes and Bill 


and William Streets and Exohange | Place... *” $4,289, 000 


Uther Reali Estate and Claims due the Company........... Snsasesocs 75,000 4,364,000 00 


Pe TIRITINED... cccnccesdncaceerncsscedoctsnsaciacshausbsenbes 1,020,087 28 


EDWARD Oe STANLEY, ‘2d Vice-President, Cash in the bunds of Enropean Bankers to pay losses under policies payable in 


Manager banking Department DOGUIE GENE: cunnesdeccenune 60n06s 60060s006ess sennansancehisnanetatiaenen goed 241.710 47 
CLINTON D. BURDICK, 3d Vice-Pres. Cash tp Bank........ eusesscnceccconces cenenscnncecsssesennssesee wcccuevescossesoeccsce 351,301 69 
J. WRAY CLEVELAND, Secretary. ary SE Pe 
ARTHUR TERRY, Treasurer. Aggregating.......... ac enseeceeenees seeee scence eneeneeeeensceescens $12,63%,243 93 


FRANK L. SNIFFEN, Mgr. Mnirs’ Branch. 


L.A. NORTON. 


25 BROAD STREET, NEW YORK, next, from which date 





of February next. 


New York tor the year ending lst 
Bank and Trust €o. Stocks. ? a 
Chicago 


Bank and Trust Co. Stocks. 





GUSTAV AMSINCK. 
HIGH GRADE BONDS. |fiastisic mtcos, 
*] JOHN N. BEACH. 
WILLIAM 8. BOULTON 
aw Re pe tk 
3 L id '° 
Atlantic Mutual Inserance Company Scrip JOSEPH H. CHAPMAN, 
of All Years Bought and Sold. GEORGE ©, CLARK 
en neret CONNKLIUS ELDERT, 


jo HN M GILLESPIE | thitiveer i Giees: 
Room No, 518 Atlantic Building, 
46-51 Wall Street, NEW YORK, 





A dividend of Six per cent interest on the outstanding certificates of protits will be paid 
to the hoiders therevt, or their legal representatives, on and after ‘Tuesday, the seventh 


The outetanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the seventh of a 


all interest thereon will cease. The certificates to be produced at 


the time of payment, and canceled. 
A dividend of Forty per cent is declared on the net earned premiums of the Company 


smber, 1904, for which, upon application, a” will be issued 
the secona of Imay, next. By order of the Board, 


G, STANTON FLOYD-JONES, Secretary. 


TRUSTEES, 
CLEMENT A. GRISCOXM, NICHOLAS F. PALMER, 
ANSON W. HARD HENRY PARISH 
MORMIS K. JksU FREDERIC A. PAKSONS, 
THEODORE P. “JOHNSON, DALLAS B. PRATT 
LEWIS CASS LEDYARD, GEORGE W. Pr OULNTARD, 
FRANCIS H. LEGG B’ A. A. RAVEN, 
CHAKLES DBD LEVERICH, JOHN L. HOB 
LEANDER N. LOV! DOUGLAS RoBt SON, 
GEORGE FE GUSTAV H. 


HWAB, 
M co Stukaks 


ac 
= 


1. 
CHARLES si. “ARSHALI, 
W.1LH. MOORE. 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, 2d Vice-Pres’t. 
JAS. L. LIVINGSTON, 3d Vice-Pree’ 




































































een aca aereenaenananeasitnenasintersaiieeieentitins sa aneetoentarninteeaanastisiteeninaiedinananiiasiesienntinaaentines 











































THE CHRONICLE 








[VoLL xxx1 











Financial. 














TH EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


CAPITAL, - - ° $3,000,000 
SURPLUS, 10,000 000 


This trust company embraces every function of financial busi- 
ness, Jt will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will care for investments in real and personal 
property, pay taxes and insurance, sell property, and undertake the 
management of estates. It is authorized by law to execute trusts of 
every description, and to act as executor, administrator, guardian, or 
trustee under will or appointment of court, During your lifetime it 
will act as your agent in any business affairs and at your death it will 
administer your estate. Inquiries carefully answered. 


15 Nassau Street. 











Accouutznis. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants. 
(Penusyivania) 
Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Someees Batiding, 
NEW YORK. 








WM. FRANKLIN HALL, 
x Accou ntant, 

cha ildine, re 

53 State Street. BOSTON, MASS, 
Books audited. Examinations and investiga 


tions conducted with the utmost 
care and elliciency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
NEW YORK. 





TELEPHONE 6042 CORTLANDT. 


Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIC ACCOUNTANTS, 
62 Breadway, New York. 
PHILADELPHIA. CuUICAGO 

















GEORGE WILKINSON, C.P.A ERNEST RECKITT, C.P. A. 


WILKINSON, RECKITT, WILLIAMS & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Announce that in addition to their present organization 
they have established a fully equipped 
department for the 


EXAMINATION OF BANKS 


Under the management of 
JOHN F. WILSON 
(Formerly Assistant National Bank Examiner at Chicago.) 


Philadelphia Offices: 
Stephen Girard Building. 


Chicago Offices: 
Marqguetie Bullding. 


Now York Offices: 
64% Broadw:y. 








BARROW. WADE, GUTHRIE & CO., 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


CHICAGO, 
Royal Insurance Building. 


LONDOH, ENGLAND, 
78 St. Swithin’s Lane, E. C., Cable, “Adorjest."' 


SAW FRANCISCO, 
Mills Building. 


WEW YORK, 
27 Pine Street. 

















-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 


AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 


-BAKER.- 





Onlv the Reeular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Any Circumstances. 





350 Broad vav, 
NE ~ YORK. 


Tribune Bui'dine, 
CHICAGO. 


rm of W.F. WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 
TKLEPHON K—8758-8759 CORTLANDT, 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, Now York. 
Tel. 4v58 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 


56 Pine St.. New York. 
Also at Calvert Building, Baltimore. 


JAMES PARK & (0, 


SERTIFIED PUBLIC ACCOUNTANTS. 
52 Rroadway, New York. 
2234 LaSalle Stree, Chicage. 


Financial 
Tne United States Life 


Insurance Co, 
IN THE CITY OF NEW YORK. 




















Jous P, Munn, M.D., President, 
Fimance Committee: 

SARERD BR. FRM icccocesconntedncnsesniia Leathor 

‘LABENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co, 

WILLIAM H. PORTER, Pres. Chem. Nat. Bank 








Active and successful Agents who desire to 
make DIRECT CONTRACTS with this well- 
satadlished q@nd progressive Company, thereby 
wouring for taemselves not only an immediate 
‘eturn for th-ir work, but also an increasing 
po nnd —- commensurate with their 

invited to communicate with. 
RICHARD 1 E. COCHRAN, 3d Vice-F resident, 
st the Company’s Ottice, 277 Broadw ay, New 
York Clty. 

Assets over $9,000,000, 


Paid to Policynoiders in 1904, $1,204,321 73, 


R. T. Wilson & Co., 
8ANKERS & COMMISSION MERCHANTS 


44 Wal street. New York. 


EX. NORTON & CO, 
52 Exchange Place. New York. 

ax. NORTON, Mem. N.Y. Stock Ex. GEO. F. NORTON 

INVESTMENT SECURITIES. 

VICKERS & PHELPS, 

29 Wall Street New York. 

BROKERS IN INVESTMENT 














SECURITIES. 








